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22.1. VIHBECTHITMOHHON TOJUTHKON YTpaBIsromeld KOMIIAHWW SBJISETCS NPHOOpEeTeHHe OOBEKTOB
HEBHXKMMOT'0 UMYIIECTBA C LIEJIbIO UX MOCIEAYIOMEN NPOaXku U (UIK) C LEIbI0 CIa4u UX B apeHay.

23. Crpaterus ynpaBieHUs Y IPaBISIONICH KOMIIAHUU.

23.1 Yupapnstomas KOMIaHus peain3yeT HHBECTHLIMOHHYIO CTPATEeTHI0 AKTUBHOTO YIIPaBICHHUS.

23.1.1. CmocoboM peanu3anuyd YTPABISIONICH KOMITAHWEH WHBECTHIIMOHHOW CTpPAaTeTHH aKTHBHOTO
YIpaBJICHUs ABISIETCS:

1) npuoOpetenue, caaya B apeHy U (WIIM) MOCIenyromas MpoAaxa HeXKWIbIX 3JaHUH U IMOMEIICHUH B
HEXKUIBIX/)KUJIBIX 3IAHUSAX, COOTBETCTBYIOIIMX OCHOBHBIM IapaMeTpaM BbIOOpa, YCTAHOBJIEHHBIMH B ITyHKTE
23.1.2 IlpaBui, a TakKe 3eMENbHBIX YUYACTKOB.

2) 10 MOMEHTa NpUOOpeTeHUs] 00BEKTOB HEIBUKUMOCTH, OCTATOK JCHEKHBIX CPEACTB COCTABISIOMINX
®oHp pazMemiaeTcs BO BKJIAAbl (JETMO3UTHI) B POCCHMCKHX KPEIWUTHBIX OPraHU3alUsIX WM WHCTPYMEHTaX
JCHEXKHOTO pBIHKA UL LeJiell aKKyMyJMpPOBaHUS HEOOXOAMMOW CyMMBbI Ul HpUOOpEeTeHHS OOBEKTOB
HEIBWKHUMOTO UMYIIECTBA.

23.1.1.2. Beibop akTMBOB NpH NPUHATHM WHBECTUIHMOHHBIX PEIICHUN OCYIIECCTBISICTCS Y MPaBIISIOIICH
KOMITaHHEH C TOUKH 3PEHHS HAWITYYIIEero COOTHOLICHUS PUCKOB M 0’KUIa€MON TOXOAHOCTHU OTAENbHBIX aKTUBOB
U (1K) nHBeCTUMOHHOTO nopTdens Ponaa B coBOKynHOCTH. [Ipn TakoM noaxone Ynpasistonias KOMIAHHS B
XoJie ynpaieHus umyuiecTBoM MDoHma oCcyIecTBIsIET aHAIN3 COOTHOIICHUSI PUCKOB U 05KHaeMOM IOXOIHOCTH
BCEX aKTHBOB, YKa3aHHbIX B [IEPEYHE OOBEKTOB HHBECTUPOBAHUSI.

23.1.1.3. IIpeumytecTBeHHBI 00BEKT HHBECTUPOBAHMS (AKTHUB WIJIH TPYIINIa aKTUBOB) OTCYTCTBYET.

23.1.2. Ilpu npuoOpereHuu B cocTaB wuMylnectBa DOHIA HEKWIBIX 3JMaHAH M TIOMCUICHUH B
HEXKWIIBIX/KUJIBIX 37IaHUAX, YKa3aHHBIX B moAmyHkTe 1) myHkta 23.1.1. IIpaBui, yuuTHIBArOTCS CIEAyOIIHE
napameTpsbl:

23.1.2.1. akTuB (akTHBBI) HaXOAWUTCH (HAXOAATCS) B COCTaBe OOBEKTOB HEIBMKMMOTO HMYIIECTBA,
KOTOpbIe HA MOMEHT BKITIOUYeHUs B cocTaB DOH/a BBEJICHBI B IKCILTYaTaIIUIO.

23.1.3. llpuumHbBI, IO KOTOPHIM HHIWKATOp (MHAEKC), MO OTHONICHHIO K KOTOpOMY YTIpaBIstomias
KOMITaHUS OLIEHUBAET PE3YJIbTATUBHOCTh PEATM3aLUN MHBECTULIMOHHON CTPAaTeruy aKTUBHOT'O YIPABJICHUS, HE
MOXET OBITh YCTAHOBJCH YNPAaBISIONICH KOMIAaHHWEH: HEIBM)KMMOCTb, KaK KJacC aKTUBOB, MMEET HH3KYIO
KOPPETSIHIO C MHBIMH KJIaCCaMH aKTHBOB, a TAK)KE B BUJLY OTCYTCTBHS OOJIBIIOT0 00beMa OTKPBITHIX JAHHBIX 10
(aKTHYECKUM LIEHaM CJIEJIOK ¢ HEABM)KUMOCTBIO M JOXOIHOCTEH (KakK, puMep, OUpKeBble KOTUPOBKH).

24. OOBEKTH MHBECTHPOBAHMA, UX COCTAB U OIMCAHHE.

24.1. UmymiectBo, coctapiisitoniee DoH I, MOXKET ObITh HHBECTUPOBAHO B:

1) Xuible TOMELICHNs, B TOM YHCJIE HaxoIsIuecs B OOLIeH COOCTBEHHOCTH C ONPEAEICHUEM JIOJH
Ynpasisronieil KOMIIaHUH B TIpaBe COOCTBEHHOCTH (B TOM YHCJIE B MHOTOKBaPTUPHOM JIOME);

2) HeXXUITbIe TIOMEIICHHSI B MHOTOKBAapTUPHOM JIOME, TIpeIHA3HAUYEHHBIE JUIsl Pa3MeIleHHs TPAHCTIOPTHBIX
CPEACTB 4acTH (MAaLIMHO-MECTa) MHOTOKBAPTHPHOr'O JOMa, B TOM YHUCIIE HAXOASIIMECS B 0011ei COOCTBEHHOCTH
C OnpezeIeHUEM O YTIpaBIIsIoIeld KOMIIAHUU B IIPaBe COOCTBEHHOCTH;

3) Hexuible 34aHHA, BBEACHHBIE B DKCIUTyaTalldi0 B YCTAaHOBJIECHHOM IIOPSIKE M COOTBETCTBYIOIIME
TpeboBaHusiM Ykazanusi banka Poccum ot 05.09.2016 No 4129-YV «O coctaBe W CTPYKTYpe aKTHBOB
AKLIMOHEPHBIX WHBECTULIHOHHBIX ()OHIOB W AaKTHBOB Ia€BBIX HMHBECTHLMOHHBIX ()OHIOB», B TOM YHCIIE
Haxozsmuecss B 0OmIel COOCTBEHHOCTH C OINpeAeNeHHEM oM YTPaBJsIoMied KOMIAHHUM B TIpaBe
COOCTBEHHOCTH;

4) moMelIeH s B HEXXMIIBIX 31aHUX, B TOM YUCIIE HaXoAsIuecs B 0011el COOCTBEHHOCTH C ONpeAeTICHUEM
J0AH YTpaBIIsIoLIed KOMIIAHUU B TIPaBe COOCTBEHHOCTH;

5) envHBIC HEBUKUMBIE KOMIUIEKCHI, B CITy4ae €CITU B IX COCTAaB BXOJIUT TOJILKO HEABIKUMOE UIMYIIIECTBO,
paspelieHHoe I BKIIOUYEHHS B COCTaB akTUBOB DOH/Ia B COOTBETCTBUH C HACTOSILUM ITyHKTOM;

6) coopy’KeHHs HHXCHEPHOW MHPPACTPYKTYPBI, peIHa3HAYCHHbIE UCKIIOUUTENIHHO 1151 00CITyKUBAHUS
U (WIM) DKCIUTyaTallMd HEJBMXHUMOTO WMYIIECTBa, cocTabisitoniero MoHA WM mproOpeTaeMoro B COCTaB
akTrBOB DOH/Ia HA OCHOBAHMH 3aKIIOYEHHOTO JIOTOBOPA;

7) 3eMeNnbHBIE YUaCTKH, Ha KOTOPBIX PACIIONI0XKEHO HEJBIKMMOE UMYIIECTBO, cocTapiisitoiiee PoH, B TOM
yyclie HaxoJHsuuecss B oOIIed cOOCTBEHHOCTH C OIpEJelieHHEM 0NN YTPaBISIONICH KOMIIAHHH B TIpaBe
COOCTBEHHOCTH;

8) mpaBa apeHIBl 3€MEIBHOTO YdYacTKa, Ha KOTOPOM paclojIOXEHO HEABWKHUMOE HMYIIECTBO,
coctasisronee Don;

9) uMy1IECTBEHHBIE [IPaBa U3 JOTOBOPOB Y4aCTHs B JOJIEBOM CTPOUTEIILCTBE KUJIBIX U MHOTOKBApTUPHBIX
JTOMOB, 3aKJTIOYCHHBIX B cOOTBeTCTBHM ¢ DenmepanbHbiM 3akoHOM OT 30 mexadps 2004 roma N 214-03 «0O6
YYacTHHU B JIOJIEBOM CTPOHUTENHCTBE MHOTOKBAPTHPHBIX JOMOB M UHBIX OOBEKTOB HEABMKMUMOCTH M O BHECEHUH
HM3MEHEHUI B HEKOTOPBIE 3aKOHOJIaTeNbHbIE akThl Poccuiickoi denepannm.



