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KpaBueHko E.B.

YBa)kaembliii EBreHuii BuktopoBuu!

Ha ocHoBaHum 3apaHusa Ha oueHky 03/20 ot 30.12.2020r. k AoroBopy N2 ®0/23-2020 oT «25»
noHs 2020 roga 06 oLeHKe MMYLLECTBA, COCTaBNAIOLLErO 3aKpbITbi NAaeBOM MHBECTULIMOHHBIM (DOHA
PeHTHbIN  «TpacTFOHMOH-PeHTHbIM» OUEHLMK NpPOM3BEN OLEHKY CnpaBeannBon  (pbIHOYHOW)
cTonmocTn O6bEeKTa OLEHKM:

-Hexxmnble nomelleHns (8 ea.), pacnosioeHHble No agpecy: r. Mockea, yn. KpacHocenbckast HuxH.,
a. 35, ctp. 64

OueHka obbekTa oueHkM Obina npoBegeHa no coctosHMio Ha 10 gHBaps 2021 roga c
NCMONb30BaHNEM CPABHUTENBHOIO M AOXOAHOrO NOAXOA0B.

Pe3yanaTb| aHa/M3a VIMe}OLLI,el‘/JICﬂ B HalleM pacnopsXeHun VIHCI)OpMaLI,VIVI NOo3BOJIAKOT CAENAaThb
BbIBOA O TOM, 4TO cCnpaBeasinBas (prHOl-IHaFI) CTOMMOCTb 0b6beKTa OLleHKKN, C Yy4deToM
OrpaHNYNTENbHbIX YCﬂOBMl)'I N CAENAHHbIX ﬂOI'IYLLI,eHMl‘/JI, COCTaBNsAET —

438 393 000 (Yerbipecta TpuauaTbh BOCEMb MWIJIMOHOB TPUCTa AEBAHOCTO TPU TbICAYMN)
py6nei, 6e3 yueta HAC

B TOM uuncne:

CTOMMOCTb

O6bekT npasa Kanacrpogbm (vnn Mnowapab, obbekTa, py6.

YCNOBHbIA) HOMEp KB.M. (okpyrneHHo),

6e3 yuera HAC
r. Mocksa, yn. KpacHocenbckas HuxH., a. 35, ctp. 64, nom. 13/2 77:01:0003020:2387 342,5 30 714 000
r. MockBa, yn. KpacHocenbckas HwxH., a. 35, ctp. 64, nom. 17/2 77:01:0003020:2390 747,5 64 386 000
r. Mocksa, yn. KpacHocenbckasi HwxH., 4. 35, ctp. 64, nom. 17/9 77:01:0003020:2394 423,7 37 620 000
r. Mocksa, yn. KpacHocenbckas HwxH., a. 35, ctp. 64, nom. 2T 77:01:0003020:2396 629,1 46 841 000
r. MockBa, yn. KpacHocenbckasi HwxH., 4. 35, cTp. 64, nom. 22/4 77:01:0003020:2467 651,9 56 440 000
;.7/T$CKBa, yn. KpacHocenbckass HwxH., 4. 35, ctp. 64, nom. 27:01:0003020:2468 687,3 72 225 000
r. MockBa, yn. KpacHocenbckasi HwxH., 4. 35, cTp. 64, nom. 23/4 77:01:0003020:2472 759 65 041 000
r. MockBa, yn. KpacHocenbckasi HuxH., 4. 35, ctp. 64, nom. 23/2 77:01:0003020:2473 760 65 126 000

OTyeT 06 OLEHKE PbIHOYHOW CTOMMOCTU OObEKTA OLEHKM COAEPXKWUT OMMUCaHME OLEHUBAEMOrO
MMYLLIECTBA, COBPaHHYIO MHMOPMaLIMIO, 3Tarbl NPOBEAEHHOrO UCCNEN0BAHNSA U CAENAHHbIE BbIBOAbI.
KpoMe TOro, B COCTaB OTYETA BK/IHOYEHbl rApaHTUMU Hallel OBBLEKTUBHOCTU M HE3ABUCMMOCTU, a
TaKXXe OrpaHnUUUTENbHbIE YCITOBUSA U CAENAHHbIE JOMNYLLEHMS. 2

C yBaxeHuem,

[eHepanbHbIN AMPEKTOP H.l. NBawkoBa

125284, ropoa Mocksa, w. Xopowésckoe, A. 32A
Ten./dakc: (499) 550-1509, e-mail: info@fundocenka.com
www.fundocenka.com
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1. SAAAHUE HA OLUEHKY B COOTBETCTBUMA C TPEBOBAHUSMU
®OEANEPAJIbHbLIX CTAHAAPTOB OLIEHKU

O0beKT oeHKH (cocTaB
00beKTAa OLIEeHKH € YKa3aHueM
cBeJeHHii, 10CTATOYHBIX LISl
HICHTH(PHUKALUM KaKA0H HX
yacTteil (Mpy HAJTUYHM))

Hexuneie momemienust (8 en.), pacmoloKeHHbIE TO aapecy: T. MOCKBa,

Kpacnocensckast Hwxka., 1. 35, ctp. 64

YL

XapaKTepuCcTUKH 00beKTa
OLIEHKH M €ro OLleHHBAaeMbIX
yacTell WUIH CChUIKH HA
JAOCTYIHBIE VI OLEeHIINKA
JOKYMEHTbI, COAepKalue Takue
XapaKTepUuCTUKH

[Too6wexTHO B paznene 7 Otueta.

IIpaBa, yunThiBaeMble pu
oneHke O0beKTa OleHKH

IIpaBo oOmeit moneBoit COOCTBEHHOCTH BIIAJICIBIECB WHBECTHIHOHHBIX mace 3ITUd
pentHblll «TpacTOHMOH-PentHbIN» nox yrnpasiaeHrueM OO0 «TpactlOnnon ADm».

IIpn omeHke OOBEKTa OIEHKH YYUTHIBACTCSI NMPAaBO COOCTBEHHOCTH Ha OOBEKT OLEHKH,
CKHIKH Ha (haKTHUeCcKoe MpaBo oOOIIeH [0oieBOii COOCTBEHHOCTH W JOBEPUTEILHOE
ynpasieHue He BBOAATCS. OOBEKT cUMTaeTCsi CBOOOAHBIM OT OrpaHHYeHHH (0OpeMeHeHuit)
YKa3aHHBIX TIpaB

Cy6’BeKT IpaBa - Bnaz[em)um HWHBCCTUIMOHHBIX ITAaCB 3aKpLITOFO MacBOro MHBECCTULIMOHHOI'O
PEHTHOI'O (1)0HZ[8. «TpaCTIOHHOH-PeHTHBIfI», JaHHBIE O KOTOPLIX YCTaHABJIMBAIOTCA Ha
OCHOBaHUHM [JAaHHBIX JIMICBBIX CYCTOB BJIAJACIBIECB HWHBECTUIIMOHHBLIX IIa€B B pPEECTPE
BJIaACIIbICB HHBCCTUIIMOHHBIX ITACB U CYCTOB JICIIO BJIaJACIIbICB HHBCCTUIIUOHHBIX I1ACB,

ean oneHkn

OmnpeneneHre pPHIHOYHOW (CIIPaBEAIMBOIM) CTOMMOCTH TpaBa COOCTBCHHOCTH Ha OOBEKT
OIICHKH

Buj onpenensieMoii croumocT
00beKTa OLEHKH

CrpaBeiiBasi CTOMMOCTb B COOTBETCTBHU ¢ MexTyHapOAHBIM CTaHAapTOM (hPMHAHCOBOH
oruetHoctH (IFRS) 13 «Onenka crpaBemmmBoii cronmocti». CTOMMOCTB ONperessieTcs
0e3 yueTa HaJIoroB.

PriHOYHAs cTOMMOCTE 00BEKTa OLIEHKH — HanOoJjee BepoATHAs IeHa, 0 KOTOPOH OOBEKT
OLIEHKH MOXET OBITh OTYYKAEH Ha OTKPHITOM DPBIHKE B YCIOBHAX KOHKYPEHIWH, KOTAA
CTOPOHBI CHIENTKH JEHCTBYIOT pa3syMHO, pacroiiaras Bceif HeoOxoaumon mHpopMamumei, a
Ha BEJMYUHE IICHBI CIENKH HE OTPAXKAIOTCS KaKUe-IHOO 4pe3BbIUaiHbIE 00CTOSTENHCTBA
(ct. 3 ®epepanbHoro 3akoHa Nel35 «O0 OLIEHOUHOH AESATETLHOCTH.

IIpennonaraemoe
HCNOIb30BaHNE Pe3yIbTATOB
OLICHKH

Ornpenenexnue CTOMMOCTH HMMYIIECTBA, COCTAaBJISIFOLLETO 3aKpbIThIT raeBoi
WHBECTULIMOHHBIH peHTHBIH ¢GoHx «TpacTlOHHOH-PEeHTHBIN», B COOTBETCTBUH C
TpeboBanusmMu denepanpHoro 3akoHa oT 29.11.2001 r. Ne 156-03 «O0 WHBECTHUIIMOHHBIX
¢donmax» u Ykazauus LB PO ot 25.08.2015r. Ne 3758-Y «OO6 ompezneneHn# CTOMMOCTH
YHCTBIX AaKTUBOB HMHBECTHIMOHHBIX ()OHAOB, B TOM 4UHCIE€ O TMOPSAKE pacdera
CPEeIHEr0I0BOH CTOMMOCTH YMCTBIX AKTHBOB ITA€BOTO MHBECTHIMOHHOTO (D)OHMAA W UHCTHIX
AKTHBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO (hOH/IA, PACUETHOH CTOMMOCTH MHBECTUIIMOHHBIX
MaeB MAeBbIX WHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYILIECTBA, MEPEAAHHOTO B OIUIATY
WHBECTUIIMOHHBIX [AEB.

OrpaHuvenusi, CBSI3aHHBIE C Pe3ynbTaThl OIEHKM MOTYT OBITh  HWCIOJB30BaHBI B  IEIAX  BBIIIEYKA3aHHOTO
MpeanoJaraeMbiM NPEIIOIAraeéMoro  MCIoJb30BaHus. HHOE WCIONb30BaHUE pE3YJILTATOB OIEHKH HE
HCIMOJIb30BAHUEM Pe3yJILTATOB | MPEAyCMaTPUBACTCS.

ONIEHKH

JlaTa oneHKku 10.01.2021 r.

Ilepuoa npoBeneHus paéor 30.12.2020 r. — 11.01.2021 r.

JlonyieHus ¥ OrpaHuYeHHsl, HA 1. CoryacHo IeIsAM M 3ajavyaM OIleHKM B HactosimeMm OTdere ompenesnsercs

KOTOPbLIX A0JIZKHA
OCHOBBIBATHCH OIICHKA

CTOMMOCTh KOHKPETHOTO HMYIIECTBA IMPH KOHKPETHOM HCIIOJIb30BaHUH Ha 0ase
METOJIOB H MPOLEAYDP OLIEHKH, OTPAXKAIOIIUX XapaKTep UMYILIECTBA H 0OCTOSTEIBCTB,
HpI/I KOTOprX JAHHOC PIMyLLleCTBO Hau60nee BepOﬂTHO MOXHO l'[pO}laTb Ha OTKprTOM
PBIHKE.

2. OT4er JOCTOBEpEH JHMINL B MOJHOM O0OBeMe, TI000€ COOTHECEHWE YacTeid
CTOUMOCTH, ¢ KaKoi- JIMOO 4acThi0 0OBEKTa ABJISIETCS HEMPABOMEPHBIM, €CIIH 3TO HE
OrOBOPEHO B OTYETE.

3. VICNONTHUTENTE HE HECET OTBETCTBEHHOCTH 32 FOPHUIAWYECKOE OIHCAHHE TPaB
OLIEHUBAEMOM COOCTBEHHOCTH WIIM 3a BONPOCHI, CBS3AHHBIE C PACCMOTPEHUEM IPAB
COOCTBEHHOCTH.

4. VcnonHutens B Ipolecce MOATOTOBKM OT4eTa 00 OLECHKE HCXOAUT U3
JIOCTOBEPHOCTH HPABOYCTaHABJIMBAIOIIUX JOKYMEHTOB HA OOBEKT OLICHKH.
5. OKcllepTH3a HMEIOUIMXCA IpaB Ha OOBEKT 3aka3uuKOM HE CTaBWIach B

Ka4eCTBE napannenLHoi?I 3a/lavud U IO3TOMY HE BBINOJIHAIACK. O1eHKa CTOMMOCTH

OTuer 06 OLEHKE HEeXWIbIX NMoMelleHuit (8 en.), pacnosiokeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas

HwkH., a. 35, cTp. 64




NpOBE/IeHa, MCXOIs M3 HaIM4MsA STHUX MpaB C YYeTOM HMEIOIMUXCA Ha HHUX
OTpaHUUYECHUHN.

6. HcnionHuTens npeanonaraeT OTCyTCTBUE KAKHUX-TTMOO CKPBITBIX, TO €CTh TaKHX,
KOTOpBIE HEBO3MOXHO OOHApy)XHUThb TIPU BH3YyaJbHOM OCBHUJETEILCTBOBAHUHU
o0beKkTa, (aKTOB, BIMAIONMX Ha OIEHKY, Ha COCTOSIHHE COOCTBEHHOCTH,
KOHCTPYKIHMH, TpyHTOB. VMcHONHUTENs HE HECeT OTBETCTBEHHOCTH HH 3a HaJM4He
TaKUX CKPHITHIX (PaKTOB, HH 32 HEOOXOIMMOCTD BBISIBICHUS TAKOBBIX.

7. Ucnonautens  mpenocraBisier  o030pHBle  MaTtepuansl  ((ororpadum,
SKCIUIMKAIMM W T.JA.) HCKIIOYATETHHO JUII TOTO, YTOOBI ITIOMOYb ITOJIb30BATEIIO
OTueTa NOTYyYUTh IPEACTABICHNE O COOCTBEHHOCTH.

8. Ot Hcnonuurenst He TpeOyeTcs MOSBIATHCS B CyA€ MM CBHJETENHCTBOBATh
HHBIM CIIOCOOOM MO MOBOJY NPOU3BEACHHOH OLIEHKH, MHA4Ye KaK 110 OQHUIMATBHOMY
BBI3OBY CYZa;

9. HcxonHble JaHHBIE O COCTAaBIISIONIMX OOBEKTA OIEHKH, HCIOIb3yEeMBIE NPU
MOATOTOBKE OTYETa, IOJYy4YaloTCs, 10 MHEHHIo McnomHurtens, W3 HaJSKHBIX
HCTOYHUKOB M CUHMTAIOTCS JOCTOBEpHBIMH. TeMm He MeHee, VICIOMHHUTENb HE MOXKET
TapaHTHPOBATh NX a0COJIOTHYIO TOYHOCTH, IIO9TOMY B OTUYETE JIENAlOTCS CCHUIKM Ha
WCTOYHUKH UH(OPMAIINHL.

10. HcnonHuTenb He TPOM3BOAUT TEXHUYECKOW M IKOJOTMYECKOU SKCIEPTH3HI
UMYIIECTBAa OLICHUBAEMOIl KOMIaHWU. BBIBOIBI O COCTOSHUY aKTHBOB AENAIOTCS HA
OCHOBE HH(OpMaIny, MPEIOCTaBICHHOH 3aKa3uuKOM.

11. Copepxanne Otdera siBseTcss KOH(GUACHIMATLHBIM Juist VcromHUTENs, 3a
UCKJIIOYEHUEM CIIy4yaeB, NPEJyCMOTPEHHbIX 3aKOHOAATENbCTBOM Poccuiickoit
Oenepanuy, a TaKKe CIydaeB MPEACTABICHHS OTYETa B COOTBETCTBYIOIINE OPTaHBI
NPY BO3HUKHOBEHHHU CIIOPHBIX CUTYaLlHH.

12. B ciyvasx, OpeaycMOTPEHHBIX 3aKOHO/ATEIbCTBOM Poccuiickoit ®exepariuu,
HcrionHuTeNs NpeaocTaBiseT KOMUU XPAHSIIUXCS OTISTOB WM HH(POPMAIIHIO U3 HUX
MPaBOOXPAHUTEIBHBIM, CYAEOHBIM, WHBIM YIOJIHOMOYEHHBIM TOCYAapCTBEHHBIM
opraHam J1u00 OpraHaM MECTHOTO CaMOYTIPABJICHHSI.

13.  Pe3ysnbTarhl OLEHKH JOCTOBEPHSI JIHIIb B YKA3aHHBIX OLECHKH W HA YKA3aHHYIO
JaTy MpPOBEACHMS OIEHKU. VcronHuTens He IPUHMMAeT Ha cebsd HHUKaKoH
OTBETCTBEHHOCTH 3a IIOCICAYIONINE W3MEHCHUS] COIMAIBHBIX, 3KOHOMHYECKUX,
IOpPUINYECKNX, IPUPOJHBIX U UHBIX (DaKTOPOB, KOTOPHIE MOTYT BO3HHKHYTH IOCIIE
9TOi1 AaTHI U MOBJIUATH HA BEINYNHY OLIEHEHHON CTOMMOCTH.

14. Vcnonb30BaHHE OTACHBHBIX IMOJOXKEHHH W BBIBOJOB BHE KOHTEKCTa BCErO
Otyera SIBISIETCS HEKOPPEKTHBIM M MOJKET NMPUBECTH K HCKAKEHHIO Pe3yNIbTaTOB
OLICHKHU.

15.  Oruer 06 oreHKe HE MOMISKHUT IMyONHKAIMK IETUKOM WM MO 4YacTsaMm Oe3
mucbMeHHOro coriacus Onenmmka. ITyOnmmkammst cceutok Ha OTdeT, DaHHBIX
COIEPXKAIMUXCS B OTYETE, IMEHHU U IpodecCHOHaNbHO mpruHaanexHocTH OneHmyka
3anpenieHa 0e3 MIChbMEHHOTo pasperieHus OIeHIInKa.

16. UroroBasi BemM4YnHa CTOMMOCTH OOBEKTa OLICHKH, yka3biBaemas B Otuere 00
OLICHKE!

. MOXeT OBITh MCHONB30BaHa ISl BOBICUEHHS B XO3IHCTBEHHBIH 000pOT, HO HE
SIBIIIETCSl TapaHTHEW CBEPIICHUs CHCIKM MMEHHO MO LEHe PaBHOH CIpaBeIMBOH
CTOMMOCTH;

. MOXeT OBbITh HMpPU3HAHA PEKOMEHIYeMOH Ul Lelled COBEpIIEHHS CHEIKH C
00BEKTOM OLIEHKH, ecld ¢ jAathl cocraBieHus Otdera 00 OIEHKE [0 JAaThl
COBEPIICHUSA CHENKA C OOBEKTOM OLEHKH WM JaThl MPEACTABICHHS myOnuuHON
odepThl MPoILIo He 6oJiee 6 MECAICB.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOW AEATEJ/IbHOCTHU

2.1. OBOCHOBAHME WCMOJIb30OBAHUA CTAHOAPTOB MNMPU TMPOBEAEHMWU OLIEHKWU
OBBEKTA OLIEHKH

B cootBercTtBuu co cr. 15 dDenmepanbHoro 3akoHa «OO0 OICHOYHOH jaesTenbHOCTH B Poccuiickoit
Oeneparmm» oT 29.07.1998 1. Ne135-D3 mpu ocymiecTBIeHHH OLIEHOYHON AesTeNFHOCTH Ha TEPPUTOPUN
Poccuiickoit @eaepannu OMEHIINK TOJDKEH coOMoAaTh TpeOoBanus demepalbHBIX CTaHIApTOB OICHKH,
a TakKe CTaHAapTOB W TMPaBUI OICHOYHOM JAESTENbHOCTH, YTBEPKICHHBIC CaMOPETYIHPYEMO
Oopra"u3aiyeil OleHIIMKOB, YIEHOM KOTOPOU OH SBJISIETCS

2.2. MEXAYHAPOOHBIE CTAHOAPTDI

1. Mexnaynapoansrii crangapT ¢purancoBoit ordyetHocTH (IFRS) 13» Ouenka crpaBemmBoii CTOUMOCTIY
YTBEpXACHHOTO npukazoM MunpuHa Poccun ot 18.07.2012 Ne 106H.

2.3. ©OEAEPAJIbHBIE CTAHOAPTbI OLLEHKU

1. ®epepanbHblil cTaHmapT oueHKH «OOMIME MOHATHSA OLEHKH, MOAXOABI K OIEHKE W TPeOOBaHMS K
npoBenenuio oueHku (OCO Nel)y, yreepxaen [Ipukazom Munskonompassutusi Poccun Ne 297 ot
20 masg 2015 rona.

2. @enepanpubiii ctaHmapt oneHkd «llems omenkm um Bumbl croumoct (DCO Ne2)y», yTBepkIeH
[Tpuxazom Munskonompaszsutus Poccrn Ne 298 ot 20 mas 2015 ropna.

3. ®epepanpHblil cTaHmapt oueHku «TpeboBanust kK oruery o0 omenke (OCO Ne3)y, yTBepxaeH
[Tpuxazom Munskonompaszsutus Poccrn Ne 299 ot 20 mas 2015 ropna.

4. ®epepanbublii craHmapT orneHkH «OneHka HempmwkuMmoctu (DCO Ne7)», yrBepxknmen llpukazom
Munskonompaseutus Poccun Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTbBI W MNPABW/IA OLEHOYHOW AEATE/IbHOCTM CAMOPEIY/IMPYEMOM
OPrAHU3ALIUA OLIEHLLINKOB

B uyactu He mpoTHBOpeuvaleil ykazaHHOMYy B paszene 2.1. - 2.3., mpu COCTaBICHHH JaHHOTO OTYeTa
ucnonb3oBanbl CBoj ctangaptos oneHKH CCO 2015 Poccuiickoro o0ImiecTBa OEHIINKOB.

2.5. CTAHOAPTbI OLUEHKMW AN ONPEAESIEHUA COOTBETCTBYIOLWENO BMAA
CTOMMOCTHN OB BEKTA OLIEHKW

Jlnis onpeienieHus CpaBeIMBOM CTOMMOCTH 00BEKTA OLIEHKH MCIIOIh30BaHbl YKa3aHHbBIC B pasjeie 2.2 u
2.3 CtaHgapThl.

2.6. Wcnonb3yEMAs TEPMUHOJOINSA
TepMUHBI U ompe/ieNieHus] B cOOTBETCTBUU co CTaHmapToM oreHkn Poccuiickoro oOriecTBa OIEHIINKOB
«OO0mre MOHITHS OIIEHKH, MOIX0/IBI U TpeOboBaHus K npoBeaeHuto oreHkm» (CCO POO1-01-2015) or 23
nexabpst 2015 r., sBasiercss uaeHTHUHBIM DefiepalbHOMY CTaHAAPTY OLEeHKH «OOIue MOHATHS OLCHKH,
moaxomael w TpeboBaHums K mpoBeneHUio omeHkH (DPCONel)y, yTBEpKIACHHOMY IPHUKAa30M
Munskonompaszsutus Poccun 0120 Masn2015 1. Ne297:

K o0bexTam OLIeHKH OTHOCATCS] 00BEKTHI T'PaskIAHCKHX MPaB, B OTHOIIEHUH KOTOPBIX
O0bekT OueHKun 3aKoHoaTeNnbcTBOM Poccuiickoit denepanum ycTaHOBIEHA BO3MOXKHOCTD UX yJacTHs B
rpaXJJaHCKOM 000pOTe

210 JACHEKHasA CyMMa, 3aripaliuBaeMas, npeajaracMas uin yrjiadruBacMas yd1aCTHUKAMU B

C€Ha o o
]-l PE3YILTATE COBEPILICHHON UJIN ITPEANOJIaracMoun CACIKU

Ot0 Hanboee BEpOATHAS pacueTHAs BEIMYMHA, ONPE/ICNICHHAs Ha 1aTy OLIEHKHU B
COOTBETCTBUY C BEIOPAHHBIM BHJOM CTOMMOCTH COTJIacHO TpeboBanusM DenepaabHOro
cranyapta oneHku «Llems onenkn u Bus! cronmocta (PCO Ne2)y

Cronmocth O0BbEKTA
OneHku

CronMocTh 00BEKTa OIICHKH, pacCUUTaHHAasA IMMPHU UCIIOJB30BAHUH MMOAXOA0B K OLEHKE U
000CHOBaHHOT'O OICHOIMKOM COTI'JIaCOBaHHA (O606HI€HI/I$I) PE3YIILTATOB, MTOJYUCHHBIX B paMKax
TNPUMCEHCHHUS Pa3JIMYHBIX IMTOJAX0A0B K OLCHKE

Hrorosast cTOMMOCTD
O0bekTa OneHKH

DTO COBOKYITHOCTh METOJIOB OLIEHKH, 00bEeANHEHHBIX 0011Iel MeToto0rneid. Merox
MIPOBEICHNS OLIEHKH 00BEKTa OLIEHKH - 3TO MOCIEA0BATEIbHOCTh POLIEAYP, TO3BOIAIONIAs Ha
OCHOBE CYIIECTBEHHOH ISl JAHHOTO METOa MHPOPMALIHK OIPEASTUTh CTOMMOCTh 00BEKTa
OIICHKH B paMKax OJIHOTO M3 MOJX0J0B K OIICHKE

Iloxxoa k oneHke

I[aTa onpeneJaeHus 210 JlaTta, 1o COCTOSIHUIO Ha KOTOPYIO OITPE/ICJICHa CTOMMOCTD o0beKTa OLCHKU

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64




CTOMMOCTH 00beKTa
ouemm(naTa npoBeAeHUusA
OLCHKH, 1aTa ouemm)

Jonymenue

[penmnonoxenue, MPUHAMAEMOE KaK BEPHOE U Kacarouieecs: (pakToB, YCIOBHI WITH
00CTOSTENIBCTB, CBI3aHHBIX C 0OBEKTOM OIIEHKH MITH MOX0IaMH K OIIEHKE, KOTOpPhIE HE
TpeOYIOT MPOBEPKH OIEHIIMKOM B IIPOIECCE OIIEHKH

O0BbeKT-aHajor

OOBEKT, CXOIHBIN 00BEKTY OLIEHKH 110 OCHOBHBIM YKOHOMHUYECKHM, MaTepHATIbHBIM,
TEXHUYECKUM U IPYTUM XapaKTEPUCTHKAM, ONPEAEISAIONINM €ro CTOMMOCTh

CpaBHMTEJbHbIH MOIX0/

COBOKyHHOCTB METOJA0B OLICHKH, OCHOBAHHBIX Ha MNOJYYCHUU CTOUMOCTHU o0BbeKTa OLCHKN
ITYyTEM CpaBHCHHUs OLICHUBAEMOT'O 00BbeKTa ¢ 00BEKTaMH-aHAJIOTaMHU

JloxoxHbIi MOaX01

COBOKyHHOCTB METOJ0B OLICHKH, OCHOBAHHBIX Ha ONPEACIICHUU OKUIAE€MbBIX TOXOJ0B OT
HCIIOJIb30BaHUs 00bEKTa OIICHKHU

3aTpaTHbIii 0IX0/

COBOKYITHOCTh METO/IOB OLICHKH CTOMMOCTH 00BbEKTa OLIEHKH, OCHOBAaHHBIX Ha OIPEACICHHN
3aTpar, HeOOXOIUMBIX UL IPHOOPETEHHs, BOCIIPOM3BOACTBA JTHOO 3aMELICHUS 00BEKTa
OIICHKH C Y4eTOM HU3HOCA M yCTapeBaHUH

TepMUHBI U ompe/eneHus] B COOTBETCTBUU co CTaHIapTOM OLEHKH PoccHiiCKOro 0o0IIecTBa OLIEHITUKOB
«llems omenku u Bumel croumoctm» (CCO POO1-02-2015) or 23 nmekabps 2015 1., sBusercs
uneaTnyapiM DenepanpHoMy cTanmaptry oreHku «llemp omenku u Buapl crouMmoctd (DCO No2)y,
YTBEPKJICHHOMY Npuka3zoM MunskonoMpazputus Poccuu ot 20 mast 2015 r. Ne298:

Buabl crommocTH

[Ipu ocymiecTBICHUN OLCHOUHON IESATEIbHOCTH UCIIONIB3YIOTCS CIEIYIOLINE BUJIbI CTOUMOCTH
O6mbexra OueHkH:

PriHOUHAs CTOUMOCTB;

MHBecTUIIMOHHAS CTOUMOCTD;

JIukBUALIMOHHAS CTOUMOCTb;

KanactpoBast croumMocTb.