10) 3emenbHBIC YYACTKH, KOTOpPHIE HWMEIOT OONIyI0 TpaHUIYy (CMEXKHBIC 3EMEIbHBIC YYaCTKH) C
3eMeIbHBIMA YYaCTKaMH, Ha KOTOPBIX PaCIOJI0KEHO HEABIKIMOE UMYIIIECTBO, COCTABIISIIONIEEe (DOH/I, ¥ KOTOPBIE
(mpaBa apeHIBI KOTOPBIX) BXOJST B cocTaB (OHAA, IPH YCIOBUH, YTO Ha TAKMX CMEKHBIX 36MENBHBIX Y4aCcTKaxX
PasMeIeHo JOPOKHOE OJIOTHO (JIOPOKHOE ITOKPHITHE) 1Tl CTOSIHKH (TAPKOBKH ) TPAHCTIOPTHBIX CPENICTB U (WJIN)
Mpoe3/a TPaHCIIOPTHBIX CPEACTB K YKa3aHHBIM 3eMENbHBIM YYacTKaM, Ha KOTOPBIX PACIIONIOKEHO HEJIBHKIMOE
MMYIIECTBO, COCTaBysitomee GoHa,  (MIT1) Ha TAKHX CMEXKHBIX 3eMEIbHBIX YJacTKaxX pa3MelleHbl HHKEHEPHOe
00opyoBaHKe U (WIH) CETH WHXEHEPHO-TEXHMUECKOTO 00ecTieyeHusl, IpeAHa3HaueHHbIE UCKITIOYUTENBHO JUIS
oOcmyxuBaHust W (WIM) DKCIUTyaTallid HEABIKMMOTO HWMYIIECTBA, COCTABISIOMEro (OHI, B TOM HYHCIE
HaxozsImurecss B 00meil COOCTBEHHOCTH C OMpEIeNIeHHeM JONN YIPABISIONIE KOMIAHUH WHBECTHIIHOHHOTO
¢doHaa B paBe COOCTBEHHOCTH, a TAKXKeE MPaBa apeH bl Ha TAKHE CMEKHBIC 3eMEIbHBIC YYaCTKH.

11) HHCTPYMEHTHI AEHEKHOI'O PhIHKA.

12) mpaBa TpeOoBaHMS W3 JOTOBOPOB, 3aKIIOYEHHBIX IS IeNiel JAOBEPUTEIHHOTO YIpPABICHHS B
OTHOIIICHUH aKTHUBOB, YKa3aHHBIX B HACTOSIIEM MTyHKTE.

13) uHBIE aKTUBBHI, BKIIOYaeMble B cOCTaB akTUBOB DOH/A B CBA3U C OILUIATOW PAaCXOAOB, CBSI3AHHBIX C
JIOBEPUTENbHBIM YIIPABICHUEM UMYIIIECTBOM, COCTABIITIONTNM DOHIT

24.2. B wensax Hacrosuux [IpaBui mox MHCTpYMEHTaMHM JACHEKHOIO PHIHKA MOHUMAIOTCA JICHEXKHBIC
cpeAcTBa B pyOisiX U B MHOCTPAHHOW BAJIIOTE Ha CUETAaX M BO BKIAJaX (IEMO3UTaX) B POCCUHCKUX KPEAUTHBIX
OpTraHM3alHiX, ACTIO3UTHBIE CePTH(UKATH POCCHUICKIX KPEIUTHBIX OpPraHU3aIlfid, TOCYJapCTBEHHbBIE I[EHHBIS
oymaru Poccuiickoit @enepannu, TpeOOBaHUS K KPEAUTHON OpPraHU3allui BBHIIUIATUTEH ACHEXHBIH IKBUBAICHT
JParoleHHBIX METAJUIOB 10 TEKYIIEMY KypCy.

24.3. AKTHBBI, IpeAyCMOTpPEHHbIE TOANYHKTaMu 3-5 myHkTa 24.1. HacTostmux IIpaBun MOTyT BXOJUTH B
coctaB akTuBOB DOH/IA TOIBKO MPH OTHOBPEMEHHOM COOIIOICHNUN CIIEAYIONINX yCIOBHIA:

1) 3a mpeApLAYIINY KaJICHAAPHBIN TOI CPeaHss 0151 (DaKTUYECKH CTAHHOW B apEeH/Ty MOJIC3HOH TUIOIAIH
30aHMs, TIOMEIIEHHS, E€AMHOTO HEABIKUMOTO KOMIUIeKca (TUIONIagh TOMEIICHHH, HEMmoCpPEeICTBEHHO
MpeIHA3HAYCHHBIX JUISI UCIIONh30BAHNUSA COOCTBEHHWKAMU WIIM apEeHIATOPAMH 3[aHUS WM MOMENIEHHsS TpU
OCYIIIECTBIICHHH UMH JESITETFHOCTH U HE OTHOCSIIUXCA K TIOMEIICHUSIM OOIIEro IMOIh30BAHUA, KaK TO: 00IIue
BXOJHBIC TOMEIICHHUS, OOIIME KOPWAOPHL, JTU(TOBBIE XOJIBI W LIAXTHI, TyaJeTHbIE KOMHATHI, JICCTHHIIBI,
JIECTHUYHBIE XOJUIBI, TIEPEX0/Ibl, BHYTPEHHUE OTKPBITHIC JICCTHHIIBI U TAHAYCHI, HAPY>KHbIE OANKOHBI M TOPTHKH,
MOJIBaJIbl, YePAAKH, TEXHHYECKUE ITAXKH, TAPKOBKH, TUIOMAAKH, MecTa (TIOMEIIeHNUs) pa3MelIeHHS] HHXEHEPHO-
TEXHOJIOTHYECKOr0 000pyIOBaHUs, OOCITY)KMBAIONIETO 3AaHWE MO0 €ro 4YacTb, KOHTPOJBHO-TPOIYCKHBIE
MYHKTBI, TTOMEIIECHUsI JUUTsl 0OCIYKMBAIOLIETO MEPCOHana) OoT oOIIero pa3Mepa IMOJIE3HOW IUIOMIAAN 3JIaHHS,
MOMEIIEHNsI, €IMHOTO HEJBIKUMOTO KOMIUIEKCA COCTaBiisieT He MeHee 40 TMpOIEHTOB IIOJIE3HOM TUIOIIAH
3/1aHusl, TIOMEIICHNUS, €IUHOTO HEJIBIDKUMOTO KOMILIEKCA;

2) mis 1eniei ornpeeNieHnsi CTOMMOCTH YHCTBHIX akTHBOB DOHIA JOTOBOP O NPOBEJCHUN OICHKH TaKOro
00BeKTa HEIBIYKUMOCTH 3aKIIOUYEH C FOPUINYECKUM JIMIIOM, KOTOPOE Ha JaTy OIEHKH 3aKIF0Yalio JTOTOBOPHI Ha
MIPOBEJICHHE OIEHKN 00BEKTOB HEJIBIDKUMOCTH €KETOTHO B TEUCHHE ITOCIISTHUX KalleHAapHbIX 10 JeT u BrIpydka
KOTOPOTO 3a MOCJETHHI OTYETHBIA TOJl OT JOTOBOPOB Ha TPOBEJCHHE OLEHKH OOBEKTOB HEIBUKUMOCTH
cocraBisieT He MeHee 100 MIUTHOHOB pyOIIei.

24.3.1. TpeboBanus noamyHkra 1 mynkra 24.3 Hactosmmx [IpaBui He pacnpocTpaHAIOTCS HAa aKTHBHI,
MpelyCMOTpeHHbIe ToAnyHKTaMu 3 1 4 myHkTa 24.1 Hacrosmux [IpaBui, mpu 0AHOBPEMEHHOM COOJIOACHUN
CIEYIOIINX YCIOBHI:

1) 3nanue (30aHKe, B KOTOPOM HAaXOAWTCS MIOMELIEHNE) BBEIEHO B SKCILUIyaTallHI0 HE paHee ABYX JIET JI0
JaThl BKIIIOYEHUS 31aHus (omeneHns) B coctaB PoHza;

2) otueT 00 OIleHKE 37aHus (TIOMEIICHNUs), COCTABJICHHBIN IS IeJiel ONpeaeIeHUs] CTOMMOCTH YHUCTBIX
akTuBoB DOHJA HE paHee ILECTH MECSIIEB JI0 AaThl BKIIIOYEHUS 3aHus (MoMelieHns) B coctaB DoHa, CONEePKUT
B COOTBETCTBHUH C (e/iepalbHBIMU CTAaHAAPTAMH OLICHKH, IPEyCMOTPEHHBIMU cTaThelt 20 denepanbHOro 3akoHa
ot 29 utons 1998 roga N 135-D3 «O06 oueHouHoi nestenibHOCTH B Poccuiickoit denepainnny, ykazaHue Ha
pacueTHyI0 JEHeXKHYIO CYMMY, 32 KOTOPYIO 3/1aHue (IIOMEIIEHEe) MOXKET ObITh CJIAaHO B apeH]ly Ha JIaTy OLEHKH
NIPY TUITUYHBIX PHIHOYHBIX YCIIOBHAX (Aajiee - pIHOYHAS apeHIHas Tu1aTa);

3) e menee 80 MPOIEHTOB MOJIC3HON TIIONIAIN 3MaHus (IOMEIICHUS) CAAHO B apeHIy Ha CPOK HE MEHEe
JIBYX JIET;