JlaHHBII IepeYeHb BUAOB CTONMOCTH HE SBJIAETCS HeuepnbiBatomuM. OIEeHINK BIpaBe
HCTIONB30BaTh JPYTHE BUIBI CTOUMOCTH B COOTBETCTBHH C JIEHCTBYIOLINM 3aKOHOJATEIHCTBOM
Poccuiickoit deneparum, a Takke MEKIyHApOJHBIMU CTAaHAAPTAMU OLIEHKH.

HNuBecTHIIHOHHAS ITO CTOMMOCTh OOBEKTA OIEHKH 11 KOHKPETHOTO JIUIIA MITH TPYIIIIBI JIUIL IPU YCTaHOBICHHBIX
CTOMMOCTH JIAHHBIM JIUIIOM (JIUI[AMH ) HHBECTUIIMOHHBIX IEJITX UCIIOJIh30BaHMS O0BEKTA OICHKH
OT0 pacdeTHas BEIMYMHA, OTpaKaIomas Hauboee BEpOSITHYIO IIEHY, 10 KOTOPOH TaHHBINA
0OBEKT OLIEHKH MOKET OBITh OTUYK/IEH 32 CPOK IKCIO3HIUHN 00BEKTa OIEHKH, MEHBIITUIT
TUIIMYHOTO CPOKa SKCIO3UIMHN ISl PHIHOYHBIX YCIOBHI, B YCIIOBHSX, KOT/Ia TIPOJAaBEIl
JIMKBHIAIHOHHAS

croumocth O0beKTa
OneHku

BBIHY)KIIEH COBEPIINTD CAETKY [0 OTIYXKICHUIO UMYIIECTBA.

[Ipu onpeneneHun TMKBUIALMOHHON CTOMMOCTH B OTJIMYME OT ONpPEAeICHUS PhIHOYHOH
(cripaBeasIMBOI) CTOMMOCTH YUUTBIBACTCS BIMSIHAE YPE3BBIYaHBIX 0OCTOSTENILCTB,
BBIHY)KIAIOIIMX MTPOJIABLIA ITPOJIABATh OOBEKT OLEHKHU Ha YCIOBHUSX, HE COOTBETCTBYIOIINX
PBIHOYHBIM

TepMmuHbI U onpeeneHus B cooTBeTcTBHHU ¢ «TpeboBanus k ordery 06 omenke» (CCO POO1-03-2015)
ot 23 pexabps 2015 r., sBusercs uaeHTHYHBIM DeneparbHOMYy CTaHAAPTY oueHkH «TpeboBaHUS K
otuety 00 onenke (PCO Ne3)y», yTBepKACHHOMY NpHKa3oM MuH3KoOHOMpa3BuTHs Poccuu ot 20 mas

2015 r. Ne299:

OT4yer 00 oLEeHKeE

Otyer 00 oleHKe IpeaCcTaBIsieT CO00I JOKYMEHT, COJIep KAl CBEICHUS
JIOKa3aTeNIbCTBEHHOTO 3HAYCHUSI, COCTABICHHBIN B COOTBETCTBHH C 3aKOHOJATEIIHCTBOM
Poccuiickoit @enepannu 06 OLIEHOYHOI NEATENFHOCTH, B TOM YHCIIE HACTOSIIIUM
®deneparbHBIM CTAaHIAPTOM OIIEHKH, HOPMAaTHBHBIMH ITPABOBBIMH aKTaMH YIIOJIHOMOUYSHHOTO
(henepaabHOTO OpraHa, OCYHIECTBIIONETO (DYHKINH II0 HOPMAaTHBHO-TIPAaBOBOMY
PETYINPOBAHNIO OIIEHOYHOI! IeATENFHOCTH, a TAKXKe CTAaHJapTaMK M PaBUIAMH OI[EHOTHOH
JACATECIIbHOCTH, YCTAHOBJICHHBIMU caMopermepyeMOf/i opraHmauneﬁ OICHIINKOB, YJICHOM
KOTOPOU SIBJISIETCS] OLIEHIIMK, TOJITOTOBUBIIUI OTYET

IIpUHIMNBI COCTABJIEHUS
OTtuyeTa 00 OLEeHKeE

B oTuere nomkHa ObITH M3I0KeHa HHGOPMALHs, CYIIECTBEHHAs C TOUYKU 3PSHUSI OLICHIIINKA
IUTSL OTIPEICTICHUS] CTOMMOCTH 00BEKTa OIICHKH;

HNuadopmarnms, nmpuBeeHHas B 0TYETE 00 OLIEHKE, CYIIECTBEHHBIM 00pa30M BIHSONIas Ha
CTOUMOCTH 00BEKTa OIICHKH, JIOJDKHA OBITh TIOATBEPKICHA;

ConepxaHue oTdeTa 00 OIEHKE HE JOJLKHO BBOJWTH B 3a0.TyK/ICHHIE 3aKa39HKa OLICHKH U
MHBIX 3aMHTEPECOBAHHBIX JIHIT (MTOJB30BATEIH OTYETA 00 OIIEHKE), & TAKXKE HE TOJHKHO
JIOITYCKaTh HEOJHO3HAYHOI'0 TOJIKOBAHUS MTOJIyYE€HHBIX PE3yJIbTaTOB.

Tepmunsl u onpeaeneHus B coorsercTBrun ¢ OenepanapabiM 3akoHOM Ne 135-D3 ot 29 mrons 1998 1. «O6
OIICHOUYHOM nearensHOCTH B Poccuiickoit denepanmm»

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas

HwkH., a. 35, cTp. 64
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PbiHOYHasi cTOMMOCTH

PriHOUHOI cTOMMOCTBIO 00BEKTA OLICHKH TIOHMMAETCsl Hanbosiee BeposATHAS 1IeHa, 0 KOTOPOi
JAHHBIA 0OBEKT OILIEHKH MOXKET OBITh OTUYKIEH Ha OTKPBITOM PHIHKE B YCIOBHSIX
KOHKYPEHIINH, KOTJIa CTOPOHBI CCIKH IEHCTBYIOT pa3yMHO, pacroaras Bceil Heo0X0IuMoit
nHpopMarnyeil, a Ha BeINYNHE IIEHBI CACNKN HE OTPAXKAIOTCS KaKne-In0o Ype3BEIYaiiHbIe
00CTOATENBCTBA, TO €CTh KOT/IA!

OJTHA M3 CTOPOH CHENKHU He 00s513aHa OTIY>K1aTh OOBEKT OIEHKH, a Apyras CTOpOHa He 00s3aHa
MIPUHUMATh UCTIOIHEHHUE;

CTOPOHBI CIETKH XOPOIIO OCBEAOMIIEHBI O MIPEAMETE CASIKH U JEHCTBYIOT B CBOMX MHTEpECax;
00OBEKT OLICHKH HPEACTABICH Ha OTKPBHITOM PBIHKE IIOCPEICTBOM ITyOIM4HOH 0hepThl,
TUTUYHOH ISl aHAJTOTUYHBIX 00BEKTOB OLIEHKH;

(8 pen. ®enepanpHoro 3akona ot 14.11.2002 N 143-D3)

ILIeHa CAENKH MIPEACTABISIET COO0M pa3yMHOE BO3HATPaXKICHHUE 32 00BEKT OLIEHKH H
TIPUHYKICHUS K COBEPILICHHUIO C/IEJIKH B OTHOIIEHHH CTOPOH CHIENIKH C Ybeii-Tn00 CTOPOHBI He
OBLIO;

TUIaTe)X 3a 00BEKT OLIEHKU BEIPAXKEH B AEHEKHOH (opMme.

KagacrpoBasi croumocth

Iox xkamacTpoBOi CTOMMOCTBIO TOHHUMAETCSA CTOMMOCTD, YCTAaHOBIICHHASI B PE3YJIbTATe
MIPOBEAEHUS TOCYAAPCTBEHHON KaJaCTPOBOH OIIEHKH HJIM B PE3yIbTaTe PACCMOTPEHUS CIIOPOB
0 pe3ynbTaTax OmpeeNeHHs KaJacTPOBOH CTONMOCTH JTHOO0 ONpee/eHHas B CIIyJasX,
NIPeayCMOTPEHHBIX cTaTheil 24.19 HacTosimero denepanbHOro 3aK0Ha

TepMUHBI U OIIPEJENICHUS B C

ootBercTBuu HamoroseiM Kogexcom PD

HeaBu:xkumoe umyuiecTBo,
HEeIBHKHMOCTD

B cootBerctBuu co cratheii 130 m.1 'K PO «K HenBmkUMBIM BemaM (HEIBIIKIMOE
HMYIIECTBO, HEJIBUKUMOCTD) OTHOCSTCS 3€MEJIbHBIC YIaCTKH, Y4aCTKU HEp, 000COOICHHBIC
BOJIHBIC OOBEKTHI U BCE, UTO MPOYHO CBS3aHO C 3eMJICH, TO €CTh 0OBEKTHI, IEpPEMEIICHUE
KOTOPBIX 0€3 Hecopa3MepHOro yiiepda UX Ha3HAYCHUIO HEBO3MOXKHO, B TOM YHCJIE Jieca,
MHOTOJIETHHE HACAXKICHHS, 30aHUS, COOPYKCHUS.

K HeBMXMMBIM BeliaM OTHOCSITCS TaKkKe MOJIIEKAIINE TOCyJapCTBEHHOH perucTpaun
BO3/YIIHBIE U MOPCKHUE Cy/a, CyAa BHYTPEHHETO IJIaBaHUs, KOCMHYECKHE 00BEKTHL. 3aKOHOM
K HEJIBIDKUMBIM BEIIaM MOXKET OBITh OTHECEHO U HHOE HMYIIECTBO.

IIpaBo co6cTBEHHOCTH

CornacHo rpaxaaHckomy konekcy P®, gacts 1 (ct. 209), BKiIIOYaeT npaBo BIaaeHHS,
MOJIb30BaHKS U pacropsyKeHHs UMyIecTBoM. COOCTBEHHHK BITPABE 10 CBOEMY YCMOTPCHHUIO
COBEpIIATh B OTHOIICHUU MPHHAIICKAIICTO eMy UMYIIIECTBA JTFO0OBIC NCHCTBUS, HE
MPOTHBOpEUAILNE 3aKOHY U HHBIM MPAaBOBBIM aKTaM M HE HapyIIAIOIIUE MPaBa, U HHTEPECH
JPYTHUX JIUII, B TOM YHCJIE OTIY>KAAaTh CBOE UMYILIECTBO B COOCTBEHHOCTD APYTHUM JTHIIaM;
nepeiaBaTh UM, OCTaBasiCh COOCTBEHHIKOM IIpaBa BIIaJCHUS, TOJIH30BAHHS U PACTIOPSIKEHUS
HMMYIIECTBOM; OT/IaBaTh AMYIIECTBO B 3aJI0T M OOPEMEHATH €r0 APYTUMH CIIOCO0aMH,
pacropsKaThCs UM UHBIM 00pa3oM.

B cootBercTBHHM co craThei 260 'K PD, nuia, vMerolye B COOCTBEHHOCTH 3eMeTbHBII
Y4acTOK, BIIpaBe MpoJIaBaTh €ro, AapUTh, OTIaBaTh B 3aJI0T WM C/1aBaTh B apEHNy U
pacropsKaThcst UM UHBIM 00pa3oMm (ctaThs 209) MOCTOBKY, TOCKOJIBKY COOTBETCTBYIOIIUE
3eMJIM Ha OCHOBAaHHH 3aKOHA HE MCKIIOUYEHBI 3 000pOTa MM HE OTPaHUYECHBI B 000POTE.

IIpaBo apenabl

B cootBerctBuu co cratseit 606 'K P® npaBo apeHs! BKiIo9aeT B cedsi MpaBO BPEMEHHOTO
BJIaJICHUS ¥ TIOJIb30BAHMS MITH BPEMEHHOTO MoJIb30BaHus. [10 1oroBopy apeH b
(MMYILIECTBEHHOTO HaiiMa) apeH1o1atelb (HaliMoaaTe b) 00A3yeTCs IPEIOCTABUTD
apeHaaTopy (HaHMMATel0) IMYIIECTBO 32 IUIATy BO BPEMEHHOE BJIaJICHUE U MOJIb30BaHHE WIIN
BO BPEMEHHOE I10JIb30BaHHE.

TepmuHel U omnpeneneHus B cooTBeTcTBUM ¢ Dpuaman [x., Opaysit Huk. «AHamm3 u oneHka
MIpUHOCSIIEN 10X0 A HeABmKuMocT» M.: Jleno, 1997.

IMoTeHmUAJLHBII BaJIOBOMH
J0XO0J

BasoBbre mocTyIIIeHHS, KOTOPBIE OBUTH OBl TOTydIeHBI, €CIIM OB BCce HMEIOINECs B HATMIHN
eIMHUIEI 00BEKTa, MOIEKAINe cllade B apeH Ty, ObUTH OBl apeHJOBaHbI H apeHIATOPEI
BHOCHJIM OBl BCIO CyMMY apeH/IHO#! IIaThl

JleiicTBUTe/IbHBII BaJ0BOI
A0X0/

BainoBbie JCHEXKHBIC IIOCTYIUIEHUS OT HpHHOCS[LLICﬁ J0X014 COOCTBEHHOCTH 34 BBIYETOM IOoTEPhL
OT HEAOHUCIIOJIb30BaHUA HCBHCCCHU A apeH)mof/i IJ1aThI.

OnepanyoHHbIe pacxoabl

Pacxonsl Ha IKCIITyaTaliuio HpPIHOC}IIHeﬁ J0X0Q CO6CTBGHHOCTI/I, HC BKJIIO4Yas OGCIIy)KI/IBaHI/IC
J0Jira U IMoJ0X0AHBIC HAJIOTH

YucTblil onepanuoHHbIH
A0XO0[

JlelicTBUTENILHBIN BATOBO T0XO0/ OT 00BEKTa COOCTBEHHOCTH 33 BBIYETOM OIEPAIIMOHHBIX
pacxoioB

HaxonjieHHbIH H3HOC

Ot0 nro0asi moTeps MONIE3HOCTH, KOTOpasi IPUBOAUT K TOMY, YTO € ICTBUTEIbHAS CTOUMOCTD
COOCTBEHHOCTH CTAHOBHUTCSI MEHbIIIE TIOJTHOH CTOMMOCTH BOCIIPOM3BOJICTBA

PDuznyecKnii H3HOC
(ycTapeBaHue)

D10 mrobas TOTEPs MOJIE3HOCTH, KOTOPAad MPUBOAUT K TOMY, YTO ,I[eflCTBPITeJ'IbHaSI CTONMMOCTB
COOCTBEHHOCTH CTAHOBUTCS MEHBIIIE IIOJIHOH CTOMMOCTH BOCIIPOMU3BOJCTBA

IKOHOMHYECKOE
ycTapeBanue (M3HOC)

[ToTeps B CTOMMOCTH B pe3yJibTare IeCTBUs (JaKTOPOB, BHEIIHUX 110 OTHOILICHUIO K
OIIEHNBAEMOM COOCTBEHHOCTH, TAKUX, KaK M3MEHEHHUS B KOHKYPEHIINH WITH BapHaHTaX
HCIIOJIb30BAHUS OKPY’KaIOILEi 3eMIn

DyHKIHOHAJIBbHOE
ycTapeBaHue (M3HOC)

CHIKeHHE MOIITHOCTH WITH 3(1)(1)CKTI/IBHOCTI/I 00beKTa M3-3a K3MCHEHUI BO BKYCax, [IPpUBbIYKaX,
NPECANOYTCHUNAX, N3-3a TCXHUYCCKUX HOBOBBCI[GHI/Iﬁ WA U3MCHECHUI PBIHOYHBIX CTaHAAPTOB

OTyeT 06 OLEHKE HEeXWJbIX
HwkH., a. 35, cTp. 64

noMewleHnii (8 en.), pacnonoxeHHbix No appecy: r. Mockea, yn. KpacHocenbckas
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TepMuHBI O JAaHHBIM caiiTa WWW.appraiser.ru:

JleHe:KHBIH MOTOK

I[BI/I)KSHI/IC JCHCXKHBIX CPEIACTB, BOSHUKAIOIICEC B PE3YIbTATE UCIIOJIb30BAHUSA UMYIIIECTBA

III/ICKOHTI/IPOBaHI/Ie
JACHEKHOI'0 MOTOKA

I[BI/I)KGHI/IG JCHEXKHBIX CPEACTB, BOSHUKAIOIIEE B PE3YJIbLTATE UCIIOJIB30BaHNUA UMYIICCTBA

HHpexcebl cronmocTH (LeH,
3aTPAaT) B CTPOUTEIbCTBE

OTHOIIEHHE TeKyIVX (IIPOrHO3HBIX) CTOMMOCTHBIX TTOKa3aTesel K 0a3HCHBIM ITOKa3aTeNsIM
CTOMMOCTH COIIOCTaBUMBIX 10 HOMEHKJIATYPE U CTPYKTYpe pecypcoB, HAOOPOB PECYpCOB MITH
PECYpPCHO-TEXHOJIIOTHIECKHE MOJENel CTPOUTENbHOM MPOIYKIINH, a TAKXKe €€ OTASIbHBIX
KaNbKyJIALHIOHHBIX COCTABILTIOMUX. MHIEKCHI BRIpaskatoTcsl B 0e3pa3MepHBIX BEIMIMHAX, KaK
IpaBuiIo, He OoJiee yeM ¢ JBYMs 3HaYaIMMH IM(ppaMH MOCIIe 3amsiTOH

Koutpoan

TTomHOMOUMS OCYHICCTBJIATH YIIPABJICHUC NPEANPUATUEM U ONPEACIIATHL €TI0 NOJIUTUKY

Kanuranuzanus qoxoaa

Hpeo6pa3OBaHHe 6yﬂyHII/IX CIKECICPUOANICCKUX U PaBHBIX (CTa6I/IJ'[I)H0 I/ISMCHSIIOHII/IXCSI) 1o
BCIIMYUHE JOXO0O0B, OXKHUIAAEMBIX OT O0nbekra OHeHKI/I, B €T'0 CTOMMOCTD Ha JaTy OLCHKU ITYTEM
JACJICHNS BEJIMYUHBI €KCNEPUOINICCKUX JOXOA0B Ha COOTBETCTBYIOIYIO CTaBKY
KalnmuTaJu3alunu

Puck

O0CTOATENBCTBA, YMEHBIIAIOIINE BEPOATHOCTD MOIyYSHUS ONPEACICHHbIX T0X00B B
OyZAylLIeM U CHIDKAIOIIUE X CTOMMOCTh Ha AaTy NPOBEACHUS OLICHKU

CTaBKa KANNTAJIU3ANUHA

Z[eJ'II/ITeJ'[I), I/ICHOJ’[I)3YCMLII71 IIpY KalluTaJin3alluu

CraBKa oT1a4u
(JI0XOTHOCTH)

OTHoUIeHHe CyMMBI 10X01a (YOBITKOB) M (MJIN) U3MEHEHHsI CTOMMOCTH (peaan30BaHHOE WIIH
OKHJ]aeMO€e) K CyMMapHOH BEeIMYHHE HHBECTHPOBAHHBIX CPEJICTB

CraBka AUCKOHTHPOBAHUSA

IIpouenTHas cTaBKa OTAa4YM (JOXOJHOCTH), UCTIOIb3yeMas IIPH AUCKOHTUPOBAHUH C yIETOM
PHCKOB, C KOTOPBIMH CBSI3aHO TOJIYYeHUE JEHEXKHBIX HOTOKOB (JJOXOJ0B)

IleHOBO# MYJbTHILIMKATOP

CooTHollIeHHE MEXAY CTOMMOCTBIO WIN 1(9: (V)7 061)e1<Ta, AHAJIOTHYHOT'O O6’beKTy OLICHKHU, U €TO
q)HHaHCOBLIMI/I, OKCIUTyaTalUOHHBIMU, TCXHUYCCKUMHU U UHBIMHU XapPAKTCPUCTUKAMU

TepMUHBI U ONPEACICHUS B COOTBETCTBUHM ¢ MEXIyHApOIHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 «Omenka CIpaBeIIUBON CTOMMOCTHY», BBEJACHHBIM B JIEHCTBHE HA TEPPUTOPUH PoCCHItCKOi
Oenepanyu [pukazom Munduna Poccuu ot 18.07.2012 Ne106H:

AKTHUBHBIH PbIHOK

PBIHOK, Ha KOTOPOM OIEpally C AKTUBOM MM 00513aTEILCTBOM IIPOBOASATCS C JOCTATOYHON
4acTOTOW M B JOCTAaTOYHOM 00bEME, II03BOJISIOIIEM MOTy4aTh HHPOPMALIUIO 00 OLIEHKaX Ha
IIOCTOSIHHOH OCHOBE.

3arpaTHblii moaXo0x

MeTOI[ OLICHKH, ITPU KOTOPOM OTPpaAKACTCA CyMMa, KOTOpast HOTpe6OBaJ'IaCB ObI B HaCTOHH_II/Iﬁ
MOMCHT JJIs1 3aMCHBI HpOH3BOI[PITeJ'ILH0171 CITOCOOHOCTH aKTHBA (‘—IaCTO Has3bIBacMas TeKyHIei/’I
CTOUMOCTBIO 33.M€H.[eHPIiI).

BxoaHas mena

Lena, yniaunBaemasi 3a IproOpeTeHre aKTHBA WM MTOTydaeMast 3a IPUHITHE 0053aTeIbCTBA
IIPU TIPOBEACHHUN OTIeparui oOMeHa.

BbIxoaHasi meHa

LleHa, koTopast OblIa ObI TOJyYeHa TPH MPOJAaXKe aKTHBA MM yIUIadeHa MpH repeiaye
00s13aTeNLCTRA.

OKuIaeMblii MOTOK
JE€HEKHBIX CPEICTB

B3BeleHHOe ¢ yueTOM BEpOSITHOCTH CpeiHee 3HaUeHue (TO eCTh CpejHee 3HaUeHue
pacnpeeneHus ) BO3MOXHBIX OYIYIIUX TOTOKOB ICHEKHBIX CPEICTB.

CropaBenjiuBasi CTOMMOCTH

Lena, xoTopast 6pu1a OBI MOTyYEHA ITPU MPOaKe AKTHBA WITH yIUIAdueHa IIpH Iepeaue
00s13aTeNbCTBA P MPOBEACHNUH OTIepaluy Ha J0OPOBOJIBHONH OCHOBE MEXKTY yIaCTHUKAMH
PBIHKA Ha JIaTy OL[EHKU.

Hanny4mee u Hau0o1ee
3¢ dexTUBHOE
HCII0JIb30BAHUE

Takoe ucrnonbp3oBaHue Hed)I/IHaHCOBOFO aKTUBa y4aCTHUKaMHU pbIHKAa, KOTOPOC MaKCUMaJIbHO
YBEIIUYUIIO OBl CTOUMOCTD aKTHBA HITH rpynIbl aKTUBOB U 00513aTeIbCTB (HaanMep, 6H3Heca),
B KOTOpOﬁ HCIIOJIBb30BAJICS OBl aKTHB.

JloxoaHbIii moaxon

MerTonb! OLIEHKH, KOTOpBIE TPE0OPa30BBIBAIOT OYAyIINEe CYyMMBI (HAllpUMep, TOTOKH
JICHE)XHBIX CPEJICTB HJIM JOXOABI M PAcXO/bl) B €AUHYIO0 CyMMY Ha TEKyLIHil MOMEHT (TO eCTh
JUCKOHTHPOBaHHYIO0). OLleHKa pEIHOYHOH (CIIPaBeUTMBOM) CTOMMOCTH OCYIIECTBIISIETCS Ha
OCHOBE CTOMMOCTH, 0003Ha4aeMOH TEeKYILIMMHU PHIHOYHBIMH OXKUJIAHUSMH B OTHOIICHHUH TaKHUX
OyIyIINX CYyMM.

HcxoaHble JaHHBIE

JomnymieHus, KOTOPbIE UCIIOIb30BAINCH Obl y4JaCTHUKAMH PhIHKA [IPU YCTAHOBJICHHUH LICHBI HA
aKTHB WK 0053aTeIbCTBO, BKIIIOYAs JOMYIICHHUS O PUCKAX, TAKMX KaK YKa3aHHbBIC HIKeE:
PHCK, TIPUCYIINH KOHKPETHOMY METO/y OLIEHKH, HCIIOIb3YEMOMY JUISl OLICHKH PBIHOYHON
(cripaBeANTHBOIT) CTOMMOCTH (TaKOMY KaK MOJIENb IIECHOOOpa30BaHMs); H PUCK, IPUCYIIHN
HCXOJHBIM JaHHBIM METO/Ia OLICHKH. VICXO/IHbIe JaHHBIC MOTYT OBITh HAaOII01aeMbIMH HIIH
HEHaOJII0IaeMBIMH.

Hcxoanbie 1annbie 1
YpoBHs

Kotupyemsle 11eHbI (HEKOPPEKTHUPYEMbIe) Ha aKTUBHBIX PhIHKAX Ha WACHTUYHbIE aKTUBbI WIIN
00513aTeNIbCTBA, K KOTOPBIM NPEIIPHATHE MOXKET IOJIYYUTh JOCTYII Ha IaTy OLICHKH.

Hcxoanble 1aHHbIe 2
YpoBus

HcxomHple TaHHBIE, HE SBISIOIIUECS KOTUPYEMBIMH [IEHAMH, OTHOCSIIMMUCS K 1 YPOBHIO,
KOTOpBIE, TPSIMO HIIM KOCBEHHO, SIBIISIFOTCS] HAOII0O1aeMBIMH B OTHOIIIEHHH aKTHBA HJIN
00s13aTenLCTRA.

Hcxoanble 1anHble 3
YpoBHs

HeHa6HIOIIaCMI)Ie HUCXOJHBIC TAHHBIC B OTHOIICHHWH aKTHBA UJIH 00s13aTenLCTRA.

PoiHOYHBIH MOAX0

Merto/1 OLICHKH, IPU KOTOPOM HCIIONB3YIOTCS LIEHBI U Ipyras COOTBETCTBYIOIIas HH(OpMAaIys,
TeHepUpyeMasi phIHOYHBIMHU CIIEJIKAMH C HICHTUIHBIMU W COIIOCTABUMBIMHE (TO €CTh
AHAJIOTMYHBIMH ) AKTHBAMH, 0053aTEILCTBAMY WIIU TPYIIIIOH aKTHBOB M 0053aTEIbCTB, TAKOW
Kak Ou3HeC.

OTyeT 06 OLEHKE HEeXWJbIX
HwkH., a. 35, cTp. 64

nomelyeHuit (8 en.), pacnonoXxeHHbIX MO aapecy: r. Mocksa, yn. KpacHocenbckas
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IMoaTBepxkaaemple ppiHKoM | VicXonHble qaHHBIE, TPEMMYIIECTBEHHO BO3HHUKAIOIINE U3 HAOIIOAaEMBIX PHIHOYHBIX JaHHBIX
HCXO/IHbIE IAHHbIEe WJIH TIOTBEPIKIaeMble HMU MYTEM KOPPEJSLIMK WIH IPYTHMH COCOOaMH.

[Nokymareny 1 MpoiaBIBEl HA OCHOBHOM (MJIH Han0oJiee BEIFOAHOM) VIS aKTHBA MITH
00s13aTeNIbCTBA PHIHKE, KOTOPHIE 001a1aI0T BCEMH HIDKEYKa3aHHBIMH XapaKTePUCTHKAMHU:
OHHU HE3aBHCUMBI IPYT OT JIpyra, TO €CTh OHU HE SIBJIIOTCA CBSI3aHHBIMU CTOPOHAMU B
COOTBETCTBHUH C OIpeaeeHueM, mpenioxkeHHpiM B MCPO (IAS) 24, xoTs 1ieHa B Onepaiuu
MEX/y CBSA3aHHBIMHU CTOPOHAMH MOXET HUCIIOIb30BAThCS B KAUECTBE CXOAHBIX JAHHBIX JUIS
OLIEHKU PBIHOYHOH (CIIpaBENTMBOM) CTOMMOCTH, €CITH y TIPEANPUATHS €CTh J0Ka3aTETbCTBO
TOTO, YTO OMEPALHs TPOBOJMUIACH HA PHIHOYHBIX YCIOBHAX.

Y4acTHHKH PbIHKA OHHM XOPOIIIO OCBEAOMIIEHBI, HIMEIOT 000CHOBaHHOE NPEACTAaBICHNE 00 aKTHUBE MU
o0s3aTesseTBe U 00 OIepaIy Ha OCHOBAaHUH BCel MMeloIeicst nHpOopMaIy, BKIIodast
nHpopManmIo, KoTopast MOKeT OBITh IOJTydeHa P IPOBEICHNH CTaHIapTHON H
OOIIETIPUHATON KOMILUTEKCHON ITPOBEPKH.

OHHM MOTYT y4acTBOBATh B ONEPALMH C JaHHBIM aKTHBOM HJIH 00S3aTEIHCTBOM.

OHH XKeNaloT yJacTBOBATh B ONIEPALIUN C JaHHBIM aKTHBOM HJIM 003aTeIbCTBOM, TO €CTh OHU
HMEIOT MOTHB, HO HE MPUHY>KAAIOTCS MM HHBIM 00pa30M BBIHYKIECHBI yUaCTBOBAaTh B TAKOH
oIepanum.

PI)IHOK, HOSBOJ’IS{IOH_[I/Iﬁ MAaKCUMaJIbHO YBEJIMYUTHL CYMMY, KOTOpas ObL1a OBI Tojry4y€Ha npu

HauooJ1ee BHIroaHbBII
MPOJaXXe aKTHBA, WA YMEHBIIUTh CYMMY, KOTOpas OblTa Obl BRIIUTAYCHA MPH TIepeiayue

PLIHOK 00513aTeNbCTBa, MOCTIE YUeTa BCEX 3aTparT O C/ISIKE M TPAHCIIOPTHBIX PACXOJ0B.
Puck HeBbINOIHEHUS Puck Toro, 4To npeAnpUsATHE HE BBITOIHUT 0053aTeNbCTBO. PUCK HEBBIIONHEHNUS 005I3aTEIBCTB
00513aTeJIbCTB BKJIOYAET CPe MPOUYEro COOCTBEHHbIH KPEIUTHBIH PUCK MPEIIPHSATHS.

VcxonHble aHHBIE, KOTOPBIE Pa3padaThIBAIOTCS C HCIIOIB30BAHUEM PBIHOYHBIX JAaHHBIX, TAKHX
Haduronaemble HeX0QHbIE Kak obmenocTynHas nHGopMays 0 GakTHIECKUX COOBITHSIX WM OIEpaIHsIX, U KOTOpbIe
AaHHBbIE OTPaXKAIOT JOIYIIEHNS, KOTOPHIE HCIOIB30BAIUCH OBl YIaCTHUKAMH PHIHKA NP yCTaHOBICHUN

ICHbI HA AKTHUB HUJIN 00513aTEILCTBO.

Bup oneparuif, KOTOpbIe TPOBOJATCS Ha PHIHKE HAa MPOTSXKEHHHN ONPEEICHHOTO IePHUOAa 10
JIaThI OIIEHKH, JOCTATOYHOTO AT TOTO, YTOOB! HAOMIOAATh PHIHOYHYIO JIEATEBHOCTD,
0OBIYHYIO U OOIIENPHHATYIO B OTHOILIEHHUH OIEPaIHii ¢ y9acTHEM TaKUX aKTHBOB HIIH
00513aTeNIBCTB; 3TO HE MPUHYAUTEIbHAS onepanys (HaupuMep, IPUHYIUTeIbHAS TUKBU AN
WY BBIHYKJICHHAs peaiu3alusi).

Onepanust Ha
100pOBOJIbHOIT OCHOBE

PBIHOK ¢ caMBIM OOJIBIINM 00BEMOM U YPOBHEM JCATCIIBHOCTH B OTHOLICHUU aKTHBa WA

OCHOBHOIi PHIHOK
00s13aTeNLCTBA.

Kommnencarus, Tpebyemas He pacIioioKeHHBIMU K IPUHSATHIO PHCKA YIaCTHUKAMHU PBIHKA 3a
IIpemus 3a puck MIPUHATHE HEONPEIeNICHHOCTH, TIPUCYIIEH TOTOKaM JICHEXXHBIX CPEACTB, CBI3aHHBIX C aKTHBOM
i 00s3aTenbeTBOM. Takke Ha3bIBaeTCS KKOPPEKTUPOBKA C YIETOM PHCKOBY.

Pacxo/pl Ha MPOJAXXy aKTHBA WM Iepeiady 00s3aTeNbCTBA HA OCHOBHOM (MM Hanboiee
BBITO/IHOM) JUTSI aKTHBA HJIM 00513aTEIbCTBA PHIHKE, KOTOPBIE HEITOCPEICTBEHHO OTHOCSATCS Ha
BBIOBITHE aKTHBA WM Niepeiady 00s3aTeNbCTBa U YIOBICTBOPSIOT CIESIYIOINM KPUTEPHUSIM:
3aTpatsl o caelKe OHM BO3HHMKAIOT HENOCPEICTBEHHO M3 ONEPALH ¥ SBIISIOTCS CYIIECTBEHHBIMH JUIS HEee.
Ipeanpustie He TOHECTIO OBl TaKUE PACXObI, €CIIM OBl PEIICHHE TPOJAaTh aKTHB MM NepeiaTh
00513aTeNBCTBO HE OBUTO ObI IPHHATO (AHAIIOTHYIHO OMPE/ISISHHI0 PACXOI0B Ha TPOAAKY,
mpemioxkenHomy B MCDO (IFRS) 5).

PaCXOL[LI, KOTOPBIC OBLIH OBI TIOHECEHBI IIpU TPAHCTIOPTUPOBKE aKTHUBA OT €0 TEKYLICTO

TpaHcnopTHBIE PacXoabl
MECTOHAXO0JK/ICHHUS 10 MECTa €ro OCHOBHOTO (MM HanboJiee BHITOJTHOTO) PHIHKA.

Crenenb 00beTUHEHHSI WK PAa30MBKH aKTHBOB, Win 00s13aTenbeTB B MCDO B mensax

Eannuna ydyera
A nay TIPU3HAHMS.

VICXOHBIE IaHHBIE, [Tl KOTOPBIX PHIHOYHBIE JAHHBIC HEAOCTYIHBI M KOTOPBIE pa3pa0doTaHsbl ¢
Hena6.ronaeMble HCXOAHbIE | HCIIOJIb30BAHUEM BCEH TOCTYIHONW HHPOPMAIIMH O TEX JOIMYIIEHHUSX, KOTOPBIE

JaHHbIC HUCIIOJIB30BAJINCH 6])1 y‘laCTHl/IKaMI/I pblHKa le/l yCTaHOBHeHI/II/I LICHBI HA aKTUB UJIH
00513aTENLCTBO.

2.7. Bwp OLEHUBAEMOI CTOMMOCTU U PE3Y/IbTAT OLIEHKM

Hcxons w3 menw OLEGHKH M YCIIOBHUH, ompeneneHHbIXx 3amanueM Ha omeHky 03/20 ot 30.12.2020r. x
Horoopy Ne ®©0/23-2020 ot «25» urons 2020 roma o0 OlEHKE MMYIIECTBA, COCTABJISIONIETO MAcBOU
WHBECTUIIMOHHBIN QOH/I.

Ha ocHoBanum Ykazanus I1Ib P® ot 25.08.2015r. Ne 3758-Y «1.3. CToMMOCTh aKTHBOB W BEJIMYHHA
00513aTeTbCTB  OMPEJIENIAIOTCS 10  CIPABEIINUBOW CTOMMOCTA B COOTBETCTBHHM C MEXyHapOIHBIM
crangaptoM (uaaHcoBoil otdetHOocTH (IFRS) 13 «Omenka cnpaBeminBOi CTOMMOCTHY», BBEIACHHBIM B
neiictBue Ha Tepputropuu Poccuiickoit denepanuu npukazom MuHHcTepcTBa QrHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 1. Ne 217H.

Ha ocnoBanmn m.2 MexnyHapoaHslx cTaHgaptoB ¢uHaHcoBo oruetHocTH (IFRS) 13 «Ouenka
CIIPaBEIJIMBON CTOMMOCTHY:

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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«CnpaBeyinBasi CTOUMOCTh - OIIEGHKA, OCHOBaHHAsl HA PHIHOYHBIX JAHHBIX, 4 HE OIICHKA, CICIUpUIHAS
JUISL OpraHu3aliid. B OTHOIIEHWM HEKOTOPhIX AaKTUBOB M O00S3aTENbCTB MOTYT OBITh TOCTYITHBI
HaAOJII0JJacMbIC PBHIHOYHBIC CJICIKH WJIH PhIHOYHAs WH(OpManus. B oTHOIIEHMHM APYrUX akTHBOB U
0053aTeILCTB MOTYT HE OBITh JOCTYIIHBIMH HAOJIFOaeMbIe PBIHOYHBIC CACIKA WM PBIHOYHAS
nHpopMmarmsa. OTHAKO TENh ONEHKH CHpPaBENINBON CTOMMOCTH B OOOWX CIydasX OJHA - OIpPENelTHuTh
[IeHy, 10 KOTOpO¥ Obla OBl OCYIIECTBIIEHA OOBIYHAS CHEIKAa MEXAYy YJ9aCTHUKAMHU PBIHKA C LEIbI0
MPOJaKU aKTHBA WM TIepeaadu 00s3aTeNbCTBA HA JIATy OLEHKH B TEKYIIMX PBIHOYHBIX YCIOBHUAX (TO
€CTh IIeHy BBIXOJa Ha JaTy OLEHKH C TO3WIMH yYaCTHHWKA PHIHKA, KOTOPBIA yIEp>KWBaeT YKa3aHHBII
aKTHB WA SBISETCS JOIHKHUKOM TI0 YKa3aHHOMY 00s3aTEeNbCTRY ).

CrpaBennuBas crouMocTs (fair value) - 310 neHa, koTopas Oblia OBl TIOTyYeHa MPH MPOAaKe aKTHBA I
yIjlaueHa TpH nepeaade 00s3aTeNnbCcTBa NpU MPOBEACHUH ONepaliyd Ha JOOPOBOIBEHOW OCHOBE MEXIY
ydacTHHUKaMHu pbiHKa Ha gaty oueHkd (cm. MC®PO (IFRS) 13 «Ouenka crpaBeTHBONH CTOMMOCTHY).
CrpaBeqyinBasi CTOMMOCTD - CyMMa, Ha KOTOPYIO MOXKHO OOMEHSTh aKTHB IPU COBEPIICHHU CHCIKU
MEXIY XOpPOIIO OCBEJOMIICHHBIMH, KEJAIOIUMH COBEPIIUTHh TAaKyH0 CHENKY, HE3aBUCHUMBIMHU JAPYT OT
npyra croporamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeicTBay).

CripaBeNTMBON CTOMMOCTBIO OCHOBHBIX CPEJICTB B OOJNBIIMHCTBE CITyYaeB SIBISACTCS PHIHOYHAS CTOMMOCTh
MpH  YCIIOBUM  TPOJOJDKUTEIBLHOIO  COXPAHEGHHS  CIoco0a  XO3SMMCTBEHHOTO  KMCIIOJIb30BaHUS
COOTBETCTBYIOIIUX OOBEKTOB, T.€. MCIOJH30BAHUE JJISI BEICHUS OJHOTO M TOTO K€ MM aHAJIOTHYHOTO
Buna nesrenbHoctH (cM. MCOO (IAS) 16 «OcHOBHBIE CpenCTBaY).

Ilena, melicTByOIas Ha OCHOBHOM (MJIM HauOOJIee BBITOJHOM) PBIHKE, HCIIOJIb30BaHHAS I OICHKH
CIpaBEeIJIMBON CTOMMOCTH aKTHBa WM 0053aTeNbCTBA, HE JOJDKHA KOPPEKTHPOBATHCS C YUETOM 3aTpaT
MO CHEJKE. 3aTpaThl MO CHENKE JOJDKHBI OTPAKaTbCsid B ydeTe B COOTBETCTBUU C Jpyrumu MCOO.
3arpatsl MO CAETKE HE SBISIOTCS XapaKTEPUCTUKOW aKTHUBA MIIM 00S3aTENIbCTBA; OHU CKOpee SIBIISIOTCS
cnenn(pUIECKUMH ISl CCNIKA ¥ OYAYyT OTIHYAThCS B 3aBUCUMOCTH OT TOTO, KaK MPEANpHUsITHE BCTYIAET B
CETKY B OTHOIICHHH aKTHUBA WM 00s3aTEIbCTBA.

3arpaTel 1O CHENKE HE BKIIOYAIOT TPAHCHOPTHBIE pacxoabl. Ecin MecTOHaxoXIeHHWE SBISETCS
XapaKTepUCTUKOW aKTHBa (Kak, HalpuMep, MOKET OBbITh B CIIydae C TOBApOM), IleHa Ha OCHOBHOM (MUIH
HaunboJiee BBITOJHOM) PBIHKE JOJDKHA KOPPEKTUPOBATHCS C YYETOM pacXojOB, NMPH HAJTHMYUHM TaKOBBIX,
KOTOpBIe ObLTH OBl TIOHECEHBI Ha TPAHCIIOPTHPOBKY aKTHBA OT €r0 TEKYIIErO0 MECTOHAXOXKICHHS JI0
JTAHHOTO PHIHKA.

Llens OlLIEHKM CHpaBeIIMBOW CTOMMOCTH 3aKJIIOYAETCS B TOM, YTOOBI ONPENENUTH ILIEHY, M0 KOTOPOWM
npoBoAMiIach Obl oniepanys Ha JOOPOBOJILHONH OCHOBE IO NPOJAXKe aKTHUBA WM Nepeaade 00s3aTenbeTBa
MEXIY YYaCTHUKaMU PhIHKA Ha ATy OLEHKU B TEKYLIUX PIHOYHBIX yCIOBHUSIX.

CHpaBeIIJ'II/IBaH CTOMMOCTH 3€MCJIbHBIX Y4YaCTKOB, SILaHI/Iﬁ n HOMCIIICHI/If/i B HHUX, KaK IMpaBuiio,
OMpeaACIACTCd Ha OCHOBC PBIHOYHBIX HMHAWKATOPOB IMYTEM OLCHKH, KOTOpad OOBIYHO MMPOU3BOAUTCA
HpO(l)eCCI/IOHaJ'IBHLIM OICHIINKOM.

CrnpaBeanuBasi CTOMMOCTh BKJIIOYaeT B ceOd moHATHe PriHOYHONM cromMocTtu. Tem He MeHee, TEpMUH
«CTIpaBe/JIUBAsi CTOMMOCTBY» SIBIISIETCSI POJOBBIM TEPMHHOM, HCIOIB3YEMBIM B OyXTralTepCKOM ydeTe.
[lonsatne CrnpaBeasuBOH CTOMMOCTH HIMpe, YeM PpIHOYHAs CTOMMOCTH, KOTOpas creuupuyuHa Uis
MMYILECTBA.

CHpaBeZIHI/IBaSI CTOMMOCTH U PHIHOYHAS CTOMMOCTH MOTyT OBITh OKBHBAJICHTHBIMH, KOrjga CnpaBennHBas{
CTOUMOCTDB YAOBJICTBOPSACT BCEM Tpe6OBaHI/IHM OIMpeACICHUA PriHOYHOI CTOMMOCTH.

Ha ocunoBanuu MCO 2017, MCO 104 «bassl ouenkm», nyHKT 50 «ba3sl onenku no onpeneneHuto MCO
- CnpaBeaniuBas croumocts (Equitable value)» -

- CnpaBemyuBasi croumocts (Equitable value) — 310 pacueTHO-OLIEHOYHAs [IEHA NIPU Nepeavye aKTUBa
win  00s3aTeNIbCTBA ~ MEXAY  KOHKPETHO  MICHTU(UIMPOBAHHBIMH,  OCBEJOMIIEHHBIMH U
3aWHTEPECOBAaHHBIMU CTOPOHAMH, KOTOPasi OTPaXKaeT COOTBETCTBYIOIINE HHTEPECH IAHHBIX CTOPOH.

- OmpenencHue CHpPaBeIMBOM CTOMMOCTH TOTPeOyeT OIIGHKY TaKO# IIeHBI, KOTOpask OyJIeT SBIISATHCS
CIpaBeANIMBOH [B caeiKe] MeXIy KOHKPETHO OMpPEAEICHHBIMU CTOPOHAMH C YYE€TOM BCEX IMPEHUMYILECTB
WIN OTPHLATENBHBIX CBOMCTB, KOTOpBIE Ka)khas M3 CTOPOH oOpeTeT mo caenke. Hamporus, mnpu
OIIPEAEIEHNN PHIHOYHOM CTOMMOCTH, KaK IPAaBHJIO, HYXHO 3a0BITh 000 BCEX NPEHMYINECTBAX HIIN

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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OTPUIIATEIFHBIX CBOMCTBAX, KOTOPBIE HE OYAYT B IIEJIOM XapaKTEPHBI WM JOCTYIHBI JUJIS YYaCTHUKOB
PBIHKA.

- CHpaBeHJ’II/IBaH CTOMMOCTE — JTO 0Oollee IIUPOKOC IMOHATUC, YCM PLIHOYHAA CTOMMOCTD. XOTs 4acTo
[I€Ha, KOTOopasd SABJIACTCA CHpaBCI[J'IHBOﬁ B CICJIKC MCXKAY ABYMs CTOPOHAMU, 6yI[CT paBHa LCHE, KOTOPYIO
MOJHO ITIOJYYUTHb Ha PBIHKE, TEM HE MCEHEC, MOI'YT BO3HUKHYTH CHUTYyAllUU, KOr'Ja IIPpU OIPECACICHHUU
CHpaBe,HHI/IBOﬁ CTOMMOCTH HCO6XOI[I/IMO 6y,Z[CT IIPUHATE BO BHUMaHHUE MOMCHTBI, KOTOPBIC HE IOJI)KHBI
IMPUHUMATLBCS BO BHUMAHHUC IPU OMPCACICHUN pLIHOIIHOfI CTOUMOCTH, HAIpUMEP, HECKOTOPLIC ACICKThI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMECIIICHUN MaTepHaJILHOﬁ 3aMHTCPECOBAHHOCTH.

- K mnpumepam wuCHONB30BaHUs CHPABEJIMBOM CTOMMOCTH OTHOCSTCS: (&) ONpE/CIICHUE IICHHI,
CIIPaBeUIMBOM B KOHTEKCTE BIIAJEHHs aKIMIMH B HEKOTHPYEMOM OM3Hece, KOrja Hald4dhe AONeH B
COBMECTHOM KaIlUTaJIe Y IBYX KOHKPETHBIX CTOPOH MOXKET 03HA4aTh, YTO II€HA, CIIPaBEAINBAs TSl HUX,
OTJIUYAeTCsl OT IICHBI, JOCTIDKUMOM Ha PhIHKE, a Takxke (b) ompenencHue IEHbI, KOTOpas SIBIISIach ObI
CIIpaBeUIMBOM Kak JUIS apeHAoNaTeNss, TaK H apeHJaropa B paMKaxX OeCcCpOYHOW mepernavn
apeHI0BAHHOTO aKTHBA WJIH TIPH MTOTAIICHUN apeHIHOTO 00s3aTeIIbCTBA.