4) apengHas mijara 3a IOJIb30BaHWE MMYIIECTBOM, YKa3aHHBIM B IOAIYHKTE 3 HACTOALIETO ITyHKTA,
COCTaBJISIET B COBOKYHNHOCTH HE MeHee 80 MPOLEHTOB PHIHOYHON apeHIHOM IUIATHI, YKa3aHHOW B OTYETE 00
OIICHKE 3/IaHus (TIOMEIIEHUs ), IPEIyCMOTPEHHOM TIOJITYHKTOM 2 HACTOSIIEro MyHKTa;

5) moroBoOp apeHAbl UMYIIECTBA, YKA3aHHOTO B MOAIYHKTE 3 HACTOSIIETO IyHKTa, HE MPelyCMaTPHBACT
npaBo apeHaaTopa TpeOOBaTh AOCPOYHOIO PACTOPXKEHHsI TAKOTO JOTOBOpa B TEUYEHHE ABYX JIET C AAThl €ro
3aKITIOUCHUS (32 UCKITIOUEHUEM CITydaeB, IPeIyCMOTPeHHBIX craTthel 620 I'pakmanckoro koaekca Poccuiickoit
®Denepanyn) WK MpeTycMaTpuBaeT 00I3aHHOCTh apEHIaTopa YIJIATUTh apEHJ0JATeNI0 B Cy4yae pacTOPKEHUs



TaKOToO JIOTOBOPA JI0 MCTEUCHHS JIBYX JIET C AAThI €r0 3aKIIOYCHHS ICHEXHYIO CyMMY, PaBHYIO pa3HUIIE MEXIY
pa3MepoM apeHHOMH IJIaTHI 32 IBa TOAa U Pa3MEepPOM YILIAYeHHOH apeHIaTOPOM apeHIHOHN IIIATHI;

6) UCTOIHEHHE apeHAAaTOPOM 0053aTEeNBCTB 10 JOTOBOPY apeHAbl MMYILECTBA, YKa3aHHOTO MOAMYHKTE 3
HACTOSIIIETO MyHKTa, 00ecTieYeHO BHECEHNEM 00eCIeUNTEIbHOTO TIIaTeXa i OaHKOBCKOM rapaHTHel Ha CyMMY
HE MEHEe yCTaHOBIEHHOT'O TAKUM JIOTOBOPOM pa3Mepa apeHIHOH IIaTHI 3a IBa MECSIIa.

TpeGoBaHuA TOMMYHKTa 5 HACTOSIIETO IIYHKTA HE pPACIpOCTPAHAIOTCS Ha JIOTOBOD AapeHFl,
NpeayCcMaTpUBalOIMK MPaBO apeHJaTopa, BBIPYYKa KOTOPOrO MO AaHHBIM OyXxraitepckoil ((huHaHCOBOIA)
OTYETHOCTH 32 TIOCJICIHUI 3aBEpIICHHBIA OTUETHBINA MIEPUOJI, ONIPEACIISIEMbII B COOTBETCTBUH C YaCThIO 1 cTaThbu
15 ®enepanprOro 3aKoHa OT 6 mexadps 2011 roma N 402-03 "O Oyxranrepckom yuere", coctaisier 6omnee 1
MUUTHapaa pyOJied, 0TKa3aThCsi OT JOroBopa (MCIONHEHHS JOTOBOPA) apeHIbl BO BHECYACOHOM IMOpSAKE B
TEYEHHE JIBYX JIET C AAThI €T0 3aKIIOUEHUS UCKIIOUUTENBHO 110 OCHOBaHMSIM, MIPETyCMOTPEHHBIM ITyHKTaMH 1 —
4 ctatem 620 I'paxxnanckoro koaekca Poccuiickoit denepartim.

24.3.2. CoBoKynHas IUIOIIAJb CMEXHBIX 3E€MEJIbHBIX YYaCTKOB, IMPEIYyCMOTPEHHBIX MNOAMYHKTOM 10
nyHkra 24.1 Hactrosmux [lpaBui, xotopeie (mpaBa apeHABI KOTOPHIX) BXOISAT B cocTaB (OHAA, HE JOJDKHA
mpeBbIIaTh 2() MPOIIEHTOB COBOKYITHOH TUTOIIA M 3€MENbHBIX YYaCTKOB, HA KOTOPBIX PACIIONI0KEHO HEABIKAMOE
UMYIIECTBO, COCTABIISIFOIIEE TaKo (POH/I, KOTOPBIE UMEIOT OOIIYI0 TPAHUILY C TAKUMHU CMEKHBIMH 3eMETbHBIMHU
y4acTKaMH U KOTOpbIe (TIpaBa apeHAbl KOTOPBIX) BXOJAT B COCTaB Takoro (GoHAA.

24.4. B coctaB PoHIa HE MOXKET BXOJUTHh UMYIIIECTBO, U3BATOE U3 000POTa MIIM OTPAaHUIEHHOE B 000pOTE
B COOTBETCTBHUHU C 3aKOHOJaTeIbCTBOM Poccuiickoilt denepanuu.

24.5. B coctaB akTuBOB DOHa HE MOT'YT BXOJUTh HAJTMYHBIC ICHEKHBIE CPEACTBA.

24.6. B cocraB aktuBoB PoHIa HE MOTYT BXOAUTH MU(MPOBBIC BATIOTHI, U3MEHEHNE CTOUMOCTH KOTOPBIX
(BBITIIATHI ITO KOTOPBIM) B COOTBETCTBUH C UX YCIOBHUSIMH (YCIIOBUSIMHU X BBIITYCKA, TPABHIIAMH JOBEPUTEIHHOTO
yrpaByieHusl (IPOCIeKTOM (ITpaBUIaMH) MHBECTHIIMOHHOTO (DOHIA) 3aBHCHUT (3aBHCAT) OT U3MEHEHHUSI KypCOB
IUQPOBBIX BATIOT, U3MEHEHHE CTOMMOCTH KOTOPBIX (BBIMJIATHI MO KOTOPBIM) B COOTBETCTBUU C MX yCIOBUSMH
(ycnmoBusMH WX  BBIIYCKA, NpPaBWIAMH JIOBEPUTEIBHOTO yIpaBieHus (TpOCTeKToM  (TIpaBUIaMM)
WHBECTUIIMOHHOTO ()OH/IA) 3aBUCHUT (3aBHUCST) OT U3MEHEHHSI KYPCOB ITU(POBIX BATIOT.

24.7. B cocraB aktiBoB DoHIa HE MOTYT BXOJHTH LIEHHBIE OyMaru, B COOTBETCTBUH C YCIOBHSIMU BBIITyCKa
KOTOPBIX JIMIO, OO0sI3aHHOE I10 IEHHBIM OyMaraM, OCYIIECTBISET JesTebHOCTh MO OKa3aHHWIO0 YCIYT,
HaANPaBIICHHBIX Ha OOECIIEYeHHEe BBITyCKa IU(PPOBON BAIIOTHI M (WMJIM) COBEPIISHHS TPaKJaHCKO-TIPABOBBIX
C/IeTIOK U (WJTH) oTiepaluii, BISKYIIHMX 3a co00i mepexo ] mudpoBoii BaTIOTHI OT OJHOTO 00JaaTelNs K APYyroMy
(manee - 1eHHBIC OyMaru opraHu3aTopa oOpaiieHus U(PPOBON BaIOThI), U3MEHEHHUE CTOMMOCTU KOTOPBIX
(BBITIIATHI ITO KOTOPBIM) B COOTBETCTBUH C UX YCIOBHSIMH (YCIIOBUSIMHU X BBIITYCKA, TPABHIIAMH JOBEPUTEIHHOTO
ynpaBieHus (TIPOCTIEKTOM (TIpaBUIaMH ) HHBECTUITMOHHOTO (DOH/IA) 3aBUCHT (3aBHCST) OT U3MEHEHUS] CTOMMOCTH
[HEHHBIX OyMmar opraHu3aropa oOpamieHuss nU(GPOBOH BaMOTHI W (MJIM) H3MEHEHUS CTOUMOCTH WHBIX
MPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB (IICHHBIX OyMmar), NU3MEHEHHE CTOMMOCTH KOTOPBHIX (BBIIIATHI 11O
KOTOPBIM) B COOTBETCTBUH C WX YCIOBUAMHU (yCIOBHSIMH X BBITYCKa, IPaBUJIAMH JOBEPUTEIHHOTO yIIPABICHUS
(npocniekToM (TIpaBUJIaMK) WHBECTUIIMOHHOTO (DOHJA) 3aBHCUT (3aBUCST) OT M3MEHEHHS CTOMMOCTH IIEHHBIX
OyMar opraHu3zaTopa oOpaieHus u(pPOBON BaTIOTHI.

24.8. Jluna, 00s13aHHBIE TI0 TOCYJapCTBEHHBIM IIEHHBIM OyMaram Poccuiickoit @eneparun, 1emO3UTHBIM
cepTU(HKATAM POCCUHCKUX KPEIUTHBIX OpraHW3alMii JIOJDKHBI OBITh 3aperdcTpUpoBaHbl B Poccuiickoit
®denepanuu.

24.9. NmymectBo, coctaBisitomiee DOHJI, MOXKET ObITh MHBECTHPOBAHO B OOJMUTAlMM, IMHUTEHTAMHU
KOTOPBIX MOTYT OBITh POCCHHCKHE OpTaHbl TOCYAapCTBEHHOH BIACTH.

24.10. Bugamu 00BEKTOB HEIBIKUMOTO UMYIIIECTBA, COCTaBIsttomero MoHA, MOTYT SIBISTHCS: 3IaHUSA,
CTPOEHMUSI, COOPYKEHHS, TOMEUIEHHS, EAMHbIE HEIBM)KUMbIE KOMIUIEKCHI M 36MENIbHBIE YUAaCTKH B COOTBETCTBUU
C TIEpEeYHEM, YCTaHOBIIEHHBIM B IMyHKTE 24.1 IIpaBuin.

OO0BEeKTHI HEIBIYKUMOTO HIMYIIIECTBA, B KOTOPHIE (TIpaBa apeH Ibl Ha KOTOPHIE) MOKET OBITH MHBECTUPOBAHO
MMYILIECTBO, cocTapisiomee DoHA, MOryT pacnoslaraTbCsi HCKIIOUHTENBHO Ha Tepputopuu Poccuiickoit
®depnepanuu.

24.11. 3emenbHBIMH YydYacTKaM{, B KOTOpble (B TMpaBa apeHAbl Ha KOTOpBIE) MPEanoaraeTcs
WHBECTHPOBATh HMYIIECTBO, cocTapisioniee @DOHA, MOTYT ABIATHCS 3€MEJbHBIE YYAaCTKHA CIEAYIOIINX
KaTEerOpHil:  3€MJIM  CEJIbCKOXO3SMCTBEHHOTO  HA3HAYEHUS; 3€MJIM  HACEJIEHHBIX IYHKTOB;  3€MIIH
MPOMBIIIIIEHHOCTH, YHEPIeTUKU, TPAHCIIOPTA, CBA3U, PaJIUOBEIIaHU, TEIEBUICHNUS, HHPOPMATUKH, 3EMIIH IS
obecrnevyeHnsi KOCMHYECKOW AESTEeIhbHOCTH, 3eMJIN O0OOpOHBI, 0E30MacHOCTH W 3€MJId MHOTO CHENHaIbHOTO
HA3HAYEHHUs, 32 UCKIIOYEHHUEM 3€METbHBIX yYaCTKOB, M3BATHIX M3 000pOTa WM OTPaHHYEHHBIX B 000pOTE B
COOTBETCTBHH C 3aKOHOJaTenbCTBOM Poccuiickoit deneparyu.

25. Crpykrypa aktrBoB DoHa.

25.1. Crpykrypa aktuBoB POH/IA TODKHA COOTBETCTBOBATH OJTHOBPEMEHHO CJIEAYIOIIUM TPEOOBAHUIM:



1) OeHoYHast CTOMMOCTP IIEHHBIX OyMar OJTHOTO IOPHANYECKOTO JINIIA, ICHSKHBIC CPEIICTBA B pYyOJIIX U B
WHOCTPAHHOM BaJIIOTE HA CYETAaX M BO BKIAAaxX (IEIMO3WTax) B TAKOM IOPUAMYECKOM JIHIE (€CIH IOPUINIECKOe
JIMLIO SIBJSIETCS] KPEAUTHOM OpraHu3anueil), mpaBa TpeOOBaHMs K TAKOMY IOpUIMYECKOMY JIMILY, B COBOKYITHOCTH
He poinkHbI npesbimats 10 (Jecsts) npouenToB ctonmocTr aktuBoB ®onna. TpeboBanus HacToAwIero ab3ama
HE pacHpOCTpaHIIOTCs Ha TOCyAapCTBeHHbIE IeHHbIe Oymaru Poccuiickoit denmepanny u Ha IpaBa TpeOOBaHHS K
[EHTPATbHOMY KOHTPAareHTy, a Takke Ha WMYIIECTBEHHBIE MpaBa, YKa3aHHBIE B MOAMyHKTe 9) myHkTta 24.1
Hactosiux [IpaBu.

25.2. Jlns ueneii pacyera orpaHUYEHUs, yKa3aHHOTO B moAmyHKTe 1 myHkTa 25.1 Hactosmux [Ipasw, mpu
OTIpeIeTICHUH IO OIIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (DOH/IA B CyMMe JIEHEKHBIX CPEICTB
B pyOJISIX M B HHOCTPAHHOH BaJIIOTE HAa CYETaX B OJHOM IOPUAMYECKOM JIMLE U CTOUMOCTH MpaB TpeOOBaHUH K
OJTHOMY IOPUAMYECKOMY JIMIly, BOSHUKIIMX HAa OCHOBAaHUH JOTOBOPA O OPOKEPCKOM OOCTYKMBaHUHM C TaKHUM
JUIoM (TIpY YCJIOBHH, YTO yKa3aHHBIM JOTOBOPOM IPEAYCMOTPEHO HCIIOIHEHUE TaKUM IOPUANYECKUM JTUIIOM
00513aTeNBCTB B TEUEHHE OJTHOTO Paboyvero AHS C JaThl MPEeIbIBICHHUS YKa3aHHBIX TPEOOBaHUH K HCIIOTHEHHUIO),
cocraBisitoinx DoHJ, He yUYUTHIBAeTCS CyMMa (WM €€ 4acTh) ACHEXKHBIX CPE/ICTB, MOAJEKAIIUX BHIJIATE B
CBSI3M C TIOTAllEeHWeM WHBECTHUIIMOHHBIX maeB (POHAA WM B CBS3M C BBIILIATON OXO0Na OT JOBEPHUTEIHHOTO
yIpaBIeHHsS UMYIIECTBOM, COCTaBIsommM DOHI, Ha MOMEHT pacueTa orpanudeHus. [Ipu atom obmas cymma
JEHEeXHBIX CPEICTB U CTOMMOCThH IpaB TpeOOBaHMM, KOTOPbIC HE YUYUTHIBAIOTCS MPH pacdeTe yKa3aHHOTO
OTpaHWYEHUs], B OTHOIIICHUH BCEX JIEHEXKHBIX CPEJICTB B PYOIISIX M B HHOCTPAHHOW BAIlOTE Ha BCEX CUETaX W B
OTHOIIICHWH BCEX MPaB TPEOOBAHHUN K IOPHINIECKUM JTUIAM, BOSHUKIINX HA OCHOBAaHWHW yKa3aHHBIX JOTOBOPOB
0 OpOKEpCKOM 00CITYKUBAaHHUH, COCTABISIOMUX DOH/I, B COBOKYITHOCTH HE JIOJIKHBI MIPEBHIIIATH OOLIYI0 CyMMY
JICHEKHBIX CPEJICTB, MOAJIEKAINX BBIIJIATE B CBA3U C MOTAllIEHHEM MHBECTULIMOHHBIX NaeB DoHAa UK B CBA3U
C BBIUTATON JOXOJa OT JIOBEPUTEIHHOTO YIIPABICHUS UMYIIIECTBOM, COCTABIAIOMUM DOHI, Ha MOMEHT pacdera
OTpaHUYEHHUS.

Jns neneit pacdera orpaHuueHus, yKazaHHOro B moamyHKTa 1 myHkra 25.1 nHactrosmux Ilpaswmi, npu
OTIpeIeTICHHUH IO OIIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (DOH/IA B CyMMeE JIEHEXKHBIX CPEICTB
B pyONsiX W B WHOCTPAaHHOW BAIOTE HAa CYETaX B OJHOM IOPUAMYECKOM JHIE, cocTaBisomux DoHp, He
YUHUTBHIBaeTCA CyMMa (WJIM €€ 4YacTh) JCHEXKHBIX CPEJCTB, HaXOMAUIMXCA Ha YKa3aHHBIX cueTax (OJHOM W3
YKa3aHHBIX CYETOB) M BKIIFOUEHHBIX B DOH I TIPU BbIJIaue HHBECTHIIUOHHBIX T1aeB, B TeUeHHE He Oolee 2 pabounx
JTHEH ¢ JaThl YKa3aHHOTO BKJIFOUEHUSI.

25.3. Pa3mep mpHUHATHIX 0043aTEILCTB MO NMOCTABKE aKTUBOB IO CEJIKAM, JaTa UCIIOJIHEHUS! KOTOPBIX He
panee 4 pabounx IHEH C JaThl 3aKII0YEHUS CACTKH (32 UCKIIIOYEHHEM CAENIOK C aKTUBaMHU, NMPEAYCMOTPEHHBIMH
nonmyakTamu 1-10 mynkra 24.1 nHacrosimux [IpaBui), 1 3aeMHBIE CpPECTBA, MPEAYCMOTPEHHBIE TIOAITYHKTOM 5
nyHkTa 1 crateu 40 @enepansHoro 3akoHa oT 29 Hos0ps 2001 rona N 156-D37 «O06 MHBECTUIIMOHHBIX (DOHIAXY,
B COBOKYITHOCTH HE JIOJDKHBI TIPEBBIIATE 4() IPOIIEHTOB CTOMMOCTH YUCTHIX aKTHBOB DOHA.

Ha nmaty 3axiroueHust JOroBopoB 3aiiMa, KPeIUTHBIX JIOTOBOPOB WM CJEIIOK, AaTa UCTIOTHEHHS KOTOPBIX
He paHee 4 paboumx MJHEH C JaTbl 3aKIIOYEHHS CHCITKH (32 WCKIIOYEHWEM CHENOK C aKTHBaMH,
MpeyCMOTpeHHBIMU TToANmyHKTaMu 1-10 myHkTa 24.1 Hactosmux IlpaBui), COBOKyNHass CTOMMOCTh aKTHBOB,
yKa3aHHBIX B a0zamne mepBoM MyHKTa 25.3. Hacrosmmx [lpaBui, ¢ yd4eToM 3akiIIOYEHHBIX paHee CIIEINOK,
YKa3aHHBIX B HACTOsAIIEM ab3arle, ¥ 3aeMHBIX CPEJICTB, MTPEIyCMOTPEHHBIX MOAITYHKTOM 5 myHKTa 1 crathu 40
®denepasibHoro 3akoHa oT 29 Hos0ps 2001 roma N 156-03 «OO0 MHBECTUIMOHHBIX (OHIAX», HE IOJDKHA
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHCTHIX akTHBOB DoH .