CornacHo ®enepanpaomy 3akoHy Nel35-D3 ot 29.07.1998 roma «OO0 OlEHOYHOW AEATEIHHOCTH» B
JEUCTBYIOLIEH pEeJaKIINN:

PriHouHas croumocTh - HanboJee BEpOSITHAs LIEHA, 10 KOTOPOl 0OBEKT OLEHKH MOXET OBITh OTUYKACH
Ha AaTy OLCHKH Ha OTKPBLITOM PBLIHKEC B YCJIIOBUAX KOHKYPCHIIMH, KOI'Ja CTOPOHBI CACIKHU ﬂCﬁCTBYIOT
pa3yMHO, pacroJjaras Bceil HeoOxoaumol nHpopMaIlMed, a Ha BEIMYMHE IICHBI CIICIKH HEe OTPaXKaroTCs
Kakue-Tu00 ype3BbluaiiHble 00CTOSTENbCTBA, TO €CTh KOTJa:

°0JHa M3 CTOPOH CACJIKHU HE 00s13ana OTUYKOaThb 00BEKT OIICHKH, a Apyrad CTOpOHa HC o0s13aHa
IIPUHUMATDb UCIIOJTHEHHUE,

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IIPEAMETE CACIIKN U HeﬁCTByIOT B CBOUX MHTEPECAX;

*00BEKT OIICHKU TMPEJCTABICH HAa OTKPHITOM PBIHKE MOCPEACTBOM IYOIMYHOH OQepThl, TUIMUYHOW IS
aHaJIOTHYHBIX OOBEKTOB OLICHKU;

*IleHA CJIENIKW TPEJICTaBIseT COOOH pa3yMHOE BO3HArpakJcHHE 32 OOBEKT OIEHKM M NMPUHYXKIEHHS K
COBEPILEHMIO C/IEIKH B OTHOLIEHUH CTOPOH CHENKHU C Ybel-THO0 CTOPOHBI HE ObLIO;

*TUIATEXK 32 OOBEKT OLEHKU BBIPAXKEH B JICHEXKHOU (opMe.

B03MOXXHOCTh OTYYXXJIEHHSI Ha OTKPHITOM pBIHKE O3HA4YaeT, YTO OOBEKT OLIEHKH IIPE/ICTaBIEH Ha
OTKPBITOM PBIHKE IIOCPEACTBOM IyOIMYHON OQepThl, THIMIHOMN Il aHATOTUYHBIX OOBEKTOB, IIPU 3TOM
CPOK JKCHO3MIHMHM OOBEKTa Ha PBHIHKE JOJDKEH OBITh [IOCTATOYHBIM JUIS NPHUBJICUYEHHUS BHUMAHHS
JIOCTaTOYHOTO YHCIIa MOTEeHINAIBHBIX ITOKYTIaTEeNeH.

PaSyMHOCTI) ﬂeﬁCTBHﬁ CTOPOH CACJIKH O3HA4YaACT, YTO LCHA CHACJIKHU - HauOOIbIIAs U3 JOCTHXKHUMBIX IIO
pa3yMHbIM COOGpa)KeHI/IHM OCH A TmpoAaaBla W HaWMCHbIIad U3 JOCTHXXUMBIX 110 pPa3yMHBIM
COO6pa)KeHI/I$IM LCH JIA MOKYIIaTeIIAd.

[lomHota pacnonaraeMoii WH(pOpPMAIMKM O3HAYAET, YTO CTOPOHBI CHEIKH B JIOCTATOYHON CTCICHU
WH(POPMUPOBAHBI O TIPEAMETE CIENKH, NEHCTBYIOT, CTPEMSICh JOCTHYBL YCIOBUH CHENKH, HAWIYYIIUX C
TOYKH 3pEHUS KaXKJIOW U3 CTOPOH, B COOTBETCTBUU C MOJIHBIM 00bEMOM HH()OPMAITUH O COCTOSTHUW PBIHKA
1 00BEKTE OIEHKH, JOCTYITHBIM Ha JaTy OICHKHU.

OtcyTcTBUE 4YpE3BBIYAWHBIX OOCTOSTENHCTB O3HAYAET, YTO y Ka)JOW M3 CTOPOH CHENKH HMEIOTCS
MOTHUBBI JJIsi COBEPUICHHUSI CJIIEJIKH, TIPU 3TOM B OTHOIICHWU CTOPOH HET MPUHYXKIEHHUS COBEPIIUTH
CHIEIIKY.

YCTaHOBICHHIO TOJUICKHUT PHIHOYHAS CTOMMOCTh OOBEKTa OIICHKM W B CIIydae HCIIONb30BAHUS B
HOPMaTHBHOM IIPABOBOM akTe€ He MpeaycMoTpeHHbIX PenepanbHbIM 3ak0oHOM Nel35-D3 ot 29.07.1998
roja «O0 OIEHOYHOW JEeSITEIbHOCTH» B JICHCTBYIOIIEH pelakiuy WK CTaHJapTaMU OLEHKH TEPMHUHOB,
OTIPENISIISIONINX BHJ] CTOMMOCTH 00bEKTa OIICHKH, B TOM YHUCIIE TEPMUHOB «JIEHCTBUTENLHAS CTOUMOCTDY,
«pa3yMHasi CTOMMOCTB», «3KBHBAJCHTHAsi CTOUMOCTBY, «peajibHas CTOUMOCTb» U Apyrux (cMm. CraTbio 7.
[Ipennonoxxenne 00 yCTaHOBICHUH PBIHOYHOH cToMMOCTH 00BekTa oneHku» ®3 Nel35 ot 29.07.1998
roja «O0 OICHOYHOM JIeATETLHOCTHY B JIGHCTBYIOIICH peTaKilim).

Takum oOpazom, B HacTosimeM Otdere copaBeainBas CTOMMOCTh OOBEKTa OIEHKH 3KBHBAaJICHTHA
PBIHOYHOH CTOMMOCTH OOBEKTA OLICHKH.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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3. MPUHATBIE NMPU NPOBEAEHNN OLIEHKUA OBBEKTA OLIEHKWU

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJ1OBUA

3.1. [donyLwEHUA

CJ'IC,Z[Y}OH_II/IC MPUHATBIC NIPpU MMPOBEACHUU OLCHKU AONMYUICHUA, OrpaHUYCHUA W NPEACTIbl TPUMEHCHUA
IMOJIYYEHHOTI'O PE3yJibTaTa ABJIAIOTCA HEOTHhEMJIEMOI 9YaCThIO JAHHOTO OTYETA.

1.

Best uadopmarnst, nogydeHHas OT 3aka3yhKa W ero MpPEe[CTaBHUTENeH B MACHMEHHOM WM YCTHOM
BHJE W HE BCTyHamoImas B TNPOTHBOpedHe C MpodecCHOHANBHEIM onbiToM OneHImuKa,
paccMaTpuBaiach Kak JOCTOBEpHAsI.

OIEHIIIMK UCXOIUI U3 TOTO, YTO Ha OOBEKT OIEHKH WMEIOTCS BCE IOJICKAITNE OIEHKE IpaBa B
COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOAATENbCTBOM. OJHAKO aHaIU3 MPABOYCTaHABIMBAIOIINUX
JOKYMEHTOB ¥ UMYIIIECTBEHHBIX MPaB Ha OOBEKT OIEHKH BBIXOAWT 32 IpeeNbl MpodhecCHOoHaTbHON
komrieTeHnnu OICHIUKA, 1 OH HE HECET OTBETCTBEHHOCTH 3a CBS3aHHBIC C 3TUM BOIPOCHL. [IpaBo
OHCHI/IB&CMOﬁ CO6CTBCHHOCTI/I cyuTacTcsa I[OCTOBCpHLIM U JOCTATOYHBIM JIA pI)IHO‘-IHOFO 06op0Ta
oleHnBaeMoro oonekta. OleHuBaeMasi COOCTBEHHOCTh CUMTAETCS CBOOOMHOM OT KaKMX-TH0O0
NPETEH3UN WM OIpaHUYEHUI, KpOME OrOBOPEHHBIX B OTUeTe.

OneHmuK He 3aHUMANICA HW3MEPEHUSMHU (HM3MUYECKUX MapaMeTpoB OIICHHBAeMOTO OOBeKkTa (Bce
pa3Mepbl, coJepiKamuecsi B JOKYMEHTaX, INPEACTAaBICHHBIX 3aKa3dyMKOM, PACCMaTPUBAIHMCH Kak
WCTHHHBIE) U HE HECET OTBETCTBEHHOCTH 3a BOMPOCHI COOTBETCTBYIOIIETO XapaKTepa.

ObmenocTymHas UHGOPMAIHSI ¥ METOAWYECKUN MHCTPYMEHTApUi MO HezaBHCAIINM OT OIeHINKa
00BEKTUBHBIM ImpuyrHaM HE IO3BOJIAOT AOCTOBCPHO CIIPOTHO3UPOBATL BJIWUAHUC IMAHACMHU Ha
[IeH000pa3oBaHNe PHIHKA 00HEKTa OIEHKH

Hannble, ncnonp3oBaHHble OIEHIIMKOM MPH MOATOTOBKE OTYETa, OBLIM MOJYYEHBI U3 HAJCKHBIX
HUCTOYHUKOB U CUHUTAIOTCA AOCTOBEPHBIMU. TeM He MeHee, OLUEHIINK He MOXKET IapaHTUPOBAaTh UX
a0COIOTHYIO TOUHOCTh M BO BCEX BO3MOXKHBIX CIIy4asiX yKa3bIBaeT UCTOUYHUK MH(OpMALKH.

3akazuuK NMpUHUMAaeT Ha cebs 00s3aTeNbCTBO 3apaHee 0cBoOOANTH OIEHIIMKA OT BCAKOTO poja
pPacxollI0oB U MaTepUAIbHONW OTBETCTBEHHOCTH, MPOUCXOISAIINX U3 UCKA TPEThUX JHUIl K OIEHIINKY,
BCJIEJICTBUE JIETAJIBHOIO MCHOJIb30BaHUS PE3yJIbTATOB HACTOSIIETO OTYETA, KPOME CIy4aeB, KOT/1a B
YCTaHOBJICHHOM CYyJI€OHOM TOPSJIKE OIPENEeIeHO, YTO BO3HUKIINE YOBITKH SBUJIMCH CIIEACTBHEM
MOIIIEHHUYECTBA, XaJJATHOCTU WJIM YMBILIUIEHHO HEMPABOMOYHBIX JEUCTBUNA CO CTOPOHBI OLEHIIMKA
WIM €ro COTPYIHUKOB B TPOIIECCE BBIMOJHEHHUS pPabOT IO OIPEICIICHUI0 CTOMMOCTH OOBEKTa
OIICHKH.

Ot OneHiuka He TpeOyeTcs MOSBIATLCS B CYJIe WM CBUICTEILCTBOBATh MHBIM 00pPa30M B CBS3U C
MPOBEICHUEM JaHHOH OIEHKH, HHa4Ye KaK 10 O(pUIIMaTbHOMY BBI30BY Cya.

3.2. 3AABJIEHUE O COOTBETCTBUM

OlLIEHIIMK JIeJIaeT 3asIBJICHUE O TOM, UTO:

IMOATOTOBKE OTYETA.

OuneHmk Hesnos A.H.

(1)aKTBI, MMPEACTABJICHHBIC B OTUCTEC IMMPAaBUJIBHBI 1 OCHOBBIBAIOTCS HAa 3HAHUAX OLICHIIIHUKA,

AHAJIN3 U 3aKJIIOYCHHA OIrpaHUYCHBI TOJIBKO COOGHICHHI)IMI/I JONYICHUAMU U YCIIOBHUAMMU,

OIICHIIMK HE UMECJI MHTEPECA B OLICHUBAEMOM UMYILECTBEC,

TOHOpAp OICHIMKA HE 3aBHCUT OT JIFOOBIX aCIIEKTOB OTUETA;

OIIeHKa Obljia MPOBE/ICHA B COOTBETCTBUY C KOJEKCOM 3THKH W CTaHIapTaMH IOBEICHUS;
00pa3oBaHKe OIICHIIMKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHUSIM;

OICHIIMK MMECT OIIbIT OLICHKN aHAJIOTUYHOTO UMYIIIECTBA U 3HACT paﬁOH €0 HAXOXJICHUS,

HUKTO, KpOME IIMIl, yKa3aHHBIX B OT4YeTe He obOecrneynBasl MPO(EeCCHOHANPHON TOMOINN B

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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4. CBEAEHUA O 3AKA3SYUKE OLEEHKA U Ob OLIEHLLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYMKE

OpranusanoHHO-NpaBoBasi hopma

OO011eCTBO ¢ OTPAHUYCHHON OTBETCTBEHHOCTHIO

Ilos1HOE HAMMEeHOBaHHUe

OOmiecTBo ¢ orpaHH4eHHOI oTBeTcTBEHHOCThIO «TpacTiOHHMOH Dccer
Menemxment» [.Y. 3[IU® pentnsiiit «TpactiOnnon - Pentnsrity (MHH
7705794926, KIII1 771401001)

MecTo HAXO0KIEHUA

125284, ropox Mocksa, XopomeBckoe mocce, 1oM 32A, momemnierne No
XIII, komu. 84-87,93,96-102

OI'PH 5077746882384
Jara npucBoennss OI'PH 06.06.2007 r.
JlaTa perucTpauyuy IOpuInYecKoro 06.06.2007 I

JIMIa

4.2.

CBEAEHWUSA 06 OLEHLMKE, PABOTAKOLLEM HA OCHOBAHMU TPYAOBOIO fIOrOBOPA

damvmmsa Umsa OtaectBo

HenoB Aunpeit Uropesuy

HOHOHHI/ITGHBHH@ CBCICHUA

IlouroBslit anpec: 125284, ropoa Mocksa, m. XopoméBckoe, 1. 32A
Ten.: +7 (499) 550-1509
1. aapec: delov@fundocenka.com

Wudopmanus o 4ieHCTBE B
CaMOperyJaupyeMon opranu3alnuu
OLICHIIUKOB

UnenctBo B CPO — wunmern Accommammu  «Pycckoe  00ImecTBo
OIICHIITUKOBY»; BKJIIOYEH B PEECTp OIEHIIMKOB 32 PErHCTPAlMOHHBIM No
009234.

Accormanus «Pycckoe 00IIIeCTBO OICHITUKOB

107078, 1-w1ii BacmanubIl Iepeyinok, 1.2A, oduc 5.

KonrakrtHeiii Tenedon. (495) 657-8637

BHeceHa B eOWHBIN TOCyNapCTBEHHBIH peecTp CaMOPEryIHpyeMbIX
opranuzanuii oneHmukoB 3a per. Ne 0003, 09.07.2007 r.

Howmep u nata BeImaun 1OKyMeHTa,
TIOATBEPKIAIOIIETO TOTydCHNE
npodecCHOHANBHBIX 3HAHUH B 00J1aCTH
OILIEHOYHOH JIeSTEIbHOCTH

HdumnoM o cpegreM mpodeccroHadbHOM —oOpazoBannmn KOB
Ne0207202 mo cneumambHOCTH «OleHKa (IO OTpacisAiM U 00JacTIM
MIPUMEHCHHA)», BBIIAHHBI KOJUICKEM YUPSKICHHA «AKaJeMus
SKOHOMHKH 1 CTAaTUCTUKU» 26.06.2008 T.

Jurmom o Beicmem oOpazoBanuu JKb Ne0202232 mo cnenuanbHOCTH

«OrneHKka», BBIJIAHHBIM AJIMATHHCKOM aKaJleMHEell SKOHOMHKH H
cratuctuku 07.06.2010 r.

Howmep, nara u HanpasieHue

Ne 002928-1 or 02.02.2018 r. mo HampasieHuto «OIleHKa
KBaIM(UKAIMOHHOT'O aTTecTaTa B
. HEBIIKUMOCTHD
00J1aCTH OLICHOYHOM JesSTeIbHOCTH
CBeJicHUs O CTPAXOBAHUU TPAKAAHCKONW | OTBETCTBEHHOCTh OLICHII[MKA 3acTpaxoBaHa B AO
OTBETCTBEHHOCTH OLIEHIIUKA «AnbpaCrpaxoBanuey, MOJIHC 00s3aTeNTbHOTO CTpaxoBaHUs

oTBeTcTBeHHOCTH oueHnmka Ne0991R/776/90200/20 ot 02 wHosOps
2020 r. 00s3aTEIBHOTO CTPAXOBAaHUS OTBETCTBEHHOCTH OIICHIIHKA,
mepron crpaxoBanus: ¢ 01 suBaps 2021 r. mo 31 mekadps 2021 r.,
JUMHT OTBETCTBEHHOCTH cTpaxoBmmka — 5 000 000 (Ilare
MUJUTHOHOB) pyOJIeid.

Crax pabOTHI B OLIEHOUHOH
JESITebHOCTH, JIET

9

MCCTOHaXO)K,Z[GHI/IG OLCHIIHUKA

125284, ropon Mocksa, m. XopoméBckoe, 1. 32A

OcHoBaHue JJIsL IPOBCACHUS
OLCHIIMKOM OLCHKH 00BeKTa OIICHKH

Tpynosoit norosop Ne TI-20 ot 03.06.2014 r.

CreneHb ydacTus OLCHIIWKA B
MMPOBCACHUHN OLICHKU 00BeKTa OLICHKH

c6op nHpOpManUH 00 00HEKTE OLICHKHY;

aHaJIM3 PhIHKA O0BEKTA OLCHKH;

pacyer CrpaBeUIMBON CTOUMOCTH O0BEKTA OLCHKH;
(hopmupoBanue oTuéra 00 OICHKE.

CBGHCHI/IH O HE3aBUCHMOCTH OLICHIIMKA

HacTosmum OneHIuK MoATBEpKAaeT MOJTHOE COOITIOICHHIE TIPUHIIUITOB
HE3aBHCHMOCTH, YCTAHOBJICHHBIX cT. 16 ®DenepanbHOrO 3aKoHa OT
29.07.1998 N 135-®3 «O6 OLIEHOYHON [EeATENILHOCTA B PoccHiicKon
Odenepaiui», NPH  OCYIIECTBICHUH OLCHOYHON NEATCIBHOCTH M
COCTaBJIEHUH HACTOSIIETO OTYETA 00 OLIEHKE.

OILCHIIMK HE SIBJISETCS YYpeIUTeNeM, COOCTBEHHHKOM, aKIIHOHEPOM,
JMO/DKHOCTHBIM  JIMIIOM WM PaOOTHMKOM FOPHUAMYCCKOTO JIMIA -

3aKa34dyukKa, JHUIOM, HMCHOIIHUM PIMyHleCTBeHHLIi;I HUHTCPCC B 00BEKTE

OTuer 06 OLEHKE HEeXWIbIX NMoMelleHuit (8 en.), pacnosiokeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
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oueHk. OLEHIIMK HE COCTOWUT C YKa3aHHBIMH JIMIAaMH B OJIM3KOM
POJCTBE WU CBOMCTBE.

OLEHIIMK HE HMMEET B OTHOIICHHH OOBEKTAa OIEHKH BEIIHBIX MU
00513aTeNbCTBEHHBIX IIPAaB BHE JOTOBOpA M HE SIBIAETCA YYaCTHHUKOM
(41eHOM) WIIM KPEAUTOPOM IOPHUANYECKOTO JIMIA — 3aKa3uhKa, PaBHO
KaKk ¥ 3aKa3uYuK HE SABIAETCS KPEIUTOPOM WM CTPaXOBIIHMKOM
OLICHIITHKA.

Pa3zmep ommaTs! ONEHINUKY 33 MPOBEICHUE OIEHKH OOBEKTa OLEHKH HE
3aBUCHT OT HTOTOBOM BEIWYHMHBI CTOMMOCTH OOBEKTa OLICHKH,
YKa3aHHOW B HACTOSIIIEM OTYETE 00 OLICHKE.

4.3.
AOroBOP

CBEAEHMS O FOPMANYECKOM JINLIE, C KOTOPbIM OLIEHLUMK 3AKJIFOMWUIT TPYAOBOA

Opranu3anuoHHO-NpaBoBasi popmMa

OO011eCTBO C OTPAHNYEHHOM OTBETCTBEHHOCTHIO

IMoHOe HAaMMEHOBaHHE

OO0IIEeCcTBO C OTPAaHUYCHHON OTBETCTBEHHOCTHIO «DaHnONeHKay

Mecto HaXO0KACHUA

125284, ropon Mocksa, 1. XopoméBckoe, 1. 32A
Ten.: 8 (499) 550-1509
1. anpec: info@fundocenka.com

OcHoBHOH rocyaapcTBeHHbI
perucrpanonnslii Homep (OI'PH) 1107746432903
Jlata npucsoenuss OI'PH 26.05.2010r.

Caenenust 0 CTPaxOBaHUH npu | OO0 «@anxOneHka» - OTBETCTBEHHOCTh IOPUANYECKOTO JIMIA 3aCTPaxOBaHa B

OCylIeCTBJIEHUH ouenouynoii | AO «AnpdaCrpaxoBanue», HOToBOp (IHOJHC) O00S3aTENBHOTO CTPAXOBAHMS

AesITeIbHOCTH orBercrBerHOCTH OrierHouHoit kommarnu Ne 0991R/776/90201/20 ot 02 Hosbpst
2020 roaa, TMMHUT OTBETCTBEHHOCTH cTpaxoBiuka B mepuos ¢ 01 suBapst 2021 r.
o 31 nexkadpst 2021 I. -
100 000 000 (CTo MHJUTHOHOB) PYOJICHi.

HUndopmanust 0 coorBercTBum | IMeer B mrare Gojiee JBYX OLCHIIMKOB, IPABO OCYIIECTBICHUS OLEHOYHOU

wopuanyeckoro Juuna  (Mcnonnurens) | A€ATENbHOCTH KOTOPBIX HE IIPHOCTAHOBIIEHO;

YCJI0BHSIM, YCTAHOBJEHHbIM cTaTheil 15.1
®enepanbHOro 3akoHa «O0 oueHOYHOI
aesiTeJbHOCTH B Poccniickoii @egepanun»
ot 29.07.1998 r. Ne135-®3

CoOmromaer TpeOoBaHHS (eaepalbHOTO 3aKOHa (eaepalbHBIX CTaHIapTOB
OLICHKH, HMHBIX HOPMATHUBHBIX IIPaBOBBIX AaKTOB pOCCHIiCKOM (exepanun B
0o0JIaCTH  OIICHOYHOM JIEATENbHOCTH, CTAaHJAPTOB M MPaBHJI  OIICHOYHOM
JeATeTBHOCTH M 00ecreunBaTh COONIOACHNE YKa3aHHBIX TpeOOBaHMII CBOMMH
pabOTHUKAMHU.

Caenennst 0 He3aBHCHMOCTH
IOPUIMYECKOT0  JHIa, ¢  KOTOPBIM
OLIEHIIINK 3aKJII0YNJ TPYAOBOM 10Tr0BOP

Hacrosimum OOmiecTBO ¢ OrpaHHMYeHHOH OTBeTCTBEHHOCTBIO «PDaHnOueHka
MOATBEP)KAAET  TOJNHOE  COOJIOJICHUE MIPUHIUIIOB HE3aBHCHMOCTH,
yCTaHOBJIEHHBIX CT. 16 ®enepanpHOoro 3akoHa oT 29.07.1998 Ne 135-03 «O6
OIIEHOYHOM nesTenbHOoCTU B Poccuiickoit Denepanum.

OO01IecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «PannOneHkay MmoaATBepKIaeT,
YTO HE WMEET HMMYIIECTBEHHOTO HWHTEpeca B OOBEKTE OLEHKH W (WIH) HE
sBisieTcs adGUIMPOBAHHBIM JIMIIOM 3aKa34HKa.

Pa3mep neHexHOro BO3HArpaXICHUs 3a IPOBEICHHE OIIEHKH O0BEKTa OIIEHKH He
3aBUCUT OT WMTOTOBOI BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHOIl B
HaCTOSIIEM OTYeTe 00 OLIeHKe

OTuer 06 OLEHKE HEeXWIbIX NMoMelleHuit (8 en.), pacnosiokeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas

HwkH., a. 35, cTp. 64
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5. AHOOPMALIUA OBO BCEX NMPUBJIEYEHHbIX K NMPOBEAEHUIO
OLEHKM n NMOArOTOBKE OTYETA Ob OLIEHKE
OPTAHU3AUMAX U CNEUUAJIIUCTAX C YKASAHUEM UX
KBAJIMOUKALUMN, N CTENEHN YYACTUA B MNPOBEAEHUUN
OUEHKWN OB BbEKTA OLIEHKMU

Hubie OpraHuvsalv U ClICUaJInuCThl HC ITPUBJICKAINCD.

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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6. OCHOBHbIE ®AKTbI 1 BbiIBO4bl
6.1. OCHOBAHME A/11 NPOBEAEHWUS OLEHLLMKOM OLIEHKWU OB bEKTA OLIEHKM

OcHoBaHHEM MPOBECHUS OICHKHU siByisieTcs 3ananue Ha onenky Ne 03/20 ot 30.12.2020 r. k JloroBopy
Ne ©0/23-2020 ot «25» nronst 2020 rona o6 ouenke numymiectsa, coctapistomero OO0 «TpactiOnnon
AiDm» J1.Y. 3IIM® pentnsiil «TpactiOunon - PeHTHBIN», HMEHYEMBIM B AalbHEHIIEM «3aKa3uuk» U
OOwiecTBOM € OTrpaHW4YEeHHOM OTBETCTBEHHOCTHhIO «PaHaOueHKa», HUMEHYeMbIM B JAajbHEHIIEM
«McnomHUTENB.

6.2. LIENb OLEHKMK

Llenpto OLIEHKU SIBIAETCS ONPEAEICHUE CIPABEIMBON (PHIHOYHON) CTOMMOCTH OOBEKTa OLEHKH, BHI
KOTOpOW OIpenensercs B 33JaHUM Ha OLEHKY C yYETOM IPEAINOoJIaraéMoro MCHOJIb30BaHMs pe3ynbTara
oueHkn (MexayHapoauslii crangapT ¢uHancoBoii otdetHocTH (IFRS) 13 «Onenka cnpaBeanuBoi
crouMocTn», DemepalibHbIN cTanmapT oreHKH «l{enb oreHkn u Buab cTOUMOCTH (DCO No2)y).