25.4. TpeboBanus myHkTa 25.1 HacTosmux [IpaBut He MPUMEHSFOTCS ¢ JaThl BOSHUKHOBEHUS OCHOBAHUS
npekpamenus Qonna.

26. Omnrcanne PUCKOB, CBSI3aHHBIX ¢ MHBECTHPOBAHUEM B YKa3aHHEIC 00HEKTH HHBECTHPOBAHUS.

WuBectupoBanue B IieHHbIE OyMaru, B HEOBM)KMMOE HMMYILIECTBO M (WJIM) B IpaBa Ha HEABHKHMOE
MMYIIECTBO, WHBIE aKTHBBI CBSI3aHO C BBICOKOH CTENEHBIO PUCKOB M HE TOApa3yMeBaeT rapaHTHi, Kak MO
BO3BPaTy OCHOBHOW WHBECTUPOBAHHOW CYMMBI, TaK ¥ IO TIOJTYYEHUIO KAKUX-THOO0 JJOXO/I0B.

Hacrosiiee onucanue puckoB He packpbiBaeT HH(GOPMAIMU 000 BCEX PUCKAX BCIIEACTBUE Pa3HOOOpas3us
CUTYyalni, BOZHUKAIOIIUX IPH HHBECTUPOBAHHH.

B mnHaumbonee oOmieM Buje TOHITHE PHUCKA CBSA3aHO C BO3MOXKHOCTBIO TIOJIOKUTEIHHOTO HITH
OTPHUIIATENTFHOTO OTKJIOHEHHS pe3yJbTaTra NEATENbHOCTH OT OKHJIAeMBIX WM TJIAHOBBIX 3HAYEHUH, T.€. PUCK
XapaKTepu3yeT HEOINPEACTICHHOCTh IOMYYCHUS! OXKUAAeMOro (HMHAHCOBOIO pe3yjbTaTta [0 HTOTam
WHBECTUIIMOHHOM JCSTEINbHOCTH.

Jns meneil HACTOAIIETO OMHMCAHUS TMOJ PUCKOM IPHU OCYIIECTBICHHH OTEpAIMii 10 WHBECTUPOBAHUIO
MOHUMAETCS] BO3MOYKHOCTh HACTYIIIICHUSI COOBITHS, BIEKYIIETO 3a COOO0# MOoTepH JIjIsl HHBECTOPA.

WHuBecTop HEN30EKHO CTATIKUBAETCS ¢ HEOOXOAMMOCTBIO YUUTBIBATh (PAKTOPHI pUCKA CAMOT0 Pa3IHYHOTO
CBOIICTBA.



26.1. Pucku MHBECTUPOBAHUS B aKTHUBbI, YKa3aHHbIC B MHBECTULIMOHHOMN JEKJIapalliy, BKJIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIEAYIONIMMH PUCKAMU:

- He()IHAHCOBBIE PUCKH;

- ()MHAHCOBBIE PHUCKH.

26.1.1. HednHAHCOBBIC PHUCKH.

K HedunHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECCHBI CIICIYIOLINE PUCKU:

Crpaterndeckuil puck CBsi3aH C COLMAIbHO-TIOIUTHYECKUMH M SKOHOMUYECKUMH YCIOBUSAMHU PAa3BUTHS
Poccwuiickoii @eaeparivu Wiv CTpaH, Te BHITYIIEHBI HIIH 00PAIaroTCsl COOTBETCTBYIOIINE IEHHBIE OyMaru, HHbIE
(buHAaHCOBBIE MHCTPYMEHTbHI M aKTHUBHL. [laHHBIA PHCK HE CBSA3aH C OCOOEHHOCTSMH TOI'O WJIM MHOTO OOBEKTa
uHBecTHpoBaHMs. Ha 3TOT pHCK OKa3blBaeT BIMSHHME HW3MEHEHHE MOJUTHYECKOW CHUTYyallld, BO3MOXHOCTh
HACTYIJICHNsI HEOIAarONPHUSTHBIX (C TOUKH 3pEHHS CYLIECTBEHHBIX YCIOBHH OM3HECa) N3MEHEHHUI B POCCHICKOM
3aKOHOJAATENbCTBE MM 3aKOHOJATENLCTBE APYTUX CTPaH, NEBalbBAalM HAIMOHAILHON BAIIOTHI, KPU3UC PBIHKA
rOCYJapCTBEHHBIX JAOJNTOBBIX 0053aTENbCTB, OAHKOBCKUN KPU3UC, BAIIOTHBIN KPU3HC, MPEACTABIISIONINE COOO0M
MpsIMO€ WM ONOCPEJOBAHHOE CIEACTBHUE PHUCKOB MOJUTHYECKOTO, 3KOHOMHYECKOTO M 3aKOHOAATEIHHOTO
xapakTepa. Ha ypoBeHb cTpaTernueckoro pucka MOTyT OKa3blBaTh BIMSHUE M MHOTHE ApYyrue (akTopel, B TOM
YHCIIE BEPOSITHOCTh BBEICHHS PETMOHAIBHBIX 3KOHOMHUYECKMX CAHKIHN WM OTPAaHMYCHUM HAa MHBECTHLMHU B
OTJIeNbHbIE OTpaciu 3KOHOMMKH. K cTparermueckum pHCKaM TakKe OTHOCUTCS BO3MOYKHOE HACTYIUIEHHE
OOCTOSTENBCTB HEMPEOAONUMON CHJIBI, TJIaBHBIM 00pa3oM, CTUXHUHHOTO M T'€ONOJUTHYECKOIO XapakTepa
(mampumep, BoeHHBIE AeHCTBHs). CTpaTernuecKuii pUCK HE MOXKET OBITh OOBEKTOM Pa3yMHOTO BO3JIEHCTBHS U
yIpaBJICHHsI CO CTOPOHBI YIPABIISIONICH KOMIIAHUH, HE TIOAJICKUT JUBEPCH(DUKAIINN U HE TIOHIKACM.

CucTeMHBII PUCK CBSI3aH C HapylleHHeM (pUHAHCOBOH CTaOWJIIBHOCTH W BO3HHKIICH HECITOCOOHOCTH
0ombIIOTO YMCHa (PUHAHCOBBIX WHCTHTYTOB BBHITIONHATH CBOM (DYHKIMH W 00s3aTenbcTBa. B cmry Oonbrioi
CTETEHN B3aUMOJACHCTBHS U B3aMMO3aBHCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIY cOOOM OI[EHKAa CUCTEMHOTO
pHCKa CI0KHA, HO €TO Peau3alisl MOXKET MOBIHMATh Ha BCEX YYaCTHUKOB (PMHAHCOBOTO PBHIHKA. Y PaBIISFOLIAst
KOMITaHMsI HE UMEET BO3MOKHOCTEN BO3ACHCTBUSA HA CUCTEMHBIN PUCK.

OnepauMOHHBIA ~ PHUCK, CBSI3aHHBIM € HapylIEHUSIMH  OWM3HEC-TIPOLIECCOB,  HEMPaBHIbHBIM
(YHKIIMOHUPOBAHUEM TEXHMYECKHX CPEACTB M MPOrPAMMHOTO OOeCHeueHHs, HENpPaBUILHBIMU JCHCTBHAMHU
(6ezneiicTBeM) WM HETOOPOCOBECTHOCTHIO MEPCOHANA YMPABISIIOMIEH KOMIIAHWH, €€ KOHTPareHTOB W
NapTHEPOB, MPHUBJIEKAEMbIX K YNPaBJICHUIO aKTHBaMHU (poHIA, a TaK)Ke BCIIEACTBUE BHEIIHUX (PAKTOPOB, B TOM
YHCIle, TPOTUBOIIPABHBIX AEUCTBUI TpeThuX JUIl. K onepallnoHHOMY PHCKY OTHOCSTCS BO3MOXKHBIE yOBITKH,
SIBUBILIMECS PE3yJbTaTOM HapyIIeHWH paOOThl MJIM HEKaueCTBEHHOTO WM HeI0OpPOCOBECTHOTO WCIOIHEHHS
CBOMX  00s3aTENbCTB  OPraHU3aTOpaMH  TOPIrOBJIM,  KIMPUHIOBBIMH  OPTaHU3alMsAMH,  JIPYyTUMH
MHQPACTPYKTYpHBIMH OPraHU3aLMsIM WIM OaHKaMHM, OCYLIECTBISIONIMMHU pacdeTsl. C LeNbl0 MUHUMHU3ALUN
OTIEPAlIMOHHOTO PUCKA YIPaBIISIONIAast KOMIIAHUS C JOJKHOM MPeayCMOTPUTENBHOCTBIO OTHOCUTCS K MOA00PY
COTPYAHUKOB, ONITUMH3ALUHN OM3HEC-TIPOLIECCOB M BEIOOPY KOHTPAreHTOB.

IIpaBoBO#l pHUCK, CBA3aHHBIN C HENPEICKAa3yeMOCTBIO M3MEHEHHH JEHCTBYIOIIErO 3aKOHOAATEIbCTBA, a
TaKkkK€ C HECOBEpIICHCTBOM 3aKOHOB M HWHBIX HOPMATHBHBIX AaKTOB, CTaHIApPTOB CaMOPETYJIHPYEMbIX
OpraHuzaluii, B TOM 4YHCJE, PETyJUPYIONUX YCIOBUS BBIMYCKa W/WIM OOpalleHHsT aKTHBOB, YKa3aHHBIX B
WHBECTULIIMOHHON Jeknapanuu. CoBEpLICHHE CAEIOK Ha PBIHKAaX B PA3JIMYHBIX HOPUCOUKLIUAX CBSA3aHO C
JIOTIONTHUTENBHBIMH PUCKaMH.