6.3. OBLWAA NHOOPMALMUA, UAEHTUOULIUPYIOLLAA OB BEKT OLLEHKU

O0bexTom orneHkH sBisgercs: Hexwunbie nomenienus (8 exn.), pacrojoxeHHbIe TIo afapecy: T. Mocksa, yiI.
Kpacnocensckasa Huxn., 1. 35, ctp. 64

6.4. PE3YNbTATbI OLEHKW, NONTYYEHHBIE MPU NPUMEHEHMM PA3J/IMYHbIX NOAXOA0B K
OLIEHKE

B pesynbTare mpoBeneHUs pacuéTOB Pa3IMYHBIMU MOJIXOAAMH OBUTH TOJIYYEHBI CICIYIONINE 3HAYCHUS
CTOMMOCTH OOBEKTA OLICHKH:

Pe3yabTaThl OLIEHKH, IOJTy4eHHbIE IPU NIPHMEHEHHH
a3JMYHBIX NO/IX0/I0B K oLeHKe, 0e3 yuera HJIC
O0BbeKT OleHKH P ~ Axoa - = ¥ HAL =
3aTpaTHbIi CpaBHHUTEIbHBIH JloxoanbIii
noaxon, pyo. moaxoj, pyo. noaxoj, pyo.
Hexunsie nomenienus (8 en.), pacmonoxeHHsie o aapecy: r. Mocksa, O00CHOBaHHO HE 447 852 000 428 930 000
yi. Kpacnocensckast HuxkH., 1. 35, ctp. 64 TIPUMEHSIICS

6.5. WMTOroBAsi BEIMMUHA CTOMMOCTU OB BEKTA OLLEHKMU

CnpaBemyinBasi cTOMMOCTh O0beKTa OLEHKH, 10 COCTOSIHHIO HA ATy OLEHKH OKPYIJICHHO, 0Oe3
yueta HIC, cocraBaser:

438 393 000 (YerpipecTa TPUALATH BOCEMb MHJUIMOHOB TPHUCTA AEBSIHOCTO TPH ThICSYH) pyoOsieid,
0e3 yuera HJIC

B Tom uncie:

CTOMMOCTH
OBwex npasa Kauachmjuii (nm ILnomanp, 00beKTa, pyo.
YCJIOBHBIIT) HOMEP KB.M. (oxpyriienno), 6e3

yuyera HAC
r. Mockaa, yi1. Kpacuocenbckast Hiokw., 1. 35, ctp. 64, mom. 13/2 77:01:0003020:2387 3425 30 714 000
r. Mocksa, yn. Kpacnocenbckas Huxa., 1. 35, ctp. 64, mom. 17/2 77:01:0003020:2390 7475 64 386 000
r. Mockaa, yi1. Kpacuocenbckast Hiokw., 1. 35, ctp. 64, mom. 17/9 77:01:0003020:2394 4237 37 620 000
r. Mockaa, yi1. KpacHocenbckas Hikn., 1. 35, ctp. 64, mom. 2T 77:01:0003020:2396 629,1 46 841 000
r. Mockaa, yi1. KpacHocenbckast Hioka., 1. 35, ctp. 64, mom. 22/4 77:01:0003020:2467 651,9 56 440 000
r. Mockaa, yi1. Kpacuocenbckast Hioka., 1. 35, ctp. 64, mom. 17/11 77:01:0003020:2468 687,3 72 225 000
r. Mocksa, yn. Kpacnocenbckast Huxa., 1. 35, ctp. 64, nom. 23/4 77:01:0003020:2472 759 65 041 000
r. Mocksa, yi1. Kpacuocenbckas Hiokw., 1. 35, ctp. 64, mom. 23/2 77:01:0003020:2473 760 65 126 000

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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6.6. OrPAHWYEHWSA U NPEAEJIbI NPUMEHEHWUSA NOMTYYEHHOW UTOFOBOW CTOMMOCTH

HOJ'Iy‘IeHHI:Iﬁ PE3YJIbTAT MOXKET OBITH UCITONH30BAH JIUIIE C YUYCTOM CICAYIOIINUX OFpaHquHHP'IZ

OueHIIMK HeaoB A.H. A~

HaCTOﬂHII/Iﬁ OTUCT AOCTOBCPCH JIMIIb B IMOJIHOM o0beMe U JHIIL B YKa3aHHbIX B HEM MLCJIAX.
Hcnons3oBaHue oTyeTa AT Apyrux Heﬂeﬁ MOXET NPUBCCTHU K HCBEPHLIM BBIBOJAM.

Hu 3aka3unk, HU OIIEHIIKMK HE MOTYT MCIIOIh30BATh OTYET HHAYE, YEM ITO IIPEYCMOTPEHO JOTOBOPOM
HAa OIEHKY.

HpI/IBCI[CHHI)IG B OTUYCTC BCIIMYHMHBI CTOMMOCTHU ﬂeﬁCTBHTCHLHLI JIMIb Ha OaTy OLCHKH. OI_IGHHII/IK HC
HECCT OTBCTCTBCHHOCTH 3a MOCICAYIOIUC U3MCHCHUA PBIHOYHBIX yCHOBI/Iﬁ.

Otuer 00 oueHKE COAEpPKUT mpodeccruoHanbHoe MHeHHe OLEHIINKAa OTHOCHTEIBHO BEITHMYUHBI
croumocT OO0BEKTa U He SBISICTCA FapaHTUeH TOro, 4To paccMaTpuBaeMblii OOBEKT OyIeT OTUyXKAeH
10 YKa3aHHOI CTOMMOCTH.

Hcnonp30BaHue OTACIBHBEIX IIOJOKEHHM M BBIBOJOB BHE KOHTEKCTa Bcero Ortdera SBIISISTCS
HEKOPPEKTHBIM U MOXKET IMPHUBECTH K HCKAXKCHUIO PE3YJIbTATOB OLICHKH.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwkH., a. 35, cTp. 64
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7. ONMMNCAHUE OBDBEKTA OLIEHKM C YKA3AHUEM T[EPEYHA
AOKYMEHTOB, NCMNOJIb3YEMbIX OLUEHUWHMKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHBIE U KAYECTBEHHDIE
XAPAKTEPUCTUKUN OB BEKTA OLIEHKU

7.1. WAEHTUOUKALMUA OBBEKTA OLIEHKU

O0mwexToM oneHkH siBisgercs: Hexxusie momerienus (8 exn.), pacmoioXeHHbIe Mo ajpecy: T. Mocksa, yiI.
Kpacnocensckas Huxn., 1. 35, ctp. 64.

Ta6bnuua 7.1-1. KonnyecrBeHHbIE M Ka4YeCTBEHHbIE XapaKTEPUCTUKN 06 bEKTOB

Ne KapacrpoBsiit o S S rax ILnomans Cocrosinne Ha3nauyenue
n/n HOMep peep pacnoJiokeHusi | 00beKTa, KB.M. 00bEeKTa 00beKTa
r. Mocksa, yi1. Pa6 H
1 | 77:01:0003020:2387 | Kpacuocensckas Huxa., 1. 35, 2 3425 avoriee CHITOC
c1p. 64, tom. 13/2 COCTOSTHHE MOMELICHHE
r- Mocksa, yx1. Pabouee Hexwunoe
2 77:01:0003020:2390 | KpacHocenbckast Huxs., 1. 35, 2 7475
c1p. 64, om. 17/2 COCTOSTHHE MOMELIEHHE
r- Mocksa, yx1. Pabouce Hexwunoe
3 77:01:0003020:2394 | KpacHocenbckas Huxa., 1. 35, 9 423,7
c1p. 64, rtom. 17/9 COCTOSIHHE MOMELIEHHE
r- Mocka, y1. TexHuUecKuit Pabouee Hexwunoe
4 77:01:0003020:2396 | Kpacuocenbckas Hixa., 1. 35, 629,1
ctp. 64, miow. 2T srax 0 COCTOSIHHE IIOMEILIEHHE
r- Mocksa, yx1. PaGouee Hexwunoe
5 77:01:0003020:2467 | Kpacuocensckas Hixa., 1. 35, 4 651,9
c1p. 64, rom. 22/4 COCTOSTHHE MOMELIEHHE
r- Mockea, y1. PaGouee Hexwunoe
6 77:01:0003020:2468 | Kpacuocenbckas Hixa., 1. 35, 1 687,3
ctp. 64, mom, 17/11 COCTOSTHHE MOMELICHHE
r- Mockea, y1. PaGouee Hexumnoe
7 77:01:0003020:2472 | Kpacuocenbckas Hixa., 1. 35, 4 759
c1p. 64, om. 23/4 COCTOSTHHE MOMEIICHHE
r- Mocksa, y1. PaGouee Hexumnoe
8 77:01:0003020:2473 | Kpacnocenbckas Hioxa., 1. 35, 2 760
c1p. 64, om. 23/2 COCTOSTHHE MOMEIICHHE
Ta6bnuua 7.1-2. XapakTepucTuka MeCcTomnoJioKeHns
XapakTepucTHKa IToxa3aTesn
Anpec o0bekTa r. Mocksa, yi. KpacHocenbckast Huxa., 1. 35, ctp. 64,
AJIMUHHCTPaTHBHBIN OKpPyT IleHTpanbHbIi aIMUHUCTPAaTUBHBIH OKpyT

Paiion Bbacmannsiit

7 MHH. TISIIKOM OT cTaHIMH MeTpo baymanckas 620 M, o mH(popManuu mopraia

Paccrosme 10 metpo Slunexc kapter (https://yandex.ru/maps)

Tun 3nanus Hexwnoe 31anme

T'on mocTpoliku 3maHust 2007

7.2. TIEPEYEHb [OKYMEHTOB, MCMOJIb3YEMbIX OLUEHLIMKOM WU YCTAHABJIMBAIOLLMUX
KOJINMECTBEHHbBIE U KAYECTBEHHbBIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

HepequL JOKYMCHTOB, MCIIOJIb3YEMbBIX OHCHH_II/IKOM U YyCTaHaBJIMBAIOUINX KOJWUYECTBCHHBIC U
Ka4CCTBCHHBIC XapaKTCPHUCTHUKHU 00BbeKTa OILICHKHU, MPEACTABJICHBI HUXKEC:

1. Breimucka n3 EI'PH 00 0CHOBHBIX XapaKTEpUCTHKAaX W 3apETHCTPUPOBAHHBIX MPaBax Ha OOBEKT
mensmwxumoctu Ne KYBH-002/2020-11947934 ot 10.08.2020r.

2. Breimucka n3 EI'PH 00 0CHOBHBIX XapaKTEpHCTHUKAX W 3aperHCTPUPOBAHHBIX MpaBax Ha OOBEKT
mensmwxumoctu Ne KYBH-002/2020-11947944 ot 10.08.2020r.

3. Breimucka u3 EI'PH 00 0CHOBHBIX XapaKTepUCTHKAaX W 3apETHCTPUPOBAHHBIX MPaBax Ha OOBEKT
mensmwxumoctu Ne KYBH-002/2020-11947936 ot 10.08.2020r.

4. Brimrcka n3 EI'PH 00 OCHOBHBIX XapaKTepUCTHKAX M 3apeTHCTPUPOBAHHBIX MpaBaX Ha OOBEKT
mensmwxumoctu Ne KYBU-002/2020-11947941 ot 10.08.2020r.

5. Beinucka u3 ETPH 00 0CHOBHBIX XapaKTEpUCTHKAaX M 3apETHCTPUPOBAHHBIX IIPaBax Ha OOBEKT

mensmwxumoctu Ne KYBU-002/2020-11947942 ot 08.08.2020r.

OTueT 06 OLEeHKe HeXxubix nomelwieHui (8 en.), pacnono)keHHbIX Mo aapecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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6. Beinucka u3 ETPH 00 0CHOBHBIX XapaKTepUCTHKAaX M 3apETHCTPUPOBAHHBIX IIPaBax Ha OOBEKT
HeasmwxuMoct Ne KYBI-002/2020-11947943 ot 10.08.2020r.

7. Boimucka n3 ET'PH 00 OCHOBHBIX XapaKTEpUCTHKAX M 3apETHCTPUPOBAHHBIX MPaBaX Ha OOBEKT
HeasmwxuMoctr Ne KYBI-002/2020-11947945 ot 10.08.2020r.

8. Boimrcka n3 ETPH 00 OCHOBHBIX XapaKTEpUCTHKAX W 3apPETHCTPUPOBAHHBIX MpaBaX Ha OOBEKT
HeasmwxuMoctr Ne KYBI-002/2020-11947926 ot 10.08.2020r.

Konuu ooxymenmos, npedocmasnennvix 3axazuuxom, npedcmasienst 6 Ilpunoscenuu k Omuemy.
Buna npaga: JloneBass COOCTBEHHOCTh
Cy0beKkT npaBa: 3akpBITHIN TaeBBIA MHBECTHINOHHEIN peHTHBIH Goua «TpacTtOHMOH - PeHTHBIN

Orpanuyenusi (oOpemenenmsi) mpasa: J[loBepurenbHOoe ynpaBieHue (Y4WTBHIBas LENH JaHHOE
OrpaHUYEHHE HE OKa3bIBAET BIMSHUE HA UTOTOBYIO CTOMMOCTB)

7.3. ONWUCAHME MECTOMOJIOXXEHNS1 OBbEKTA OLIEHKW
OOBEKT OIIEHKH PaCIIONIOKEH 1o ajpecy: T. MockBa, yi. KpacHocensckas HuwxkH., 1. 35, ctp. 64

Ha pucyHkax npeacTaBieHO pacloiOXKEHUE OLIEHHMBAEMOT0 HEJIBKMMOI'O UMYILECTBA HA KapTe ropoaa
MOCKBEI.

Cxema 1. Pacnono)xeHune o6bekTa OLleHKM Ha KapTe
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OTueT 06 OLEeHKe HeXxubix nomelwieHui (8 en.), pacnono)keHHbIX Mo aapecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Cxema 2. YaaneHHoOCTb OT METpo

e = R o & )
@ bayManckas v &
@ Hitwnaa KpacHoceihCkam yeua, 35064 {;:‘
53 >
I a 2 % P
4 2 = A
3 R.:* . s . % 'r:' e
TMAH 620M b
o 3 #n
2 T
A OTRpaEsTe 3TOT MADWPYT P Huscran . ‘o 2
s A e i W ] o &
s =] ' Y O
1
o s
! -::;( ¥ +
CHieeEs P CRRBTE 1 L)
O BEENEIM CRpBITD B : :
£ ' gt =
v a bl
Ry :
b m - «
D bRENEHAE CKDMWTO ', C;‘p
ha
il B s
@ 0
j a Q , A
. ot : ’-:%
I EaVMEHCKAR 5
s i %,
o
@ *
T = . i
a o L
5 ]
’:-t
{
e’
4
m
T
lv:.-:"' r"."i' Z &
a5 1 o = 1
#
o s :
o @ -
e ) :Aupexc
m 2 ! v

7.4. AHANU3 HAUBOJIEE 3OOEKTUBHOIO UCMOJIb3OBAHUS

Kaaccupurkanus ocHoBHbIX cpeacTtB coriiacHo MCO mpoBOOUTCS MO KAaTErOPUSM: ONEPAalMOHHBIC U
BHCOIICPALIOHHBIC aKTUBBI.

Onepayuonnsie (pabouue) akmugwl - aAKTUBBI, HEOOXOAUMBIE [T JeATETbHOCTH TPEATPULTHSL.
Brneonepayuonnvie axmugvl - UMYIIECTBO, HaxoJsIlieecs Yy MPEANpUsITUs Uil OyJIylIero pa3BUTHS U
WHBECTUIIMY (MHBECTUIMOHHBIC AaKTHMBBI), W AaKTHBBI, HW3JIMIIHUE JUISI JEATSIBHOCTA MPEIIPUITHS
(M30BITOYHBIC, U3ITUIITHUEC AKTHUBHI).

Cornmacio MC®O 40 paznu4aroT MHBECTULUUOHHYIO HEIBHKUMOCTh M HEIBHKUMOCTbH, 3aHHMAaEMYIO
BJIAJIENIBLIEM.

WHBecTuiMM B HEABMXKMUMOCTH - 3eMJIA WM 34aHHe (MO0 YacTh 374aHus, JIMOO M TO, M JPYyroe),
HaxoJAIIAsCs B paclopsbKeHUH (COOCTBEHHMKA WIIM apeHJaTopa Mo JI0roBOopy (MHAHCOBOM apeHIibl) C
LEeNbI0 TONMYYeHHs] apeHIHBIX IUIaTeXeW, JOXOJ0B OT NPUPOCTa CTOMMOCTH KalWTalda WIH TOTO U
JIPyroro, HO He I MPOM3BOJICTBA MJIM TMIOCTaBKM TOBAapOB, OKA3aHMS yCIYyT, aIMUHUCTPATUBHBIX Ienel
WIN TIPOJAKHU B X0Ze OOBIYHOM X03HCTBEHHOMN AEATEILHOCTH.

HeamwxumocTts, 3aHuMaeMast BlafenbleM - HeABHKUMOCTb, HaXOISIIAsCs B pacTIOpsHKEHUH (BaienbLa
WIN apeHaaTropa IO J0roBopy (UHAHCOBOW apeHAbl), MpeJHa3HadeHHas MJs HWCIOJIb30BaHMS B
ITPOU3BOJCTBE WJIM ITOCTAaBKE TOBAPOB, OKa3aHWU YCJIYT WM B aIMUHUCTPATUBHBIX LEIAX.

CornacHo MC®O 40 00beKThl He3aBEPIIEHHOTO CTPOUTENHCTBA WM OOBEKTHI, HAXOSIINECS B CTaINU
PEKOHCTPYKIMH 110 TOPYYEHHIO TPETHUX JIML HE SABJISIOTCS WHBECTULMAMHU B HEJBI)KUMOCTDH HE3aBUCHUMO
OT X IPEAIOIAraeMoro UCIOIb30BaHUS B OyLyIIeM.

WuBecTnM B HEABWKMUMOCTH IpEJHA3HAYEHBI JUIA IOJNYYECHHUS! apeHJHOW IUIaThl WIM JOXOAOB OT
MIPUPOCTa CTOMMOCTH KamuTana, Ju00 Toro u apyroro. [loaroMy AeHeXHBIE MOTOKH, TOCTYIAIONIHE OT
WHBECTUIINHA B HEABI)KMMOCTH, KaK NPABWIIO, HE CBA3AHBI C OCTAJBHBIMH AKTHBAMH KOMIIAHHH. JTO
OTJIMYAET MHBECTULIMU B HEJBHKHUMOCTh OT HEABMKUMOCTH, 3aHMMaeMol BianensleM. [locTyruienns u
TUTATEXH JACHEXHBIX CPEACTB B MpOIlecce MPOU3BOJACTBA WIIM ITOCTABKH TOBAPOB, OKA3aHMSA YCIYT (WM
WCIIOJIb30BaHMsI OOBEKTa OCHOBHBIX CPEACTB B aJMUHUCTPATHUBHBIX IIEJISX), OTHOCATCS HE TOJIBKO K
00BEKTY OCHOBHBIX CPEACTB, HO U K JAPYI'MM aKTHBaM, HCIOJIb3yEMBIM B MpOLECCE MPOU3BOJCTBA HIIH
MIOCTaBKH TOBAPOB (yCIYT).

Paznmuuaror CJICAYIOIINEC BUAblI UMYIICCTBA, 3aI[€I>iCTBOBaHHOFO BJIAACIBICM: HCCIICIUAJIU3UPOBAHHOC U
CIICIUaJIM3UPOBAHHOC.

OTueT 06 OLEeHKe HeXxubix nomelwieHui (8 en.), pacnono)keHHbIX Mo aapecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Crnenuain3upoBaHHOE HWMYIIECTBO H3-32 OCOOCHHOCTEH MECTOIOJOKEHUS PEIKo Tpomaetcs (ecim
NpoJiaeTcs BOOOIIE) Ha OTKPHITOM PBIHKE WHAYE KaK YacTh MPEANPHATHS, HEOTHEMIIEMBIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIECTBO SBIISICTCA.

Hecnenumanu3upoBaHHOE UMYIIECTBO JAOCTATOYHO IIMPOKO MPEACTABICHO HA OTKPHITOM KOHKYPEHTHOM
pBIHKE.

OOBEKTHI HEABUKMMOI'O UMYIIECTBA, NPCACTABJIICHHBIC K OLCHKE (HGILBI/I)KI/IMOC I/IMYHIGCTBO) SIBIIAKOTCA
6HeonepayuOHHbIMU HeCneyuaiusupoeaHHbiMU aKmueamu.

AHAJIN3 HAUBO/JIEE 2O®EKTUBHOIO UCMNOJ1Ib3OBAHUA

HauGonee »sddexTnBHOE UCHONB30BAHUE SBJSICTCS  OCHOBOIIOJIATAMONIEH — MPEANIOCBUIKOW — TpH
OTIpEJNICICHNH PBIHOYHOW CTOMMOCTH. B coorBercTBHM co CraHmapTamMHu OLEHKH, TOJ HaubOolee
3¢ ¢deKTUBHBIM  CITOCOOOM  HCIIONB30BaHWS uUMyllecTBa moHnMaeTcs «Hambomee addexTuBHOES
UCIIOJIB30BaHKE MPEACTABISIET COO0H TaKoe UCIOIb30BaHUE HEJBUKHUMOCTH, KOTOPOE MaKCHMU3HPYET e¢
MPOJAYKTUBHOCTh (COOTBETCTBYET €€ HaMOOJIbIICH CTOMMOCTH) W KOTOpOE (DU3MYECKH BO3MOXKHO,
FOPUIMYECKH pa3perieHo (Ha JaTy ONpeneleHns CTOMMOCTH OOBEKTa OIICHKH) U (PHAHCOBO OIPABIAHOY.

HaubGonee »sddexTriBHOE HCHOIB30BaHHE OOBEKTA HEABMIKUMOCTH MOXET COOTBETCTBOBATH €r0
(haKTHYIECKOMY MCIIOJIb30BAHHIO HITH MTPEAINOJIarath HHOE UCIIOJIb30BaHHE.

AHanmm3 HamOonee d>(PPEKTHBHOTO WCIOIH30BAHMUS I[TO3BOJISIET BBIABHTH Hamboiee MPHOBLTFHOE
UCIIOJIb30BaHNE 00BEKTa HEIBI)KUMOCTH, Ha KOTOPBIH OPHEHTHPYIOTCSl YIaCTHUKH PHIHKA (TTOKYIIaTeIH U
MPOJABIb) MPU (OPMHUPOBAHMU IIEHBI CHCIKU. [Ipu ompeneneHun phIHOYHON cTOMMOCTH OIEHIIUK
PYKOBOJCTBYETCS pe3y/lbTaTaMH 3TOr0 aHaIM3a Juls BbIOOpA MOJIXOJOB M METOAOB OLEHKU OOBEKTa U
BBIOOpA COMOCTABUMBIX OOBEKTOB HEIBIIKUMOCTH IIPU MMPUMEHEHHUH KaXJIOTO ITOIX0/1a.

Ananu3 Haubonee 3((GEKTHBHOTO HCIOIb30BAaHMUSA BBINOJIHIETCS IIyT€M IPOBEPKH COOTBETCTBUS
paccMaTpUBaeMbIX BAPHAHTOB MCIIOJIB30BAHMUS CICAYIOIIUM KPUTEPHSIM.

fOpudultecmﬂ paspeuerHnocmb

B ToM cnydwae, ecnu Tekyiee pa3pellicHHOE HWCIONB30BaHUE OyJeT TMPU3HAHO 3alpelIeHHBIM, TOTA
HE00XO0MMO OYJIET mepenpoPUINPOBaTh WK CHECTH 00BEKT. B HacTosIIee BpeMs TeKylue 00beKThI He
HApYyIIAIT HUMEIOIIUECS 3aKOHOJATENIbHBIC OrPAaHHYCHHUS. B CBSI3M ¢ 3TUM IOPUAMYECKH JOMYCTHMO
UCIIOJIb30BaTh 0OBEKT OLICHKH B KAYECTBE HEXKHIIOTO MOMEIICHUS.

Duzuyeckas 803MOHCHOCHb

H606XO,I[I/IMO OLCHUTD pa3dMep, MPOCKTHBIC XapAKTECPUCTUKHU U COCTOAHNEC UMCIOIINXCA y.]'[y‘lHIeHPIfI.

OHeHHBaeMBIﬁ 00BEKT HaxogATCsA B paGoqu COCTOsIHHHU, CHa0OXXEH BCEMU HGOGXOZ[I/IMLIMI/I
COBpPEMCHHBIMHW KOMMYHUKAIIUAMU.

Takum 00pa3oM, OOBEKTHI OIIEHKH HAXOJATCS B IMPUTOJHOM COCTOSHHUH JUIS NanbHeien 3QppexTHBHON
SKCIUTyaTaIlii B KAYECTBE HEXKIIIBIX MTOMEIICHIH KOMMEPUYECKOTO Ha3HAYCHUSI.

Dunancosas onpaedaimocmb

TeKyLuee HCIOJIB30BaHNEe 00BbEKTA HCABMXUMOCTHU AOJIZKHO obecreunBaTh J0XO04.

TeKyLuaﬂ CUTyalluss Ha PBIHKC HCABUIKXUMOCTHU, IMNO3BOJACT MPOTrHO3UPOBATH e,[[HHCTBCHHBIfI BUJ
KOMMCEPUYCCKOIro UCIIOJIb30BaHNA o0BeKTa HECABUKMMOCTHU: IICpEaava HOM@H.ICHI/IIZ B apCHAY.

Maxcumanvras npoOyKmMuUSHOCMb

Pacuer makcumanbHOW noxoaHOCTH OOBEKTa HEJBIKUMOCTH BO3MOXEH C YYETOM PacCMOTPEHHBIX
BBIIIE YCJIOBHUI: IOPUINUECKH PABOMOYHBIX, (PU3MUECKH BO3MOXKHBIX, JKOHOMUYECKHU LIEIeCO00Pa3HbIX.
Takass IOCIIEAOBAaTEIbHOCTh  OIPENENSIETCd pEalbHBIMH  CYIIECTBYIOIIMMHU  YCIOBUSIMM — PBIHKA
HEJBHKUMOCTH.

MecromnonokeHue 00BEKTa OIEHKHM B KBapTajle aJIMHHUCTPATHBHON 3acCTPOHKH OOecTedrBacT
MaKCHMaJbHYIO JIOXOJHOCTh HMEHHO B BapHaHTE HCIIOJNBb30BaHMS OOBEKTa OIIEHKH B KadyecTBe
noMemeHust oducHoro HazHaueHHA. ONTHMANbHBIM HCIHOJIB30BAHHMEM OOBEKTa OLEHKH SIBISIETCS
MCIIOJIb30BaHME €T0 B KAUEeCTBE MOMEIICHHUsI OPHCHOTO Ha3HAYCHUSI.

BbiBOA

Haubonee r¢ppekmuenoe ucnonv3osanue o0vexma oyeHKU cpeou 6cex 10puoudeckKu pa3peuieHHuIx,
Qusuuecku 603IMONHCHLIX U IKOHOMUUECKU UEEeCOOOPA3HBIX GAPUAHMO8 — 6 KAYecmee NOMeujeHUll
ogucnozo naznauenus.
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8. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LEHOOBPA3YHOLIUX
®AKTOPOB, A TAK)KE BHELLUHUX ®AKTOPOB, BJ/INAIOLLNX HA
Ero CTOMMOCTDb

Cornacno @CO Ne3 B oruete 00 OIEHKE AOIKEH OBITH MPHUBEICH aHAJIM3 PhIHKA OOBEKTa OLEHKH, a
TaKXe aHaJ 3 JPYTMX BHEIMHUX (DakTOpOB, BIUSIOIIUX HA €0 CTOMMOCTh. B pasjene aHanmsa pelHKa
JOJDKHA OBITh TIpe/ICTaBlieHa WH(OpPMAIUS M0 BCEM IEHOOOpPa3yIomuM (akTopam, UCIOIb30BaBIIMMCS
NpU ONpENeNeHUN CTOMMOCTH, M COJACPKaTbcs OOOCHOBaHWE 3HAUYCHWH WIIM IWANa30HOB 3HAYCHUH
neHooOpasyromux (gakropos. Ha crpaBenyinByto cCTOMMOCTB CyIIECTBEHHOE BIMSHUE OKa3bIBAIOT OOIAs
MaKpO3KOHOMHYECKAsi CUTyallMsi B CTpaHE M JIOKAbHAS CHTYalUsl, CIOXWBINAsCS B PETHOHE
pacrmonoxeHus 00beKTa.

B nanHOM pa3zerne npuBOIUTCS, 0 BO3MOXHOCTH, HAUOOJIEe akTyallbHash MHPOPMAIIUS B COOTBETCTBHUHU C
UMEIOIIAMHCS B OTKPBITHIX UCTOYHHKAX HH(POpPMANUK 0030pamMu, MyOIMKyeMBIMU TPOQeCCHOHATEHBIMA
aHanmutukamu. [Ipu 3TOM yumThIBaeTcsa, 9To 0030pHI, MAKCHMANBHO MPHOIMKEHHBIE K JIaTe, 3a9acTyI0
erie He chopMHPOBAHBI, 2 UMEIOIIUECS 0030pbl OXBATHIBAIOT HE BCE CEIMEHTHI PhIHKA, MIOATOMY YacCTh
CBEJICHHIA, IPUBOIUMBIX B TAaHHOM pa3zelie, OTHOCUTCA K OoJiee paHHHUM JaTaM.

8.1. AHANM3 BJIUSHUA OBLUEA MNOJIMTUMECKOM W COLMUAJIbBHO-3KOHOMUYECKOMN
OBCTAHOBKMW B CTPAHE WU PETMOHE PACMONIOXXEHUSI OB bEKTA OLIEHKU HA PbIHOK
OLIEHWUBAEMOI'O OB bEKTA

CoumanbHO-3KOHOMUUEcKasn 06cTaHOBKa Ha Tepputopum Poccuiickoii ®eaepaumm

o onenke Munskonompassutus Poccuu, B HosiOpe 2020 r. magenue BBII 3amennmunocs 10 -3,7% 1/t o
cpaBHeHuIo ¢ -4,5% 1/T B okTs10pe u -3,4% r/r B 3k820. CHmxenue BBII o nroram 11 mecsnes 2020 r.
OIICHMBAaeTCs Ha ypoBHE -3,5% T/T.

OcHoBHO# BkIaja B ynyuineHue auHamuku BBIT B HosiOpe BHecnn oOpabaThIBaromiasi MpoOMBIIIIEHHOCTh
U CEJIbCKOE XO35ICTBO.

OO6pabatsIBarolias MPOMBIILICHHOCTh B HOSIOpe BHOBB MOKa3aJia MOJIOKHUTENBHYIO TuHaMuUKy (+1,1% 1/T
nocie cCHKeHus Ha -3,7% 1/r B okTs0pe). [Ipogomkaercss yBepeHHBI POCT B XMMHUYECKOM KOMILIEKCE
(Brimrouast papmaneBTHKY), AepeBOOOPaOOTKE, JIETKOH MPOMBIIIICHHOCTH. YJIyYIIMINCh TOKa3aTeNlu B
OTpaciIsiX MAIIMHOCTPOCHUS U METAJUTYPrHYECKOM KOMILUIEKCE, a TaKXKe B HerenepepadoTKe

B cenbckoM xo03sHicTBEe TajieHWe B HOsOpe 3ameiock 10 -2,1% r/r nocie -6,6% 1/ B OKTsAOpeE.
[Tokazarenu cOopa 3epHOBBIX M MPOU3BOJICTBA MsICa M MOJIOKA MPEBBIIIAIOT YPOBHH MPOILIOTO roja (CM.
Bpe3Ky). BMecTe ¢ TeM OTpUIATEeNIbHBIN BKIIQJ B JUHAMHKY OTPACIH MO-MIPEKHEMY BHOCHT COKpAICHUE
cOopa caxapHO#l CBEKIIbI, MOJICOTHEYHHUKA, KapToQesss U JAPYTHX OBOIICH, YTO TaKXKEe CTANO0 OJHUM M3
(baKTOpOB CHMKCHHUS BBINyCKa B muiieBoM komruiekce (-0,5% r/r B HosOpe). Kpome Toro, B HOsIOpe
COKPATHJIOCH MPOU3BOJICTBO KypUHBIX Il (-2,7% T/T TIOCIe OKOJIIOHYJIEBOH TWHAMUKH MECAIEM paHee).
O0beM CTPOUTENBHBIX PadOT B HOSOpE, KaKk W B MPEABIAYIINE MECAIbI, HAXOAWIICA BOJNHM3W YpOBHEH
MPOIIIOTO rojia

Puc. 1. Owsammxa BBMN ynywwwnacs 8 Puc. 2. B cTponTensCcTEE COXpPaHAETEA
HoRGpe cTabunLHan CHTYaUWA
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Craep:xuBaroliee BIMSHHE Ha SKOHOMHKY TO-TIPEKHEMY OKa3bIBAaeT J00bIUaA IMOJIE3HBIX HCKOMAEMBIX U
CBSI3aHHBIN C HEW TPAHCIIOPTHBIN KOMILUIEKC B YCIOBHsIX nericTBus cornamennii OITEK+, HanpaBieHHBIX
Ha TOJJIEP)KKY LIeH Ha He(Th, M OTPAaHWUYCHUH Ha MEKITYHApOAHBIE NepeBo3ku. [Ipm 3ToM B HOsIOpe
MOKAa3aTeNy B JAaHHBIX CEKTOpax YIyUIIMIHCh: MaJeHUE BBIIYCKa NOOBIBAIOIINX OTpaciel 3aMeInIOCh
no -7,6% 1/r 3a cuer AOObIYM HEHe(TETra30BBIX TMOJIE3HBIX MCKOMAeMBIX (YT, METAUIMYECKUX PYI,
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MPOYMX IMOJIE3HBIX HCKOMaeMbiX). CHIKEHHE Ipy30000p0Ta TPAHCIIOPTa TAK¥KE 3aMeUIUIOCh — 10 -2,2%
r/r ¢ -3,8% r/r3, mpu 3TOM YyIydllIeHWEe TUHAMUKHA HAONIOJAOCh TPAKTHUECKH IO BCEM BHJAM
TpaHCHOpTA.

Ha notpebutensckoM peIHKE B HOSIOpE HAOIIOIANOCh CHUKCHHE akTUBHOCTH. COKpallleHue PO3HHYHOTO
TOBapooOopoTra yckopwiock 1o -3,1% r1/r 3a cueT KaKk TPOJOBOJBCTBEHHBIX, TaK U
HETPOJIOBOJILCTBEHHBIX TOBapOB. BmecTe ¢ TeM MpOAaKH HOBBIX JIETKOBBIX aBTOMOOHIIEH, MO JaHHBIM
Acconmanuu eBponeckoro ou3Heca, B HOIOpe MPOI0JDKWINA POCT — Ha 5,9% 1/T.

O0beM TIATHBIX YCIYT HACENIEHWIO W 00OPOT OOIIECTBEHHOTO IMHUTAHUS OCTAIOTCS CYIIECTBEHHO HIDKE
YPOBHEW MpONUIOrO roja, B HOsOpe cmax yckopwics. Takas ITuHaMHKa oOyCIIOBIICHA, B TOM YHCIE,
JEHCTBYIOIMMH OTpaHHYCHUSMH Ha paboTy mpeanpusaTuii cdepbl ycayr B CBA3M C MpPOBEICHHEM
KapaHTUHHBIX MEPONPHUSITHH.

PHe. 3. CHANMEHHE POIHWYHLIX NPpOaaK Puc. 4. Ha peHke Tpyna Habmopaetca
YCKOPHNOCE nocTeneHHoe cHmKeHue GeapaboTuubi
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PbIHOK TpyAa U 10X0abI

Ha peiHke Tpyma B HOSOpe MPOJODKHAIACH TMOCTeNeHHas cradmmm3anus. OOmmas YHCIIEHHOCTh
0e3paboTHBIX (IT0 METOAOJIOTHH MeKAyHapOJHOM OpraHn3aliK Tpy/a) B HOSIOpe cHU3MIach Ha 78,2 ThIC.
YeNoBeK, MPH ATOM YPOBEHb 0e3pabOTHIBI CHU3WIICS TT0 CPABHEHHUIO ¢ OKTs0peM Ha (0,2 T.II. U COCTaBUII
6,1% ot paboueit cuibl. UHCIEHHOCTh OQUIMATIBHO 3apEerHMCTPUPOBAHHBIX 0e3pabO0THBIX B HOSOpE
MPOJIOJDKMJIA CHIDKEHHE M Ha KOHEIl Mecsla coctaBwia 3,17 muH. yenm, Ha 16 nmexabps — 2,92 muH.
yenoBek. Jlanueie nmopraia HeadHunter Takyke CBUAETENBCTBYIOT O CTaOMIIM3AIMU CIIpOCa Ha pabovyIo
CHITy: KOJIMYECTBO BAKAHCHU B HOSOpE MPOOIDKHIO PACTH MOBBIIICHHBIMHE TeMnaMu — Ha +22% r/r. B
OKTSIOpe TeMIThI POCTa 3apa0O0THBIX TUIAT 3aMeTHIUCh. HOMUHATIBHAS 3apa00THAs TIaTa YBEJIMYHIACh HA
4,5% t/t, pocT B peanbHOM BhipakeHuu coctaBui 0,5% 1/t mocine 2,2% 1/t MecsiieM paHee.

IToxka3zaTe/u AeJI0BOHi AKTUBHOCTH

11 uoc won 20 oer30 Jen20 con30  aEr30 won20 2em30  Tead0 2019

BBn a5 2.7 4.5 -34 -2.8 At 4,2 8.0 1.6 12
CansCxoe XOARRCTES 1.5 21 66 a7 14 41 42 31 3o 4.3
CTpowTnLCTEO 0.3 oo -0.1 -0.3 4.1 0.6 42 4.7 1.1 0.6
PoIHWuian Toproans 4.1 -31 1.4 A6 2.1 A8 11 180 44 1.9
IpyaoobopoT TpaKCNOpTa <54 2.2 =38 <56 <38 45 8.2 4.3 3.9 07
NpomsnerHon

apo 30 28 -E8 4.6 36 42 59 4.5 28 33
foGiiva noneavsir : . o :

A Sl g 4.8 T8 -8,0 113 2.4 10,6 14,0 4.8 11 34
nobesa yrng A6 £8 -85 S50 A1 A6 22 A8 -T2 22
nobera Copoi HediTH 1

o i b -1 88 <101 -12.7 107 118 185 102 08 22
OB METEN MME T Py 18 38 0.8 13 .4 1.2 30 18 21 21
OoGEra ot mE NONedss =

prasmrionh gt 15,1 80 -25 =201 4.7 229 -6 302 72 36
m.,ma.,:.. ! 0.1 11 37 0.3 0s 0.4 a1 51 53 18
AL BAR NDOMBILINBHROC T 3,5 0.5 14 28 27 33 24 25 78 ar
MENKES NPOASILLNEHHOCTS 1.8 7.7 1.6 51 50 24 7A 56 52 20
nsepesoofipatiorea 1.5 29 40 25 55 18 a1 38 43 45
MpCHIMBONTTED EHCE W )

wedhTenpaaysToR 2.7 58 106 452 -4 6 64 Ir a7 ') 16
KMMMYECKHIA KOMINAERD 8.1 13,3 8.1 83 87 g5 a7 53 82 &0
MPOHIBOACTEO NpO~ER

HEAETAMNNAYECH0A =38 L 29 4.8 =32 =19 =62 =105 38 a8
MMAEDENHON APOTYRLMIA

METARNYRWA 0.8 4.2 4.0 08 0.3 a7 12 1.8 58 55
SMALIMHOCTRO g -2.0 28 20 48 0.8 T8 Ta 158 &1 42
NpoeEE NPoVIOACTEA 27 3.8 <36 23 28 0.1 44 144 B3 a8
Ofecneuerue

Imesmpoanepaued, 2a30M 28 2.8 -2,9 1.8 2.4 21 1.1 2.7 3.4 0.8
U apos

Bodocuatwmonue,

aodeomaederue, -3.8 3.3 41 =51 49,7 52 45 =104 0.3 29
FMUALIBLLR omeodos

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64



26

KapTuHa uH(pnAumm 3a Hos6pb 2020 roaa’

B Hos6pe 2020 r. romoBas uHGIALMS yckopuiachk 10 4,4% r/r. I1o OTHOIIEHWIO K MPEABIAYINEMY MECSITy TEMIIbI
nH(ImIN yeemmaunuck 10 0,71% m/M, ¢ uckimoueHneM ce30HHOTo (akropa — 10 0,57% m/M SA OcHOBHOM BKIaf
B YBGJIMYCHHE TEMIIOB MHQIIALMU B HOSAOpE BHECIH NMPOIOBOJILCTBEHHBIC TOBAPHI: POCT LIEH B JAHHOM CETMEHTE
yckopwics 1o 1,3% m/m nocie 0,6% m/M B oKTsI0pe

B H0ﬂ6pe MMPpOAOJLKWIICA POCT MHUPOBBIX HEH Ha CEIIbCKOXO035CTBEHHBIE TOBApHI, KOTOpBIﬁ, B COBOKYIIHOCTHU C
Mpoun3omeaAunuM ocnabieHueM py6J’I$[, MO-MIPEIKHEMY OKa3bIBaJI MOBLIIATCILHOC JaBJICHUC HAa MPOAOBOJILCTBCHHYIO
I/IH(l)J'IS[III/IIO. B pe3yJbTAaTC TEMIIBI POCTa IICH Ha TOBApbl, YYBCTBUTC/IbHLIC K MHPOBLIM IICHaAM, — Caxap, Maclio
MOJACOJIHEYHOC, MYKY, X71e0 u XJ'I6606yJ'IO‘{HI>Ie nusaeiivsa, MsaCo NTULBI — COXPAaHAJIMCh Ha MOBBINICHHOM YPOBHC.

Taroke 3HaYMTENBHBIN BKJIAJ B MPOJOBOJBCTBEHHYIO HHQUIALMIO B HOSOpPE BHECIO CE30HHOE YAOpPOXKAHUE
TUIOJJOOBOIHOM mpoxykuu# (poct Ha 6,0% M/M mocie HeXxapaKTEepPHOTO TS OKTAOps cHiKeHus Ha -0,4% M/m). Tak,
Ha ()OHE COKpALICHHS YPOKasi B TEKYIIEM IOy PE3KO YCKOPHIICSA POCT LIEH Ha KapTodelsb.

BwMmecre ¢ TeM MoHeTapHas MHQUIALMSA — IIOKa3aTelb, OYMIICHHBIH OT BOJATHIBHBIX KOMIIOHEHTOB, — B HOs0pe
MPOJEMOHCTPUpOBana 3aMeanenue 1o 5,2% m/m SAAR.

DddexT mepeHoca BaJIIOTHOTO Kypca IO-TPEKHEMY CKa3bIBACTCS Ha HENPOJOBOJBCTBEHHOM CErMEHTe, TIIe
COXPaHMUIICSI OTHOCUTEJILHO BBICOKHH pocT LeH. C UCKIIIOUeHHEM CE30HHOTO (pakTopa TeMN HHQIISUHA COXPaHHICS
Ha ypoBHe okTs0ps — 0,5% m/M SA. Kak u B OKTA0pe, MOBBIIIEHHBIE TEMITbI POCTA LIEH HAOII0JAal0TCs IO TOBapaMm
CO 3HAYMTENILHOM WMIIOPTHOM COCTaBIsIOIIEH (JIETKOBbIE aBTOMOOWIH, OBITOBAas XHUMHS, 3JIEKTPO- U OBITOBBIC
IpUOOPEI).

B cexTope ycnyr nocne aByxmecsqHoi nedisiiny B HOsIOpe BO30OHOBHIICS YMEPEHHBIH POCT 11eH, 00YCIOBICHHBIH
Ce30HHBIM (hakTOpoM. BmecTe ¢ TeM NpOAOIIKMIOCH CE30HHOE CHIDKEHHE LIEH Ha CaHaTOPHO-0310POBUTEIbHBIC
YCIYTH U YCIYTH MACCaXKHUPCKOTO TPAHCIIOPTA.

B nexabpe cuepskuBaroriee BIUSHAE HA HHPILIIUIO OyAeT OKa3bIBaTh HAMETUBIIAACS CO BTOPOI TIOJOBHUHBI HOSIOPS
cTabmIn3anus Ha BaIIOTHOM PBIHKE. BMecTe ¢ TeM IIeHOBas CHTyalus B IPOJAOBOIBLCTBEHHOM CETMEHTE OyAeT BO
MHOTOM OIPENCIATHECS KOHBIOHKTYPOW MHPOBBIX PBIHKOB CEIBCKOXO3HCTBCHHOW mponaykuuu. [lo omeHke
MunskonomMpassutus Poccun, B nexadpe poct neH Oyaer HaxomuThes B auamasone 0,6—0,7% m/M, a mo uroram
roga nHAnusA coctaBut 4,6—4,8% 1/t

Puc. 1. MoneTapHas WHPNALKA 3aMeanunacs Puc. 2. OcHOBHOR BKNaf B MHHNALKWID BHECND
YAOPOXAHWE NPOACBONLCTEEHHLIX TOBAPOE

% 1t

2 = MW AMA~DE D=

%_

-2 -2
el A7 mell Aeei9 me20 el mEl8 aeald oawelD

I AL, i SABR NpofiosnLaTeme MOHBTAPHAR Wt

* fasosas wchnauma, mim SAAR —
WrL TapigL = YHENALNA

CoumasnibHO-3KOHOMMUYEecKasa o6¢cTaHOBKa B . MockBa

OrneHKa YMCICHHOCTH TOCTOSIHHOTO HaceieHus Ha 1 oktsa0ps 2020 roma cocrtaBmia 12 637,7 Thic.
YeNoBeK M YMEHbIIMJAach 3a sHBapb-ceHTOph 2020 roma Ha 40,4 ThIC. YenoBeK. MwurpaunoHHOE
CHIDKEHHE B stHBape-ceHTsi0pe 2020 roya — 26 964 vernosex.

YucneHHOCTh paboyeit CHIb, 110 HPEABAPUTEIIBHBIM UTOI'aM BBIOOPOYHOTO 00CIeIOBaHMS pabOUeH CHIIBI
B Bo3pacTte 15 neT u crapiie, B cpeiHeM 3a aBrycT-okTsOps 2020 rox coctaBuna 7 342,1 THIC. YEIIOBEK, B
ux gucie 7 073,8 Teic. yemoBek, nian 96,3% ObIIN 3aHATEl B DKOHOMHKE M 268,3 THIC. YEJIOBEK HE UMEIH
3aHATHUS, HO aKTHUBHO €r0 MCKAJIH.

B Tteuenne oktsa6ps 2020 roma mnpusHaHo ©Oe3pabotHeIMH 15,1 ThIC. uenoBek. YuCIEHHOCTH
TPYAOYCTPOCHHBIX 0e3pa0oTHBIX B OKTsA0pe 2020 roga yBeqMYMIach MO CPABHEHHIO C aHAJIOTHYHBIM
nepruoIoM Tponutoro roja Ha 15,0 Teic. yenoBek u cocraBuia 18,9 Teic. yenoBek. K konmy oktsaops 2020
romga B opraHax TOCYIapCTBEHHOW CIIy>KOBI 3aHATOCTH cocTosuto Ha ydere 230,6 ThIC. YETOBEK HE
3aHATBHIX TPYLOBOH NEATETHHOCTBIO TpakaaH, u3 HuX 2006,2 ThIC. YeTOBEK UMEH CTaTyc 0e3paboTHOrO.

1 https://www.economy.gov.ru/material
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Ha xonerny okrsiops 2020 roma ypoBeHb 3aperucTprpoBaHHON Oe3paboruipl coctaBun 2,8% OT
YUCIICHHOCTH pabodeil CHITBI.

WHpexc mpoMBIIUIEHHOTO MPOM3BOACTBA MO BUAAM AeaTelbHOCTH «O0padaTbiBaromue nponu3BOICTBaY,
«ObecrieueHue ANEKTPUYECKOH OSHeprued, ra3oM HW [apoM; KOHIUIMOHHPOBAaHHE BO3LyXay,
«BomocHabxeHne; BOMOOTBEACHHE, OpTraHW3alus cOopa W YTWIN3AalWH OTXOIOB, AESITEIHHOCTH II0
TUKBHAJANWH 3arps3HeHuin» B okTs0pe 2020 roma k oxTsiopio 2019 roma cocrasmn 100,1%. Munekc
norpebuTenseckux neH B okTaoOpe 2020 roma coctaBun — 100,1%. Ha mpoaykTel mUTaHusl MHACKC
cocraBmi — 99,8%, Ha HEMPOOBOJILCTBEHHBIE TOBaphI -100,5%, Ha ycmyru — 99,8%.

3a 2-i1 xBaptam 2020 T. MPOXUTOYHBIA MUHHMYM, PAacCUMTAHHBIA B COOTBETCTBUH C PemreHnem
MOCKOBCKOW TpPEXCTOPOHHEH KOMHCCHHU IO DEryJMPOBaHMIO COLUAIBHO-TPYIOBBIX OTHOIICHUH OT
18.02.99 r., Ha ocHOBEe 0J0OpPEHHOW CTOPOHAMH MOTPEOUTENBCKONW KOpP3WHBI, COCTaBUJI B pacuére Ha
nymry HacenmeHusi — 21 437py6.39 xom., anms TpymocnocoOHoro HacemeHus — 23 842 py6. 94 xom.
BennunHa npoXKMTOYHOrO MHHHMMYMa B pacuére Ha Aylly HaceneHus 3a 2-i kBaptan 2020 ropa,
yCTaHOBJIEHHAas mocTaHoBieHueM IlpaButensctBa MockBel oT 25 aBrycra 2020 r. Ne 1351-TII1,
coctaBuia — 17 841 py6xs, miis TpynocnocodHoro HaceneHus — 20 361 pyOis.

B cootBerctBuu ¢ Pazmenom 3 m.3.1., m.3.2. MockoBckoro TpéxcTtopoHHero cornamenus Ha 2019-2021
roasl MEXAy HpaBI/ITCJ'II)CTBOM MOCKBI)I, MOCKOBCKHMU 06’LCI[I/IHCHI/IHMI/I HpO(bCOIO?:OB 1 MOCKOBCKHUMH
oOpeMHEHUSIMU paboTojareneil pasMep MHHHMAaIbHOW 3apa0OTHOW TutaTel B ropoae Mockee ¢ 1
cenTs6ps 2020 r. — 20 361 pyOms.