HeoOxomumo Tarkke MNPUHUMATh BO BHHUMAaHHE PHCKH, CBS3aHHBIE CO CJIOXXHOCTHIO HAJIOTOBOTO
3aKOHOJATeNbCTBA M MPOTHBOPEUYMBOCTBIO €ro TOJKOBAHUS M MpPHUMEHEHUS B cdepe WHBECTUIIMOHHOM
JICATENIBHOCTH, a TaKkKe PUCKM W3MEHEHHWsS HaJOrOBOTO 3aKOHOJATENhCTBA, KOTOpPHIE MOTYT IPHBECTUH K
HEraTHBHOMY BJIMSTHUIO HA UTOTOBBIM MHBECTUIIMOHHBIN PE3yibTar.

IIpu 3TOM KpaiiHe 3aTpy JHUTEIBHO IPOTHO3UPOBATH CTENIEHb BIMAHUS TAKUX U3MEHEHUH Ha JESITETbHOCTh
10 yNpaBieHHuI0 (OHAOM WM (PMHAHCOBBIA Pe3yIbTaT HHBECTOPA.

C 1menpro MUHUMH3AINH PAaBOBOTO PUCKA YIIPABIISIONIAS KOMIIAHHS CO BCEH TIIATENIbHOCTHIO OTHOCUTCS
K M3YYEHHIO N3MEHEHUI B HOpMaTUBHOU 6a3e. Takke ynpaBisaionias KOMIAHU B ITOJIHOW MEpe NCIIOb3YeT BCe
JIeTajbHbIE MEXaHW3Mbl B3aUMOJCICTBHS C OpraHaMH TOCyJapCTBEHHOU BiacTH, ¢ bankoM Poccum ¢ mensro
BIIMSIHYSI HA TIPUHATHE PEIICHUH 110 M3MEHEHHSIM B 3aKOHOIATENbCTBE B TIOJIh3y HHBECTOPOB.

PerynstopHbIii pucK MOXKET MPOSBIATHECS B (OpMe NMPUMEHEHHS K YNPABISIOMEH KOMITAHUH CaHKIUH
PEryIUpYIOLINX OPraHOB MO HPUYHMHE HECOOTBETCTBHS 3aKOHAM, OOLICTIPUHATHIM IpPaBHjIaM M CTaHIapTam
npodeccuoHaNbHON fesiTenbHOCTH. CIeCTBUEM pealn3aliy PEryISTOPHOIO PUCKa MOTYT CTaTh (PMHAHCOBBIE
WIH PENyTalOHHBIE TIOTEPU YTPABIAIOIIEH KOMIIAHWH, 3alpeT Ha IPOBEACHHE OTHCIBHBIX ONEpanui II0
yIpaBiIeHUIO (OHIOM WIM aHHYJIUPOBAaHWE JHIEH3MU yNpasissoneld KommaHnud. C LeNbl0 HCKITIOYEHHS
PETYJATOPHOTO pHCKAa YNPABIAKOIIAs KOMIIAHHWSA BBICTPOMJIA CHCTEMY KOPIIOPATUBHOTO YIPaBIECHUSA H
BHYTPEHHETO KOHTPOJIA M OIEPAaTUBHO IPHHUMAECT MEPHI IO NPHUBEACHUIO CBOCH NEATENBHOCTH B IIOIHOE
COOTBETCTBHE C NCHCTBYIOIIMMU HOPMATHBHBIMY aKTaMHU.



26.1.2. DuHAHCOBBIC PUCKH.

K ¢uraHCOBBIM pHCKaM OTHOCSTCS CIEIYIOIINE PUCKU:

PBIHOYHBIN/IICHOBOH PHCK, CBSI3aHHBIM C KOJNEOAHWSIMH LIEH aKTHBOB, YKa3aHHBIX B MHBECTUIIMOHHOMN
JIeKJIapalyy, KypcoB BaJiOT, IPOLIEHTHBIX CTABOK U Ip. BCIEACTBUE U3MEHEHUS] KOHBIOHKTYPBI PBIHKOB, B TOM
YHUCIIe CHIKEHHSI JTUKBUIHOCTH. DTH (aKTOPHI caMy TI0 cebe HaxOqATCs MO BIUSHUEM TaKUX OOCTOSITEIBCTB,
KaK HeOJarompusTHas COLMAIBHO-ODKOHOMHYECKAs WM TOJUTHYECKasl CUTyalus, W3MEHEHHE PEeryJsaTOPHON
Cpelibl, JeBajbBalKs MU CYIIECTBEHHBIE KOIeOaHusl KypcoB OOMeHa BaJFOTHI, CTHXHIHBIC OCICTBUSI.

BamtoTHBII pHCK XapaKTepu3yeTcsi BO3MOKHBIM HeOIaronpusATHRIM W3MEHEHHEM Kypca pyOJIsl Wil HHOH
BaJIFOTHI, B KOTOPOl HOMUHUPOBaH (DMHAHCOBBII HHCTPYMEHT, TI0 OTHOIICHHIO K KYPCY PYOJIS FITH WHOW BATFOTHI,
B KOTOPOM paccCUMUTHIBAETCS MHBECTULIMOHHBIN pe3ybTaT HHBeCTOpA. IIpy 3TOM HEraTuBHO MOXET U3MEHUTHCS
KaK CTOMMOCTb aKTHBOB B Pe3yJbTaTe WHQIIALHUOHHOTO BO3JEHCTBUS M CHIDKCHUH PEabHOW MOKYHaTelbHON
CIIOCOOHOCTH aKTHBOB, TaK M pa3Mep 00s3aTeNbCTB MO (DMHAHCOBBIM WHCTPYMEHTaM, WCIOJTHSIEMBIM 3a CUET
aKTHUBOB (hOH[IA.

[IpoueHTHBI pHCK 3aKiOYaeTcss B MOTEPsX, KOTOpble (OHA MOXET IOHECTH B pe3yibTaTe
HEONArONpPHUATHOTO HM3MEHEHHWS MPOIEHTHON CTaBKW, BIUSIONIEH HAa KYpPCOBYIO CTOMMOCTH OONMTAMNA C
(uKCHpOBaHHBIM J0XOAOM. [IpOIEHTHBIN pHCK Tak)Ke BO3HMKAaeT B CiIy4ae, €CIM HACTYIUICHHE CpOKa
UCTIOJTHEHHS 0053aTENBCTB 32 CUET aKTHBOB, PAa3MEUICHHBIX B HHCTPYMEHTHI ¢ (PMKCHPOBAaHHBIM JIOXOJIOM, HE
COBIMAJIAET CO CPOKOM TMOYUYESHHS ITPOLIEHTHOTO I0X0a OT TAKUX aKTHBOB.

Puck NTMKBHUAHOCTH peanu3yeTrcs NMpHU COKPAIICHWH WM OTCYTCTBHH BO3MOXKHOCTH TpHOOpEecTH WIIN
peann3oBaTh (MHAHCOBBIE HHCTPYMEHTHI B HE00X0IUMOM 00beMe U 1o HeoOxoanmon tene. [Ipu onpeaeneHHbIX
PBIHOYHBIX YCIOBUSX, €CIIH JIMKBUIHOCTH PhIHKA HEaIeKBaTHA, MOXKET OTCYTCTBOBATh BO3MOKHOCTh OTIPEAETUTh
CTOMMOCTP WJIM YCTAHOBUTH CIIPABEIIMBYIO [IeHY (DMHAHCOBOTO aKTHBA, COBEPIIHUTH CACIKY 110 BBITOTHON IIEHE.
Ha pblHKE MOTYT MPUCYTCTBOBATH TOJIBKO WHIMKATHUBHBIE KOTHPOBKHU, YTO MOXET MPUBECTH K TOMY, UTO aKTHB
HeNb3sl OyJeT peain30BaTh M, TAKMM O0pa30M, MHCTPYMEHT OyIeT HaXOAUThCA B moptdene GoHaa 10 KOHIA
CpOKa ToraiieHus: 6e3 BO3MOKHOCTH pealln3alliu.

26.2. Pa3zHbIe BUIBI PUCKOB MOTYT OBITh B3aMOCBSI3aHbI MEXIy COOOH, pean3amus OJHOTO PHCKA MOXKET
M3MEHATh YPOBEHb WM MPUBOAMUTD K PEaTU3allui IPYTHX PHUCKOB.

26.3. [loMmumo puHAHCOBBIX ¥ HE(PUHAHCOBBIX PUCKOB MHBECTHPOBAaHHE B AKTUBBI, MPEIYCMOTPEHHEIC
WHBECTUIIMOHHOH Jeknapanueit ®oHma, MOXKeT BKIIIOYATh CIEIYIONINE PUCKH:

26.3.1. KpenuTHblii pUCK, CBSI3aHHBIA C HEUCIIOJHCHUEM JIOJDKHUKOM CBOMX (DMHAHCOBBIX 00S3aTEILCTB
WM HeOJIaronpusTHHIM H3MEHEHHEM UX CTOMMOCTH BCIIE/ICTBHE YX Y IIIIEHHSI CITOCOOHOCTH JIOJDKHUKA UCTIONHSTh
Takue 0053aTeNbhCTBA.

K gunciy kpeguTHBIX PpUCKOB, B TOM YHCIIE, OTHOCSTCS:

Puck nedosrta mo oGnuranusiM ¥ HHBIM JIOITOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKJII0YaeTcsl B BO3MOXKHOM
HETUTaTeXEeCIIOCOOHOCTH AMUTEHTA JIOJITOBBIX [IEHHBIX Oymar ¥ (WJIH) JUI, MIPEeI0CTaBUBIINX 00eCTieueHne 1Mo
STUM IIEHHBIM OyMaram, 4TO MPHUBEAET K HEBO3MOXXHOCTH WJIM CHIDKEHHIO BEPOSTHOCTH TMOTACUTH JIOJTOBBIE
[EHHbIe OyMaru (IIPOM3BECTH KYITOHHBIC BBIILIATHI IO HAM, UCIIOIHUTH 0053aTENbCTBA 110 BHIKYITY, B TOM YHCIIE
JIOCPOYHOMY, JOJTOBBIX IIEHHBIX OyMar) B CPOK H B TIOJIHOM 00beMe.

HuBecTop HeceT puck Aedonta B OTHOIIEHUN aKTHBOB, BXOAAIUX B cocTaB DoHpa.

C uenpi0 TOJJEPXKAaHUS COOTHONICHHSI PHUCK/IOXOMHOCTh B COOTBETCTBUM C WHBECTHUIIMOHHOM
JeKnapanueil GoHa yIpaBIsiioniass KOMIAHHS BBICTPOWIIA CUCTEMY YIIpaBIeHUs mopTdeneM (QoHAa U PUCK-
MEHEKMEHTA.

Puck KoHTpareHTa — TpETHEro JHLA MPOSBISETCS B PHUCKE HEHUCIIONHEHMS OO0S3aTENbCTB IEpen
YIPaBISAIONIeH KOMIIAHHEH CO CTOPOHBI KOHTPAreHTOB. YTPAaBISIONIas KOMIIAHUS HE MOXKET TapaHTHPOBATh
Onmarve HaMepeHUs U CHOCOOHOCTh B OyAylIeM BBINOJHATH NPUHSATHIE Ha ce0sl 00sS3aTeNnbCcTBA CO CTOPOHBI
PBIHOYHBIX KOHTPareHTOB, OpOKEpOB, pAaCUETHBIX OpPraHM3allUi, IENO3UTapheB, KIMPHUHIOBHIX CHCTEM,
pacueTHBIX OaHKOB, TUIATEXHBIX areHTOB, OMP)K M MPOYMX TPETHHUX JIHIl, YTO MOXKET MPHUBECTH K MOTEPSM
KIIMEHTa, HECMOTPsI Ha TpelIpUHIMAEMble YIPABISIONIEH KOMIAHWEH YCUITUS 0 JOOPOCOBECTHOMY BEIOODY
BBIILICNIEPEYNCICHHBIX JIMII.

26.3.2. HBECTMPOBAaHWIO B HEABI)KMMOE HMYIIECTBO M HMYIIECTBEHHBIE MPaBa Ha HEABIKHMOE
MMYIIECTBO MPHUCYIIN ONMCAaHHBIE BBIIE PUCKH, a TAK)KE UMEIOT CIIEAYIOIINE OCOOCHHOCTH.

[Iponecc  skcmIyaTaund  OOBEKTOB  HEIBM)KMMOI'O ~ HMYIIECTBA  CONPOBOXKAAETCS  PUCKAMHU
HECOOTBETCTBYIOIIETO X035 ICTBEHHOTO yIIPaBiIeHHsI 0OBEKTOM HEABKUMOCTH U, KaK CIIEICTBHE, CHIKEHHS €TO
9KCIUTYaTaI[MOHHBIX XapaKTEepUCTUK. | pagocTpouTenbHbIe, MPOEKTHRIE W TEXHOJOTHYECKHE PUCKH CBS3aHBI C
HENpPaBUIBHBIM BBIOOPOM MeCTa peajHu3allii NPOEKTa, €ro HECOOTBETCTBHEM OKpPY)KAIOMIEH 3acTpOrKe,
omnOKaMHU B KOHCTPYKTHUBHBIX PEIICHUSIX, HEBEPHBIM BEIOOPOM MaTEepHAajOB U Jp.



B pesynbrare ¢u3HUecKoro CTapeHUs W BIMSHHS BHEIIHHX HEOIArompusATHBIX (HakTOpOB (IIPHUpPOTHBIX
OenCTBUH, TEXHOTCHHBIX YPE3BBIYAHHBIX CUTYallMil, B TOM YHCJE IOXapOB MU Ip.) MPOMCXOAUT YMEHBIICHHUE
paboTocTIocOOHOCTH 0OBEKTOB HEBIKUMOTO HMYIIIECTBA.

[Tpu MHBECTHPOBAHUH B HEIBMYKMMOE UMYILIECTBO YUUTBIBAIOTCS TAKXKE CICAYIOIINE TPHHIUIIBL:

- HEBO3MOXXHOCTH/HECTIOCOOHOCTh 3((HEKTUBHOTO HCIIONB30BaHUS, KOTOpPOE IIOJIpa3yMeBaeT TaKoe
UCIIOJIb30BaHUE OOBEKTOB HEIBIKMMOIO HMYIIECTBA, KOTOPOE MAaKCHUMHU3UPYET €€ NPOAYKTUBHOCTb, UTO
COOTBETCTBYET €€ HauOOJIbLICH CTOMMOCTH, M KOTOpOe (HM3MYECKH BO3MOXKHO, IOPHUANYECKH DPa3pelieHO U
(hMHAHCOBO OIpaBAaHHO;

- HEBO3MOKHOCTH/HECIIOCOOHOCTh MPOJaK O0BEKTa HEABIKMMOI'O HMYIIECTBA IO IICHE, BBILIE LCHBI
WHBECTUPOBAHUS;

- HEBO3MOKHOCTB/HECTIOCOOHOCTH HANTH apeHIaTOPOB Ha OOBEKTHl HEABMKUMOTO HMYILIECTBA;

- HEBO3MOXKHOCTB/3aJIepKKa IepeBOAa MMYIIECTBEHHBIX NPaB Ha HEIBM)KUMOE UMYIIECTBO B OOBEKTHI
HEIBWKHUMOTO UMYIIECTBA.

HHBecTUpOBaHUIO B 3eMEJbHBIE YYACTKH TaKKe XapaKTEpHBl PUCKH HEHAUIEKAILIETO0 HMCIOJIb30BaHUS
3€MEJIBHOI0 Y4acTKa OTHOCHTEIBHO €ro KaTe€ropuu, YTO KacaeTcs CUTyalMH, KOTAa 3eMEJbHbIE YYacTKH
UCIIOJIB3YIOTCS HE B COOTBETCTBUH C YCTAHOBJIECHHBIM JJISl HUX LIENEBBIM Ha3HaueHHEeM. OZHUM U3 BO3MOKHBIX
CHGI[CTBI/II\/'I JaHHOTI'0 pUCKa ABJIACTCA CHUIKCHUC KaUCCTBECHHBIX CBOWCTB Y4aCTKOB OTACIbHBIX KaTCI‘OpHﬁ. KpOMe
TOTO, IpaBa Ha 3€MEJbHBIC YYaCTKH MOTYT OBITh NpPEKpalleHbl WM OTPaHUYEHB! (M3bATHE, PEKBH3HULUS) B
COOTBETCTBHH C 3€MENbHBIM 3aKOHOAATEIILCTBOM.

26.3.3. VHBecTHpOBaHMIO B HHOE€ HMYIIECTBO M HMYIICCTBEHHbIC TMpaBa, MpPEeAyCMOTPEHHEIC
WHBECTUIIMOHHOM JIekiapanueii GoHa, MPUCYIIH OMMMCAHHBIC BBIIIIE PUCKHU.

26.4. Ynpapnsitomas KoMnaHus WHOOPMHPYET KJIHMEHTOB O TOM, YTO HWHBECTUPOBAaHHE B AaKTHBEHI,
NpeAyCMOTPEHHBIE B WHBECTUIIMOHHOW AieKnapaiun (oH/a, CBI3aHO C OTPEIEIEHHON CTENECHBI0 PUCKOB U HE
moapasyMmeBacT FapaHTHﬁ, KaK I10 BO3BpaTy OCHOBHOH HHBCCTI/IpOBaHHOﬁ CYMMBI, TaK U IO MMOJTY4YCHUIO JOXOO0B.

OOmen3BecTHa MpsiMasi 3aBUCUMOCTh BEJIMUMHBI 0’KUIA€MOM MPUOBIIN OT YPOBHS MPUHUMAEMOI0 PUCKA.
OnTrMalibHOE COOTHOLICHHE YPOBHEH PHCKAa M OXXKHAAEMOW NMPHUOBUIM PAa3IMdHO M 3aBUCHUT OT LIEJIOr0 psaa
00BEKTUBHBIX M CYOBEKTHBHBIX (akTOpoB. [Ipy miaHupoBaHWW U NPOBEJCHUH OIEPAMii C HHBECTUIIHOHHBIMU
nasiM THBECTOP BCErja A0JIKCH IIOMHUTD, UTO Ha IMPAKTUKE BO3MOKHOCTHU ITOJIOKUTCIIBHOI'O U OTPHULIATCIIBHOT'O
OTKJIOHEHHS peajbHOro pe3ysibTara oOT 3alIJaHUPOBAaHHOTO (WIM OXHAAEMOI0) YacTO CYIIECTBYIOT
OJTHOBPEMEHHO U PEaM3yIOTCS B 3aBUCUMOCTH OT IIEJIOT0 Psijia KOHKPETHBIX OOCTOSTENLCTB, CTENECHb yYeTa
KOTOPBIX OIIPENEISAET PE3YJIbTaTUBHOCTh OllEpaliii HHBECTOPA.