CpenHeMecsiyHass HOMHUHalbHAs 3apa0OTHasl IUlaTa, HaducleHHas 3a ceHTs0psr 2020 roma, 1o
OTIepaTUBHBIM JaHHBIM cocTaBmiia 93061,5 py0ist u yBenmuumiach mo cpaBHeHuIo ¢ ceHTsiopem 2019 roga
Ha 6,2%. PeanmpHas 3apaOoTHas TIaTa, pacCYWTaHHAs C Y4YEeTOM HHJAEKCa MOTPEOUTENhCKUX IIeH, B
cents0pe 2020 roga cocrapuia 102,9% k yporHto centsops 2019 roza.

3a suBapb-aBryct 2020 roma KoJUYeCTBO YOBITOYHBIX OpraHu3aiuii cocraBwio 3 306 wmm 34,6% k
obmemy umcny opramm3anuid. Cymma yObiTka coctaBmna 1 500 503,8 muH. pyOmen. Kpemuropckas
3a0KeHHOCTh Ha 1 centaopst 2020 roma cocraBuia 21175,5 mupa. pyOneii, n3 He€ Ha MPOCPOUYCHHYIO
33JI0JDKCHHOCTD ITPUXO0IMIoch 1 868,9 mupa. pyoneit wu 8,8%

3a10;DKEHHOCTh OpTraHM3allii M0 TOMyYeHHBIM KpeauTaM W 3aiiMam Ha koHer aBrycra 2020 roma
cocraBuna 27787,3 mipy. pyOeid, B TOM 4UCIie IPOCpOYeHHAas 3aJ0KeHHOCTh — 60,7 Mupa. pyonei wim
0,2% ot 06bpeMa 3aI0JDKEHHOCTH TI0 MOTYYSHHBIM KpeuTaM U 3aiiMam. Jlebutopckast 3a0KeHHOCTh Ha
1 centsiOps 2020 roma cocrasuia 19555,4 mupa. pyonel, u3 Heé npocpouenHas — 964,0 mupa. pyonei
i 4,9% ot o0rero o0bemMa IeOUTOPCKOH 3210IDKEHHOCTH.

Ha 1 nos16ps 2020 rona yucio yureHHbIX B CTaTHCTHYECKOM PETUCTPE MPEANPUATHH, OpraHu3auui, ux
¢unmano U npyrux 000COOJICHHBIX MOJpa3elieHHd, HHANBUIYAIBHBIX MPEANpHHAMATECH B TOPOJIC
Mockse coctaBuwio 1003 922 enunuu. B HEM yuTeHBI Kak NEUCTBYIOLIME, TaK U HE ACHCTBYIOIIME
XO3AHCTBYIOIINE CYyOBEKTHI.

HawuGonbiee 4unciio 10puanyecKux JIHI, yYTeHHBIX B CTaTperucrpe mo cocrosHuio Ha 1 Hosops 2020
rojga mo T. MockBe, COCPeIOTOYEHO B ONTOBOH M PO3HUYHOW TOPTOBIIE, PEMOHTE aBTOTPAHCIIOPTHBIX
CPEACTB, MOTOLMKIIOB; NPO()ecCHOHANbHON HayyHOW M TEXHHYECKOH NesTeIbHOCTH, CTPOUTEIHLCTBE,
JIESATEIbHOCTH TIO OTIEPAIAM C HEIBKUMBIM UMYIIIECTBOM, B 00pabaThIBAIOIINX MPOU3BOJICTBAX.

Ilo maHHBIM OpraHM3anMid, COOOIIMBIINX CBEIEHHUS O 33J0JDKEHHOCTH 1O 3apabOTHOW IUIaTe MO KPYTy
HaOJIIOAaeMbIX BHJIOB 3KOHOMHYECKOW nesitenbHOocTH Ha 1 Hos0ps 2020 roma, cymmapHas
3aJJ0JDKEHHOCTh cocTaBuia 88,9 MitH. pyOinieil n ymMeHsImiIachk no cpaBHeHuto ¢ 1 HoaOps 2019 rona Ha
70,2%, o cpaBHenuto ¢ 1 oktss0ps 2020 roga ysenuuunack Ha 45,9%.

BoiBoAbI 0 CcTenmeHH BJIHSIHHUS MAaKPO3KOHOMMYECCKHUX (l)aRTOI)OB Ha PbIHOK KOMMep‘leCKOﬁ
HEJABHKHMOCTH

BrusiHre (QakTopoB  COMMANBHO-KOHOMHYECKOT'O Pa3BUTHS CTpPaHbI, O0JACTH W HEMOCPEJCTBEHHO
HACEJICHHOTO TYHKTa, TJie HaXOIUTCS OOBEKT OIEHKH, OE3yCIOBHO, OTPa)XKaeTcsi Ha ero CTOUMOCTH.
CoOTBETCTBEHHO, [NaHHbIC (PAKTOPHI HEOOXOIWMO YUYHUTHIBATH IPH MPOBEACHUH OLCHKH OOBEKTOB,
MIPUBSI3aHHBIX K TOW WM WHOW MECTHOCTH U IMOJBEP)KEHHBIX BIUSHUIO XapaKTEPHBIX OCOOCHHOCTEN s
JTAHHOTO PETHOHA Ha ATy OLIEHKH.
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OLEHINMK Ui ONpPEAC/ICHUS  CIPaBEJIUBOM (PHIHOYHONW CTOMMOCTH) MOAOMpa OOBEKTHI Hauboliee
COITOCTAaBUMEBIE C OIICHUBAEMBIM OOBEKTOM, PACIOJOKEHHBIM, KaK U OOBEKT OICHKH B MOCKOBCKOM
peruone. LleHbl Ha comOCTaBUMBIC OOBEKTHI CHOPMUPOBAHBI O] BIUSHUEM COLMATBHO-3KOHOMHUYECKUX
(hakTOpOB, YCIIOBUH PBIHKA, KOTOPBIC JCHCTBYIOT Ha JIaTy MPOBEACHUS OIICHKH HEMTOCPEACTBEHHO TaM e,

TIe HaXOMUTCS OOBEKT OLEHKH, CJIENOBATEeNIhHO, yYWUTHIBAET

COIMAJIHbHO-?KOHOMHUYECKHE (DaKTOPHI,

BJIMAIONINC HA CTOMMOCTD 00BeKTa O CHKHA

8.2. OnNPEAENEHME CEMMEHTA PbIHKA, K KOTOPOMY MNPUHAOANEXWUT OLIEHUBAEMbI
OBBEKT

B Poccuu peIHOK HEIBMXKUMOCTH TPAIMIIMOHHO KJIACCU(DULIMPYETCS M0 HA3HAYEHHUIO:

4 PBIHOK JKHUIIbS;

v PBIHOK KOMMEPYECKOM HEABUKUMOCTH.

B cootBercTBHM ¢ OOIIENpUHATON KilaccUpUKAaLUEH NPOPECCHOHANBHBIX ONEpaTOPOB  pBIHKA
HEIBUKMMOCTH BCE OOBEKTHI HEIBI)KUMOCTH MOXKHO OTHECTH K KAaKOMY-JIMOO CETMEHTy pblHKa. B
TabJHIIe HIDKE MTPUBECHA KTacCH(PUKALUI PHIHKOB HEIBHKIMOCTH.

Ta6nuua 8-1 Knaccudmnkaumsa pbiIHKOB HEABMKUMOCTHU

Ipusnax
KJIaccu puKanum

Buabl peiHKOB

Bu oobekra

3eMeNbHBIN, 31aHUH, COOPYKEHUH, MPEANPUITHH, TOMEIICHHU, MHOTOJICTHUX HACaKICHWUMH, BEIIHBIX IIPaB,
HMHBIX 00BEKTOB

T'eorpaduueckuii
(TeppUTOPUAIBHBIN)

MecTHBIi, TOPOJCKON, pErMOHAIBHBIN, HAI[MOHAJILHBII, MHPOBOIt

ODyHKIMOHAILHOE HA3HAYCHUE

IIpou3BOICTBEHHBIX U CKIAJCKUX OMEILEHUH, KUINIHBIA, HENPOU3BOACTBEHHbIX 3/1aHUI U TIOMEILEHU I

Crenenn TOTOBHOCTH
OKCIUTyaTAIIHH

CyH.IeCTBleH_IPIX OGBGKTOB, HE3aBEPIICHHOI'O CTPOUTEILCTBA, HOBOT'O CTPOUTEIIBCTBA

Tun yuacTHHKOB

VuavBuyanbHBIX IPOAABLIOB H IOKYyNaTeael, IPOMEKYTOUHBIX IPOIABLOB, MyHHIIUNAIBHBIX 00pa30BaHHH,
KOMMEPYECKHX OpraHu3aluii

Bun cnenox

Kymumn — nponaxu, apeH ibl, HIIOTEKH, BEIHbIX IIPaB

OrpaciieBast IPUHAUISKHOCTD

HpOMLIHJHeHHBIX OGBGKTOB, CEITbCKOXO035HCTBEHHBIX 06’beKTOB, 06H_IGCTB€HHBIX BHaHP[ﬁ, JApyrue

®dopma cOOCTBEHHOCTH

K OCYIApCTBECHHBIX U MYHUIIMITAJIbHBIX OﬁLCKTOB, YaCTHBIX

IMepBuuHBIi W BTOPWYHBIA, OPraHW30BAHHBIH ¥ HEOPTaHM30BAaHHBIA, OWpPXKEBOH W BHEOHMpPIKEBOM,

Croco6 COBEPUICHUS CACIIOK o o
TpaaUIHOHHBIM U KOMIBIOTECPU3HPOBAHHBIN

MUcTouHukK: coctaBnieHo OueHLWNKOM

CormacHO JOKyMEHTaM TIPEJOCTaBICHHBIM 3aKa34MKOM, OOBEKTOM OIEHKHA SBISIETCS TIPaBO
COOCTBEHHOCTH Ha HEKHJIbIC MOMEIICHHS OPUCHOTO HazHaueHus. OILEHIIMK JIeiaeT BhIBOJ, YTO OOBEKT
OLIEHKH OTHOCHUTCSI K CETMEHTY KOMMEPYECKOU HEIBMYKUMOCTH T'. MOCKBBI.

8.3.

UHpaukaTopbl p|:||-||(a2

PbIHOK O®CHOW HEABMYXUMOCTU MOCKBbI

=il wm =1l wm I=fl1 km
2019 2020 2020

Obiirin 06weM NPaENOMEHNA, MK M7 18,56 18,78 18,84
Knacc A 433 441 4,38
Knacc B+/- 1423 14,37 144
Ofuam BEOOE, ThIC, M 226.6 60,9 1152
D6 bem KyNNEHHLIX W APEHOOBAHALX NNOWAAEH, ThIC, M° 1286 514 Bar
Oons BakaHTHRL NNoWages, % 6,5 60 7.25
Knacc A 94 98 9.8
Knacc B+i- 56 49 65
C IBOWEHHER NP CTEEKE apeHasl’, pyG./wmiiron 18 426 18727 18 946
Knacc A 25683 26 388 26 611
Knacc B+- 14277 14 761 15217

2 https://wwwz2.colliers.com/ru-RU/Research/Moscow/H1-Office-2020
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MpeanoxeHue

B III xBaprane 2020 r. 00beM KauecTBEHHOTO O()MCHOTO MPEJIOKEHHS YBeInIuics Ha 54,3 ThIC.
M2 U TpeICTaBieH Tpemsl Ou3Hec-leHTpaMu kiaccoB A u B+. bonee mojgoBHHBI HOBOTO
npeIoxkeHus: copMUpOBaHO 3a c4eT BBoAa Om3Hec-mieHTpa kiacca A «BTbh Apena Ilapk»
apeHA0NpUTroIHON 1omaaso 29 teic. M2. CymMMapHBId 00BEM BBOJA 3a SIHBAph — CEHTSIOPH
2020 r. cocraBun 115,2 Teic. M2 , YTO MOYTH B ABa pa3a MEHbIIE PE3yJIbTATOB aHAJIOIMYHOIO
nepuoaa 2019 r. IlporHo3upyembie 00bEMBI TOAOBOTO BBOJA O(UCHBIX TUIOMIAACH KOJICOIOTCS
Ha ypoBHE 340-370 TbIC. M2 , OAHAKO MBI HE UCKIIIOYAEM JAIbHEHIIYI0O KOPPEKTUPOBKY CPOKOB
BBO/Ia HOBBIX OM3HEC-IICHTPOB U MEPEHOC UX OTKPHITUA Ha 2021 T

VYposens BakantHocth B III kBaprame 2020 r. mpomoinkuia pactd. Ha konen ceHTSOps
BaKaHTHOCTh B Kijacce A yBenmuuinach 10 9,8%, B kimacce B+/- mo 6,5%. OcoOGEHHOCTBIO
MOCNEAHUX HIECTH MECAILIEB OCTAeTCsl POCT YMCIa HOBOTO MPEAJIOKEHUsT B OOBEKTax, He
HKCIIOHUPOBABIINXCS HAa PHIHKE YK€ HECKOJIBKO JIET KaK B IEHTPAJbHBIX CYOpBhIHKaX MOCKBBI,
Tak 4 3a ux npeaenamu. B ornmume ot II kBaprama 2020 r., Korga NpuUpOCT BaKaHCUHU
HaOmonaincst B neppyto ouepenps mexay TTK m UTK (+1,1 m.no. x ypoBHIO BakaHTHOCTH), B
aHATM3UPYEMOM TEPUOJE OCHOBHOM POCT BaKAaHTHOCTH MPUIIENCS yKe Ha OoJiee IEeHTPaIbHbBIE
pamuycel. Tak, mo wutoram III kBaprama HamOONBIIMI TPHUPOCT BAKAHTHBIX IUIOMIAJCH
3auxcupoBan Mexay CanoBeiM u bynbBapHbM KonblamMu (+2,3 1.0.), a TakkKe MEXIY
Canosbim kombiom 1 TTK (+1,8 m.1m.).

PerHOK CcyOapeHanpl mpojobkaeT pactd. 1o IKCmepTHBIM OIEHKaM, O00bEeM IMpeljlaraeMbix B
cyOapeHy mioiaaei Ha peiHke Konebnercs B quanazone 200-300 Toic. M2 .

Cnpoc

[Mocne mepuoma kapaHTHHA M CHIYKEHUS OM3HECAKTHMBHOCTH BeCHOH W B Havaue jera Il kBapran 2020 r.
MPOJCMOHCTPUPOBaAT HEOOJBIIONH POCT akTUBHOCTH. OO0BEM CICNIOK apeHbl U MoKynku B Il kBapraie
2020 r. moctur 373 Teic. M2, yTO Ha 40% BbIIE pe3yinbraTa Il kBapTama. CyMmapHBIi 00beM CHETIOK 3a
sHBaph — CceHTA0ph 2020 r. coctaBmi 887 ThIC. M2, TIPU 3TOM CIIPOC MEXIY 3MaHUSAMH Kiacca A u
kiacca B+/- pacnpenenuics npaktudecku nopoBHy (52% VS. 48%). O0beM YMCTOrO MOTJIONIEHUS Ha
pBIHKE C Hayasa rojia MmokKa3bslBaeT OTpularebHble 3HadeHns — -185 Teic. M2. [IpuMedaTensHO Takxke U
To, yto B TeueHue III kBaprama uywmcmo KpymHbBIX chenok apeHgasl (ot 5 000 M2) cymecTBEHHO
yMmeHbIImIoch. Ecim B ssHBape — ceHTsa0pe 2019 r. Ha pbIHKe OBUIO 3aKpBITO 18 ClIeNoK apeHpl, TO 10
UTOraM MepBbIX Tpex kBapTanoB 2020 r. Ha phIHKE OBUIO 3aKphITO He Oosiee 10 ¢caeNok Mo apeHe HOBBIX
oUCHBIX TUIONIAEH (0e3 yueTa mepecoriiacoBaHmi ).

Ilo wroram I-III kBapTajsoB OCHOBHBIMH JpaiBEpaMM CIpOCa IO-NPEKHEMY SBIISIFOTCS KOMIIAHHH
0aHKOBCKOT'O CEKTOPA, Ha JI0JII0 KOTOPHIX NPHUILIOCH 38% CHENOK apeH bl U NPOJasku — MOJIOBUHA 3TON
Jonu Obuia cOPMHpPOBAaHA HECKOJIBKAMH KPYIHBIMH CIeNKaMH. Takke AaKTHBHOCTh Ha PBIHKE
nposBIstoT npeacraButenu cekropa UTuT (16%) u cekropa n00b14m U pactpenenenus (15%).

OxugaeTcsi COXpaHEHUsT pOCTa BaKaHTHBIX TUIONIA/ICH Ha PHIHKE, a TAKXKE YBEIMUCHUS YHCIIAa CACIIOK TI0
MIEPECOTIACOBAHHUIO CYIIECTBYIOIINX KOMMEPYECKHUX YCIOBHUH.

Kpynneiimue cneaxu B I-111 kB. 2020

NNoWAOL

KOMMAHWA BU AOPEC KNACC TWN COENKK CAENKK, WF
Tinkoff Bank AF| Square Ipyammickid Ban yn., 4. 11 A Apeiina 77 840
alMosTa Poccins 4B36 Apaxas 3-0 Necuasan yn_, 4. 28 B+ ApEHIR 35 T30
AD eAnpocin BL| Tower L-ESACTONONECKARN NP-T, 0. £8 B Mokynka h
sArbda CrpaxoasqHmes ullape Merein ARTOASBOOCKRRA yn., A 23 B ToryTmia 27 740
Space 1 s Hops: Banuyr Capoeswsecks i, 4.9 A Apeisa 11 600
nArencteo MOBSHAR . 1 na Maseneunods Masaneucad nab, o 8 B+ ApeHLa 11 500

A
- WPty ; Kawuperoe w., . 3 B ina 11 43
dowvartis Alcan i MeHiwrpagce : l ' Apenna %
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I[PlHaMI/IKa pacnpeaejeHus apeHA0BAHHbIX U KYIIVICHHBIX Oq)HCHle IJiomaaei B 3aBUCUMOCTH

npoduas komnanuu 3a 2015 — [-11I k.. 2020 rr.
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KoMmmepueckue ycnosusi

oT

CpenHeB3BeIlIeHHAs 3ampalinBaeMast CTaBka apeH sl o uroram 1l kBaprana nmpogeMoHCTpHUpOBaIa pocT.
[IpuurHOW MOKOOHBIX M3MEHEHHI B MEPBYIO OYepe/b CTAI0 BHICBOOOXKIICHHE HA PHIHKE TIOMEICHUH B
oObekTax, Haxoxasmuxcs B [IJIP u mpemmararommxcs Mo IeHaM BBINIE CPEAHEPHIHOYHBIX. [10100HBIH
TpeH]l HAOIIoaeTCs HA MPOTSHKEHUM BTOPOTO KBapTana noapsi. [lpu 3ToM kKoMMepdecKue yCIIOBHUS 10

PaHEC SKCIIOHUPYCMBIM IMOMCUICHUAM B PAJC Cy6pI>IHKOB JACMOHCTPUPYIOT 3HAYNMMOC CHUIKCHUC

CpenHmii poCcT CTaBOK apeH/Ibl 3a MpOLIeIIINN KBapTal cocTaBuil +5% s 00bekToB Kkiiacca A u +4%
Uit 00bekTOB Kiacca B+/-. [lo ormeHke, mo Mepe pocra BpEeMEHH ASKCIO3UIMU O(HCHBIX ILIOMIaAeH

CpeIHEB3BEIICHHBIN TIOKa3aTeb OyJIeT KOPPEKTUPOBATHCSI.
JluHaMHKa MpUBeIEHHBIX 0230BbIX CTABOK apeH/IbI

Buitrag Pyt wAirog
800 25 000

800
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Poinok npoaask opucHbIX OMeeHn i

B III kBaptane 2020 r. oObeM CHENOK MO TMOKYNKe O(PHUCHBIX MOMEIEHHH cocTaBui 36,9 Teic. M2 .
CymMapHBbIii 00beM CIIENOK KYIUTH-TIPOIAaXH 110 UTOTaM SHBaps — CeHTIO0pst coctaBui 119,3 Teic. M2 .
Ha mokymnky 3manuit mpunmiock 62% caeiaok MpoAakd. YPOBEHb IIeH MpoAakd O(HCOB B TEUECHHE
MOCJIETHUX JIByX KBapTaJllOB OcTaeTcs CTaOMIbHBIM. CTOMT HpPU 3TOM OTMETHUTh, YTO NpEAIOKEeHHUE
OTJeNBHBIX O(UCHBIX OJIOKOB B COCTABE KOMIUIEKCOB B IIEJIOM OCTAaeTCs KpailHe OrpaHMYCHHBIM.
3anpammBaeMble HeHbI npoaax B 2020

ThiC. pyG./m*

B Knacc A
500 440 Knacc B+
400 360 340 B Knace B-
300
300 240 i
L4 Y man
200 230210
200 P
110 12050
100 I B5
Byrmee Capgoaone ML «Mocns TpeTea da MKAL
- EONLU0 [y TpaHCNopTHOS
Tpeme woneo — MEAS
Pakc =
HONEL0
MNMporHos

PexxuMm ynaneHHO# paboOTHI 1 OTpaHUYHUTENBHBIC MEPHI B CBS3H ¢ KOPOHABUPYCOM CTall IPUYUHOHN TOTO,
YTO MHOTHE KOMIIaHWH 3aHSUTHM BBDKUAATENBHYIO MMO3UIUIO, U 3TO MPUBENO K CHUKECHUIO 00beMa CIeNOK
B IPOLLIOM KBaprase. B mrose — ceHTsA0pe aKTMBHOCTh YaCTHYHO BOCCTAHOBHJIACH, OIHAKO BTOpast
BOJIHA KOPOHABHPYCA U CBS3aHHBIX C HUM OIPaHUYEHUI MOXKET CEPbE3HO MOBIUATH HA UTOTH TOJa.

B Hacrosmmii MOMEHT HE HAOIOMAaeTCs KaKOro-TO 3HAYMTEIBHOTO CHIDKCHHS CTaBOK apeH/IBL
CoOCTBEeHHUKH MMEIOT 3aIlac MPOYHOCTH W HAJICIOTCS Ha CTAOMIM3AIMIO CUTYallld ¢ aHaeMueil. B Tom
YHCIIe IOTOMY, YTO B Ha4aJie rojia, Ha CTapTe Pa3BUTHS CUTYAIUH, PHIHOK MOCKBBI ObLIT COaTaHCHPOBAH C
TOYKH 3PEHUS CIIPOCa U MPETIOKEHUS U JEMOHCTPUPOBATl HU3KUI YPOBEHb BAKAHTHOCTH M TIOCTEIIEHHBIH
POCT CTaBOK.

TengeHUMs MO ONTUMM3ALMH 3aTpaT Ha cojepikaHue oduca OyAeT pacTH — MBI OXKHIAEM POCT YUCIia
CZEJIOK TIO TEPECOTIACOBAHUIO YCIIOBHUI 1I0TOBOpa C BO3BPATOM YaCTH 3aHMMAEMBIX TUIOIIAACH, POTAIHIO
apeHaTOpOB B 37[aHMS C JCLEHTPAIN30BAHHON JIOKAIlMEeH WM B 3/aHUS KJIACCOM HIKE, a TaKKe POCT
npeiyioxkeHnuss cyOapeHasl. B To ke BpeMs AONONHUTENbHYIO NPHUBIEKATENBHOCTh W CTHMYJ IS
pasBUTHS IOJYYHIIM OIEPAaTOPbl T'MOKMX OQUCHBIX MNPOCTPAHCTB — B YCIOBHAX HEOOXOJMMOCTU
COXpaHATh MPOEKTHhIE Pabovre KOMaHAbI W ONEPaTHBHO pEarupoBaTh Ha M3MEHEHHS B TpeOyemMoMm
o0bemMe O(HCOB CO CTOPOHBI KOPIIOPAaTHBHBIX KIMEHTOB, HMEHHO THOKHE OQUCHl IOJIy4aroT
oIpeJiesIeHHbIE TPEUMYIIECTBE PHU (POPMHUPOBAHUH CTPATEIHU PA3BUTHS KOMITAHHH.

JAuHamMuKa OCHOBHBIX MOKa3aTesel kiaacca A u B+/-
2 142 139 =
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S O nes CAsnoE NOGME o 3peHn N HoR0E CTpOWTENLOTBO Y pOGEHS BENEHTHLL NNoERen.
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8.4. AHANN3 GAKTUYECKUX OAHHBIX O LIEHAX CAEJ/IOK U (MNTN) NPEAJIOXKEHMA C OBbEKTAMWU HEABM)XUMOCTU U3 CEFMEHTOB PbIHKA,

K KOTOPbIM MOXXET BblTb OTHECEH OLIEHUBAEMbIY OB bEKT

WccnenoBanue my0nuyHOM WHGOPMAIMK O IIEHAX CICIOK Ha HEXHWIYI) HEIBHKHUMOCTH IMOKA3bIBACT, YTO IICHBI CICIOK HOCAT KOH(PUACHIIUAIBHBINH, 3aKPBITHIN
XapakTep M MO3TOMY CBEIEHHS O CIENKaX MAJOYHCICHHBI M HeMOCTYMHBI. B Takoi curyannn ONEHIIWK BBIHYXKICH HCIIONB30BaTh IEHBI MpemiokeHuin. OHu
MyONMUKYIOTCA TPEUMYMIECTBEHHO B JJEKTPOHHBIX cpeacTBax WH(pOpManuu (Ha WHTEPHET-CANTax areHTCTB HEABIKHMOCTH W PHUAIITOPCKAX KOMITaHUH,
HWHTEpHET-TIOpTaiax u T.I).