CronMocTh OOBEKTOB HHBECTHPOBAHMS, COCTABIIOMINX (DOHII, U COOTBETCTBEHHO, PacieTHasi CTOUMOCTb
WHBECTUIIMOHHOIO Nast (OHAA MOTYT YBEJIMYMBATHCA WJIM YMEHBIIATHCS, PE3YJIbTaTbl MHBECTUPOBAHUS B
MPOIIIOM HE OMPEACTISIOT JOXOABI B OyAyIIeM, TOCyJapCTBO HE TAPaHTUPYET JO0XOTHOCTh HHBECTUINIA B (DOH/I.
3asBneHus JOOBIX MLl 00 yBENMYEHMH B OyIylmieM CTOMMOCTH HMHBECTHLMOHHOIO mas (OHAa MOTYT
pacLeHNBATHCS HE MHAYE KaK IPEATIOI0KECHUSI.

Pemenue o HpHOGpeTeHI/II/I MHBECTUIIUMOHHBIX IIacB (1)0H11a IMPUHUMACTCA MHBECTOPOM CaMOCTOATECIILHO
nocie o3HakomyieHusi ¢ [IpaBumamu (oHIa, MHBECTHIIMOHHON aeknapanueld DoHAa W OIECHKH PHUCKOB
MHBECTUPOBAHUS B aKTUBBI, YKa3aHHbIC B MHBECTULIMOHHOM AeKIapanuu GoHma.

26.5. Ynpapmsromas KOMIIaHUSI OIEHHBAEeT BBICOKYIO CTENEHb BIUSHHUS PHCKOB, OINKCAHHE KOTOPBIX
COJCPKUTCA B I/IHBGCTHHHOHHOﬁ ACKIapanun, B ClIyda€ HMX pealu3allui Ha PeE3yJIbTaTbl MHBECTUPOBAHUS.
[IpuBeneHHbIC CBEACHUS OTPaXKatOT TOYKY 3PEHUsI K COOCTBEHHBIE OLICHKH Y PABIISAIOLICH KOMIAHUU U B CHITY
3TOTO HE SIBJISIOTCS HCUEPIIBIBAIOLIMMU. Y.

2. Hznoxncumop nynxkm 29 Ilpaeun 6 credyrowieil peoakyuu:

«29. Yrpapnstomasi KoMnanus oosi3ana:

1) ocyuecTBIAThH T0BEpUTEIbHOE yripaBieHue ®oHmoM B cooTBeTcTBHU ¢ DeepanbHbiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAX», APYyrUMH (elepalbHbIME 3aKOHAME, HOPMAaTUBHBIMH akTamu banka Poccun u
HacTosmu [IpaBunamu;

2) TpH OCYIIECTBICHHMHM CBOMX IIPpaB W WCIOJHEHHH OOSM3aHHOCTEH JEHCTBOBATH pasyMHO W
JI0OPOCOBECTHO;

3) mepenaBaTh UMYIIECTBO, cocTaBistoiiee Doum, s yyera u (viin) xpaneHust CrielHaaTn3upOBaHHOMY
JIETIO3UTAPHIO, €CITM HHOE HE peaycMoTpeHo PenepanbHbIM 3aKOHOM «O0 MHBECTHUITMOHHBIX (POHIAX», UHBIMU
HOpPMaTHBHBIMHU MpPaBOBbIMU akTamu Poccuiickoit denepany, HOpMaTUBHBIMU akTamMu banka Poccuu wim
Hactosmu [IpaBunamu B cootBeTcTBUH ¢ DeepanbHbIM 3aKOHOM «O0 WHBECTHIIMOHHBIX (DOHTAX»;

4) nepenaBath CenuaIM3uPOBAHHOMY JCTIO3UTAPHIO HE3aMEITUTEIFHO C MOMEHTA X COCTABJICHHS HITH
MOJIYYCHHS] KOIMKMU BCEX MEPBUYHBIX JOKYMEHTOB B OTHOIICHHM HUMYLIECTBA, cOocTaBistoniero MoH, a Takke



MOJUTMHHBIE SK3EMILISPHI IOKYMEHTOB, TIOJTBEPKAAIONINX MPaBa Ha HEJABHKUMOE HMYIIECTRO.

5)packpbIBaTh B COOTBETCTBHH C TpeOoBanusmMu DeepanbHOro 3akoHa «O0 MHBECTUIMOHHBIX (POHIAX)
WHGOPMAITUIO O JIaTe BBIILIATHI JI0X0/Aa OT JOBEPUTEIBHOTO yIpaBieHus DOHIOM U pa3Mepe TaKoro J0XO0Ja,
MPHUXOJIANIECTOCS HA OJJMH MHBECTUIIMOHHBIN Tail He TO3/{Hee TPeX paboUYuX JHEH 0 AaThl YKa3aHHOW BHITLIATHI;

6) cTpaxoBaTh HEJBMKMUMOE UMYIIECTBO, cocTaBistonme DoHI, 3a UCKITIOUEHUEM 3€MENTbHBIX YYaCTKOB,
OT PUCKOB HUX YTPAThl U TIOBPEXKICHHS, TIPH DTOM:

MUHHMAJIBHAS CTPAaXOBasi CyMMa JIOJDKHA COCTABIATH SO MPOIEHTOB OIICHOYHON CTOMMOCTH CTPaXyeMOro
00beKTa HEIBUKUMOT'O UMYIIIECTBA HA JIaTy 3aKJIFOUCHHS IOTOBOPA CTPAXOBAHHUS,

MaKCHUMAJIBHBIN pa3Mep YaCTUYHOTO OCBOOOXK/ICHHUS CTPAXOBIIHMKA OT BBIILJIATH CTPAXOBOTO BO3MEIICHUS
(b paHIIN3BI) TODKEH COCTABIATEH | IPOIIEHT CTPAXOBOM CyMMBI;

MaKCHUMAJIBHBIH CPOK, B TEYEHUE KOTOPOTO B COOTBETCTBUH C JIOTOBOPOM CTPAaXOBaHUsI IOJDKHO HAYATHCS
JICHCTBYE CTPaXOBAaHUS B OTHOIICHUM HEABMKMMOTO UMYIIECTBA, COCTaBIsIONIEro MOH, TODKEH COCTaBIATh
20 (mBaamarh) paboYMX JHEW C TaThI BKIFOUEHHS] HEBIXKHMOTO IMYIIECTBA B cOcTaB nMmyInecTBa OoHxa;

MaKCHUMAJIbHBIA CPOK, B TEUEHHE KOTOPOTO B JIOTOBOP CTPaXOBaHHS JOJKHBI OBITh BHECEHBI H3MCHEHUS
(3aKTIOUCH HOBBIH JOTOBOP CTPaXOBaHUs) B ClIydae HECOOTBETCTBUS CTPAXOBOW CYMMBI, yKa3aHHOW B IOTOBOPE,
Tpe6OBaHI/IﬂM HaCTOSAIINX HpaBI/IJ'I BCJICACTBUC YBCIIMUCHHUA O]_[CHO‘-IHOI‘/'I CTOUMMOCTHU HEABMIKMMOI'O UMYIIIECCTBA,
JIOTDKEH cocTaBisiTh 20 (qBamuarh) pabovnx THEH ¢ JaThl YBEJIMUYCHUS OLNCHOYHON CTOMMOCTH HEIABHIKHMOTO
HMMYILECTBA.

praBHﬂIOHIaH KOMIIaHH: BIIPpaBC BO3JIOXKUTH 06H33HHOCTL, MpeaAyCMOTPCHHYIO HACTOAIIHUM INOAITYHKTOM,
Ha apeH/IaTopa HEJABMKHMOTO UMYIIIECTRA.

7) TpebOBaTh yCTpaHEHWs HAPYIICHUS €¢ MpPaB B OTHOIICHUM WMYIIECTBA, COCTABJISIONICTO AKTHUBBI
q)OHI[a, a TaK)X€ BO3MCIICHUA BpE€aa, IPUYMHECHHOTO UMYIIIECTBY, COCTABJIAIOIIEMY q)OHI[, TPECTbUMU JIMLIAMU,

8) packpsiBath HH(GOpManuto 0 Donye B coorBeTcTBUH ¢ DenepanbHbIM 3aKOHOM «O0 HHBECTHUIIMOHHBIX
dormax.

9) mNpH OCYIIECTBICHUN CBOEH JEATEILHOCTH BHISBISTH KOH(PIUKT HHTEPECOB U YIIPABISITh KOHQIUKTOM
WHTEPECOB, B TOM YHUCIIE MyTEM MPEIOTBPALICHUS BO3HUKHOBEHUS KOH(JIMKTA HHTEPECOB U (MITH) PACKPBITHS
WU TIPEIOCTaBICHUS] HHPOPMALIUHU O KOH(PIINKTE HHTEPECOB;

10) coGumronaTh HacTosiue [IpaBua;

11) cobaronaTh uHBIC TpeOOBaHUsI, peaycMoTpeHHbie DeepaibHbiM 3aKOHOM «O0 WHBECTHIIHOHHBIX
¢dboHIax» U HOpMATUBHBIMU akTaMu banka Poccum.».

I'eHepanbHbIi JUPEKTOP E.B. KpaBuenko