[Ipn ompeneneHuu CIpaBeIMBON CTOMMOCTH HCCIEAYEeMBIX 00beKTOB OIEHIINKOM OBUTH MPOAHATU3WPOBAHBI OTKPHIThIE MCTOYHUKH WH(OPMAIIUU O IIEHAX
MPEIUIOKCHUN K TPOJaXe HEXMWIBIX MOMEIICHUH Ha JaTy ONpE/CNICHUs CIpaBeIINBOM CTOMMOCTH. [0 pe3ynbraTtam aHaiu3a ObLIO OTOOpPAHO JOCTATOYHOE
KOJIMYECTBO MPEIUIOKEHUH JIJIsl IPOBEIEHHUST CPABHUTEIFHOTO aHAIN3a, KOTOPBIE MPEACTABISIOT COO0H TaHHBIE MHTEPHET PECYPCOB.

Croumocth uMyinecTBa (Gouaa onpenensiercs 0e3 yuera HJIC. V oObekToB ananoros ¢ HJIC Hajor Ha m0o0aBJICHHYI) CTOMMOCTh OYJET BBIYTCH M3 OOIIEH
croumoctr. Jlns 0oOBEKTOB, TAe yKa3aHa yOpolleHHas cuctema HamorooOioxenwss HJIC He Bprumraercss m mpuHHMaeTcs kak croumocts 0e3 HJIC.
[Tocnenyromue pacdeTs! U MOTYYCHHBIE Pe3yabTaThl OyMyT yKaszbBaThes 0e3 yueta HIIC.

Ta6nuua 8.4-1 MpepnoxxeHns No Npogaxe KOMMepUYecKo HefBUXKUMOCTH
Hena Hena
Ne Bamkaifmas Ynoterso rax O6mas Hamuune HIC NpeJ10KeHu s NpeJI0KeHUs CchlIKa Ha
Haznavenne Anpec pacnoJio;KeHHst pacnoJioxkeHust IJI0INA/Ib,
n/n CTaHIHUSA MeTPO OT METDO pacnosoxeHust KB.M B CTOUMOCTH 3a 1 KB.M. € 3a 1 kB.M. 0e3 o0bsIB/ICHHE
P M HJIC yuera HJIC

Mockaa, LIAO, p-u . f
1 Oduc Kpacuocemnbckuii, 1-it Komcomonbckas 4 mun. [emkom LOKOJIb 270,7 Her 145 000 145 000 https.//WV\_/W.CIan.rulsaIe/
. commercial/201379113/

BacmanHnslii niep., 5/20C1

Mockga, LIAO, p-u .
. , https://www.cian.ru/sale/
2 Oduc BbacmanHusri, Pybmosckas DNeKTpo3aBoCKast 16 MuH. ermkoM 5 671,0 Her 88 000 88 000 commercial/231479698/

Hab., 3C1

Mocksa, LHAO, p-u .
.’ > https://www.cian.ru/sale/
3 Oduc Bacmanusiii, yn. @puapuxa | DaekTpo3aBoacKas 14 MuH. menKoM 3 195,0 Her 138 462 138 462 commercial/218242614/

Dmurensca, 75C3

Mockaa, LIAO, p-u . f
4 Odmc bacmannerit, bonbmras DnekTpo3aBojcKast 14 MuH. memkom 5 235 Ectp 131915 109 929 https.//wvyw.uan.ru/sale/
commercial/221414110/

Iourosas yiu., 26BC2

Mocksa, LHAO, p-u .
M i https://www.cian.ru/sale/
5 Oduc BaCMaHI:II:gI, g}éﬁuoncxaﬂ DJIeKTPO3aBOICKast 17 mun. ITemkom 5 671 Her 88 000 88 000 commercial/231479698/

Mockga, LIAO, p-u . :
N https://www.cian.ru/sale/
6 Oduc bacmanneii, Crapas baymanckas 11 mun. ITemrkom 1-3 1084,0 Ectp 143911 119 926 commercial/243804506/

Bacmannas yi1., 38/2C1
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. YnodcTBo Obmas Uena Uena
Ne Bumkaifmas rax Hamuune HIC NpeJI0KeHU s NpeJI0KeHU s CchlIKa Ha
Ha3snauenue AJlpec pacnosio:KeH st pacnosoKeHust IUIOLIA/Tb,
n/n CTAHIMA MeTPO OT METDO pAacnoJiokeHust KB.M B CTOHMOCTH 3a 1 KB.M. ¢ 3a 1 kB.M. 0e3 o0bsBIIEHHE
p M- HJIC yaera HIC
Mockaa, LIAO, p-u i .
7 Oduc Bacmanusiii, Bonbiias DJIeKTpo3aBoCKast 10 mun. I[Temrkom 1-3 1204,3 Her 82 205 82 205 https.//WV\_/W.CIan.ru/saIe/
commercial/235352829/
Tourosas yi., 38C6
Mockaa, LIAO, p-u
BacmauHbIi, https://www.cian.ru/sale/
8 Oduc Tepeneneroncxi nep., baymanckas 16 mun. Ilenxom 1 200,0 Ectp 160 000 133 333 commercial/228341976/
13C16
Mockga, IIAO, p-u i .
9 Oduc Kpacnocemnbckuid, Kpacusie Bopora 5 muH. [lenkom 4 1331,0 Her 141 848 141 848 https.//WV\_/W.CIan.ru/saIe/
commercial/229567514/
MsicHunkas yi., 43C2
https://iwww.domofond.r
Mocksa, yimuna Paso, u/kommercheskayanedvi
10 Oduc 542 Baymanckas 16 muH. ITemkom 8 913,0 Ectp 150 000 125 000 zhimost-na-prodazhu-
moskva-2680804404
Mockga, ITAO, p-u . :
11 Oduc BacmanHusiii, Baymanckas Baymanckast 7 muH. [lenkom 2 320,0 Ectb 120 000 100 000 https.//WV\_/W.CIan.ru/saIe/
v, 6C2 commercial/226906318/
UcTtouHuk: paHHblie MHTepHeT 1 nevyaTHbix CMU, aHanns OueHLwmnKa
Ta6nuua 8.4-2 Onana3oH yeH npennomel-mﬁ no npogaxe I'IOMeI.I.l,eHMﬁ OCIJMCHOFO Ha3Ha4YeHus.
MuHrMaIbHOE 3HAUYeHHe CTOMMOCTH | KB.M, py0. 6e3 yuera HIC 82 205
MakcuMaabHOe 3HaueHHe CTOMMOCTH | kB.M, py0. 6e3 yuera HJIC 145 000
CpenHee 3HaYeHHE CTOUMOCTH | KB.M, py0. 6e3 yuera HJ/IC 115609
UcTtouHuk: pacuer OueHlmnka
Ta6nuua 8.4-3 MpeanoXkeHusa No apeHAe NoMeLeHin oPMCHOro HasHavyeHus.
Iena Iena
Ne Bumkaiimas /I Irax Db Hamuune HJIC NpeI0KeHU S NpeI0KeHU S
Ha3naueHnue | Axpec pacmosioKeHHst pacnosoxKeHus JI0LIA/Ib, CcbliIKa Ha 00bsIBIIEHHE
n/n CTaHLHUS METPO T METDO pacnosioKeHust KB B CTOUMOCTH 3a apennay 1 3a apennay 1
P o KkB.M. ¢ HIIC KB.M. 6e3 HIC
Mocksa, LIAO, p-H
BacmanHbIi, HAO. https://www.cian.ru/rent/co
1 Oduc Axazemuia Tymosesa, Baymanckast 15 MuH. menKoM 2 275 Ecth 20 000 16 667 mmercial/194369269/
15x2
Mockga, LIAO, p-u . f
o https://www.cian.ru/rent/co
2 Oduc bacmanHSIH, yi1. baymaHckas 17 vun. [Temkom 6 250 Ectp 15000 12 500 mmercial/245032469/
Panwmo, 24kl
Mockga, LIAO, p-u . .
3 Oduc bacmaHHBIH, DNeKTpo3aBoCKast 16 mun. ITemkom 4 362,00 Her 9891 9891 https.//WV\_IW.CIan.ru/rent/co
mmercial/243804348/
Py6noBckas Hab., 3C1
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Yno6cTBO Oomas 1 e
Ne Bumkaifmas A rax - Hamuune HIC TpeJI0KeHU S TpeJI0KeHU s
HasnaueHne | Azxpec pacnosio:KeHust pacnoJioxkeHust IO A/Ib, CchLIKa Ha 00bsIBIIEHHE
n/m CTaHIUSA METPO 0T METDO PAacCIoJI0KeHUS KBM B CTOHMOCTH 3a apenay 1 3a apennay 1
P o kB.M. ¢ HIC KkB.M. 6e3 HI[C
Mockga, LIAO, p-u
BacmaHHBIi, https://www.cian.ru/rent/co
4 Oduc HoBopssascas yi., Komcomonbckas 7 muH. [lenkom 3 185 Her 17 000 17 000 mmercial/243148382/
26C1
Mockga, I1AO, p-H
Bacmanubrii, HukwHsist https://www.cian.ru/rent/co
5 Oduc KpacHocecKkas yi., Kpacnocenbckas 9 muH. [lenmxom 2 59,5 Ectp 17 000 14 167 mmercial/245741271/
40/12x4
Mockga, LIAO, p-u
BacmaHHBIi, https://www.cian.ru/rent/co
6 Oduc Arrrexapekuii nep., Baymanckast 10 mun. [Temrkom 3 330 Ectb 14 000 11 667 mmercial/246612323/
4Cl1
Mockga, LIAO, p-u
KpacHocenbckui, https://www.cian.ru/rent/co
7 Oduc Hobas BacwmarHas 1., Kpacusie Bopora 6 muH. [Tenkom 2 478 Her 8 786 8 786 mmercial/247829573/
13/2C1
Mockga, ITAO, p-u
Kpacrocenbckuii, https://www.cian.ru/rent/co
8 Oduc Hoas Bacvantas i, Komcomonbckas 10 mun. [Temrkom 4 524 Her 17 000 17 000 mmercial/243804358/
23Cla
Mockga, LIAO, p-u . .
9 Oduc BacmanHblif, Baymanckast 7 muH. [lenkom 9 85 Ectb 15 500 12 917 https.//WV\_IW.CIan.ru/rent/co
mmercial/240220888/
baymanckas yi., 6C2
Mockga, LIAO, p-u . .
10 Oduc Bacmanmbrif, Baymanckast 8 muH. [lerkom 5 185 Ectb 15 000 12 500 https.//WV\_IW.CIan.ru/rentlco
mmercial/247650294/
baymanckas yi., 4
Mockga, LIAO, p-u
BbacmaHHbIi, https://www.cian.ru/rent/co
11 Oduc CrapraoBcxas 1., Baymanckas 7 muH. [lenkom 2 109,8 Ectp 10 000 8333 mmercial/240261403/
10C14
Mocksa, LIAO, p-H
BacmaHHBIH, https://www.cian.ru/rent/co
12 Oduc HoBopsisanckas ., Komcomonbckast 7 muH. [lenkom 3 185 Her 17 000 17 000 mmercial/231847457/
26C1
UcTtouHuk: paHHblie MHTepHeT n nevyaTHbix CMU, aHanus OueHLwmKa
Ta6nuua 8.4-4 [inanasoH LeH npeasioXXeHuii no apeHae noMelieHnin opMCcHOro HasHaueHus.
MuHUMAaIFHOE 3HAYCHHE CTOMMOCTH apeH sl | kB.M, py0. B roj 6e3 yuera HIIC 8333
MakcrMaabHOe 3HaUYeHHEe CTOMMOCTH apeHs! | KB.M, py6. B rox 6e3 yuera HJIC 17 000
CpenHee 3HaY€HHE CTOUMOCTH apeHab! 1 kB.M, py6. B rox 6e3 yuera HJIC 13 202

UcTouHuk: pacuet OueHLmKa
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8.5. AHAIN3 OCHOBHbIX ®AKTOPOB, BIMAKOLUX HA CMPOC, NPEAJIOXXEHME WU LIEHBI
CONOCTABMMbIX OB BEKTOB HEABM)XUMOCTH

OcHoBHble LeHoo6pa3ylowme pakTopbl Ansi oPMcHON HeaBMIKMMOCTH®

Mo HaumenoBaHue chaxTopa Bec daxTopa
1 [MecTononoweHune 0,34
2 |O6wan nnowagk (dakrtop macwraba) 0,10
3 [PacnonoweHue oTHOCHTENBHO KPacHoW NUHUK 0,09
4 |BHyTpeHHee odopMneHue 0,08
5 |3Tak (npu caaue B apeHay) 0.08
6 |XapakTepucTvKa NapKoBKW 0,07
7 |CreneHb ocHalleHHOCTU MHPacTPyKTYpon 0,07
8 |OTHoWeHne apeHAoNpUrogHon nnowagn Kk obwen 0,08
9 |BnusocTs Kk ocTaHoBKaM obllecTBeHHOMD TpaHcnopTa 0,06
10 |MaTepuan cTeH 0,05

Janee mpuBOAMTCS KPaTKUK aHAJIM3 OCHOBHBIX I[EHOOOpa3yromux (HakTOpoB MPUMEHHUTENBHO K PHIHKY
O(UCHBIX TOMETIEHH T. MOCKBBI.

Dakr caeaku (YTOpropaHme).

PBIHOK HEXWUIIONW HEIBMIKHUMOCTH UMEET PsJ] CIICIIU(PUUHBIX OCOOCHHOCTEH, OAHON M3 KOTOPBIX SBISICTCS
BO3MOKHOCTh IE€PETrOBOPOB MOKYyNaTelass W MpoJaBlia Ha MNPEIMET CHWXKEHHUSA LIEHBbl IPEAJIOKEHUS,
MpUYEM JlaHHbIE MEPErOBOPBHl TOCTATOYHO 4YACTO MPUBOAIT K IOJOXHUTEIBHOMY pE3ylbTary IJid
nokymnatens. [{eHbl 00beKTOB-aHAJIOTOB SBJISIOTCS IIEHAMU NPE/UI0KEeHUs. PeallbHbIe 1IEHBI, 10 KOTOPBIM
3aKJIIOYAOTCA IOTOBOPA, KaK MPABUIIO, HUKE LEH MPEJIOKECHUS.

CornacHo nmaHHBIM cripaBouHuKa «CrpaBounuk OueHmmka Heasmwkumoctn — 2020. OducHO-TOpTrOBas
HEIBWXKMMOCTh U CXOAHBIE TUIBI 00BEKTOB. Koppektupyromue KO3QOUIMEHTH! W CKUAKH IS
cpaBHHMTENIBHOrO momxona». Jletidepa JILA., Kpaiinukopa T.B. UsmatenbcTBOo: IIpMBOIIKCKUE IICHTP
METOUYECKOTO ¥ HH()OPMAITMOHHOTO oOecriederns onenku, Huxanit HoBropon, 2020 r. KOppeKTHpOBKa
Ha TOPT UMEET CIIeIYIOLINe 3HAUCHHS:

Ta6bnuua 8.5-1 [inanasoH KOPPEKTUPOBOK Ha yTOprosaHue

CruKK Ha LieHbl ODUCHO-TOPTOBOW HEABIDKUMOCTH NO MHEHMIO
OLSHWKOB Ha AKTUBHOM phiHke 1. BricoxoknaccHbie ohmchl
(Odmcw knaccos A, B

Me Karveropua ropoaoa Cpeavee PacuwuvpeHHbin
IHa4eH e wHTepBan

1 | Mockea ] 96% | 67% | 125%

2 | Canxr-flerepbypr | 10,0% 73% | 127%

CrMaKM Ha apeHgHLIe cTaBKM 0CHO-TOProBol HeABUKUMOCTH No
MHEHMIO OLUEHIWKOB Ha aKTMBHOM pbiHKe 1. BeicokoknaccHule othuckl
(Odhwickl knaccos A, B

Ne Kaveropus ropoaos CpenHee PacluupeHHbLIR
3HaYeHue MHTepBan

1 | Mocksa 8:3% 95% | 110%

2 | CaHkr-TeTepbypr 7.5% 5.1% 9.9%

JocTynmHOCTh 00beKTa (TPAHCIIOPTHAS, NelIeX0HAA) K CTAHIMH MeTPO.

Ilokazarenp ymajJeHHOCTH OT OiKaiell CTaHIMM METPOIOJUTeHAa OTpakaeT H3MEHEHHE
(TIOBBIIIICHNE/CHIKEHUE) CTOUMOCTH | KB. M HEJIBU)KUMOT'O HMYIIIECTBA B 3aBUCHMOCTH OT YAaJICHHOCTH
OT OnrKalIield CTAaHIMM METPOIOINTEHA. 3aBUCUMOCTD CIIEIyoIas: CTOMMOCTh | KB. M T€M BBILIE, YeM
OmKe 00bEKT PACHONIOKEeH K METPOIIOIHUTEHY.

KoppexTupoBka Ha yjaneHue oT METPO MPUMEHSIACh HA OCHOBAHUM aHATUTHYECKHUX JaHHBIX"

3 «CnpaBouynuk OneHupuka Heawxkumoctd — 2020. O¢ducHoO-TOproBass HEIBHKUMOCTh M CXOAHBIC THIBI 00BEKTOB. KoppekTupyromiue
K0O(GUIUEHTH ¥ CKHAKM JUI CpaBHHTeNbHOro moxxoma». Jlefipepa JLA., KpaitnukoBa T.B. M3garensctBo: IIpuBOmKCKmi IeHTp
METOIMYECKOro 1 HH(pOpMAIMOHHOro obecnieuenus ouenky, Hiknuii Hosropon, 2020 r.

4 https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html
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BesiMuMHa KOPPEKTUPOBKM Ha yAasieHue oT MeTpo
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Ecnmu oObekT wucciaenoBaHusi pacmoyiokeH OoT 5 g0 10 MHHYT NemKoM (BKIIOYHTENBHO), TO
KOPPEKTHPOBKA COCTABUT:

PaccTofHWE OT CTEHLUMH METPONOAWTEHE Paamep CHMOKKM Ha YOaNEHHOCTh
A0 5 MUHYT Newrom (BRAIYHMTENBHD) -5%

075 a0 10 MUHYT NEUKOM [BRAHYHMTENBHD) 0%

o7 10 Ao 15 MUHYT NEWHOM (BRIKYMTEABHO) +5%

A0 MeTpo TpaHcnoprom (Bonee 15 MWHYT NEwWHoMm) +10%

ILnomanb 00beKTa
Ha pbiHKe HEIBIKHMOCTH MPOCICKHUBACTCS OOpaTHAs 3aBHCHMOCTH IICHBI | KB. M HEJBH)XKUMOCTH B
3aBHCUMOCTH OT OOINEi Tutomaau: 4eM OOJbIie TUIONa s MOMEIEHHS, TeM MEHBIIIE yaenbHas IeHa |
KB. M OOILEH III0Ma .

CornacHo naHHbIM cnpaBoyHHKa «CrpaBounuk OneHnuka Heapmwxkumoctd — 2020. OducHo-Toprosas
HEJBIDKAMOCTh M CXOAHBIE THUIBI O0BEKTOB. Koppektupyromme KOIPOUIMEHTH W CKHUIKHA IS
cpaBHHMTEIBbHOrO momxoia». Jletidepa JILA., Kpaiinukosa T.B. UsmatenbcTBo: TIpUBOIIKCKUEN IICHTP
METOJIUYECKOr0 U MHpOpMaIMOHHOTO obecrnieuenus onenku, Huxuuit Hosropos, 2020 r. 3aBUCHMOCTh

ICHKBI OT IIoIIaJu UMECT C.TIGI[YIOH.II/II\/'I BU:

3aBUCUMOCTb yneanOﬁ LeHbl OT nyowanu obvekra

A BRCHMOCTE YAEARMOH WEsel 0T NACWE AW offsenTa ofncHo-
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TOProsoro malksavesan o r. Mocesa.
LOse pRTEARHBIA ANTEPEAN
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OTuer 06 OLlEHKE HEeXWNbIX NMoMelleHuit (8 en.), pacnosioXeHHbIX Mo agpecy: r. Mocksa, yn

HwxH., Aa. 35, cTp. 64
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ITakK pacnoJioKeHusl.

Kak npaBuio, 00beKThl KOMMEPUYECKOTO B O(PHCHOTO Ha3HAYEHUS PACIIONIOKEHHBIC Ha | 3TaXkaX MUIIBIX U
aJMUHHUCTPATUBHBIX 3JaHU HMMCIOT 0OJiee BBICOKYIO CTOMMOCTH OTHOCHUTEIBHO OOBEKTOB,
PAacCIONOXKEHHBIX B I[OKOJIE, TIOJIBAJIC U BBIIIE MEPBBIX ITAXKEH.

CorracHO MaHHBIM crpaBodHHKa «CrpaBounuk Orenmniuka HeapmwkuMoctn — 2020. OducHO-TOproBas
HEJBIDKMMOCTh M CXOAHBIE THUIBI O00BEKTOB. Koppektupyromme KOIQOUIMEHTHI W CKUIKA IS
cpaBHUTENbHOrO monxoxay. Jleddepa JLA., KpaitnukoBa T.B. UznarensctBo: [lpuBOIKCKHIT LEHTp
METOAMYECKOro U HH(OPMAITHOHHOTO obecrieueHns oneHkd, Hmkamit HoBropoa, 2020 r. KoppeKTHpOBKa
Ha 5TaXX PaCTOJIOXKEHHSI UMEET CIIeIYIOINe KOPPEKTHPOBKH:

_ﬂVIal'la3OH KOPPEKTUPOBOK Ha 3TAXX pacCnoJioXXeHune
r. Mocksa (ueHsLApeHAHLIE CTasKM)

Pl . | Ei— i ——
Ik pacnonowersm 1 v 23TAM W | UOKONB 1| noaBRn
L . . mq . -
obwesr 1 e 1,00 122 1.30 142
2 3taxn 0.82 1,00 1,08 ] 117
Suaue { I : i
LOKONE 077 094 1,00 | 1,10

noanan 0.70 0.86 0.9 | 1.00
CocTosinne 00LEKTA.

®DaKkTOp COCTOSIHUS TOMEIICHHH O0YCIOBIIEH Pa3UYUSIMU B KadeCTBE OTMEIKH, a TaKKe BO3MOXKHBIM
HATMYUEM JIOTIOTHUTENBHBIX YIYUIIeHUH, YBEIMINBAIOIINX WITH CHIDKAIOIINX CTOMMOCTb.

CornacHo naHHBIM cripaBouHuka «CrnpaBounuk OueHiuka HeasmwkuMoctn — 2020. OducHo-Toprosas
HEIBMXKMMOCTh U CXOAHBIE TUIBl 00BEKTOB. Koppektupyromme Ko3(QGUIMEHTHl W CKUAKH IS
cpaBHHTENbHOTO Tomxoma». Jleidepa JLA., Kpaitnukosa T.B. UsmatembctBo: IlpMBODKCKHN TIEHTP
METOANYECKOT0 U MHpopMaroHHoro obecneyenus onenku, Hwkauit HoBropoa, 2020 r. KoppeKTHpoBKa
Ha 3TaXX pacroJIOKEeHHS UMEET CIIeTyIoIIHNe KOPPEKTHPOBKHU:

MonpaBka Ha COCTOSIHME AN LieH NpeasioXXeHni

B R T [ aanar |
| off wawToR Ty wi Thebyei e T
AR AFVL W T COCTONFEN o
i\ - R =0 Lo
:r___ = — ! _WII | s ||
|eBvpey | Tpebyer 1.00 0.94 0.80 0,65
| GRS | AT A T
| | pﬂnﬂ_ﬂ - __1 | 1
| Ty 1.06 1,00 0.B5 0.69
O ST O
cpesme 1.25 1,18 1,00 0.81
| COCTOM-E
| etaerma “mosc” | 1.54 | 1.46 | 1,23 1,00
| |

Pacnosioxkenne BbIX01a Ha KPACHYI0 JTHHHIO

MeCTOpaCHOJ’IO)KeHI/IC 00BEKTa KOMMep‘lCCKOﬁ HCABUIKUMOCTHU, YPOBCHbL AKTUBHOCTU YJHUIIbI, Ha
KOTOPYIO BBIXOAUT BXOIHAsA ABEPHb 0o0BbeKTa HCABUXKHUMOCTHU (TpaHCHOpTHaH MarucCTpajib, IeIexoaHas
yiauia 1 Hp) TAKXE OKa3bIBACT BJIIMAHUEC HA CTOUMOCTD KOMMepquKOfI HCIABMXKUMOCTH.

CornacHo naHHbIM cnpaBoyHHKa «CrpaBouHuk Onenniyka HenmwkuMoctd — 2020. OducHo-ToproBas
HEIBWXKMMOCTh W CXOAHBIE TUIBI 00BEKTOB. Koppektupyromme Ko3QGUIMEHTHI W CKUAKH IS
cpaBHMTEIBHOrO moaxozia». Jlehidepa JILA., Kpaiinukosa T.B. UsmatenbctBo: TIpMBOIKCKUN IICHTP
METOANYECKOTO U HH(popMamoHHOro odecnieuenus ouenku, Hwkauit HoBropoa, 2020 r. koppekTupoBKa
Ha pacroJIoKEHNE KPACHO! JINHUU UMEET CIICAYIOIIEE 3HAUCHHE:

[Anana3oH KOPPEKTUPOBKU HA PacrosioKeHne

OTHoWeHWe YAeNEHOA UeHbVapeHaHOW CTaBKM ToproBoro o weKTa,
pacnonokeHHOro BHYTPHW KBapTana, K yienbHoN LUaHs/apeHnHOH
CTABKE TAKOro #e TOProBoro obLeKTa, pacnonoxeHHoro Ha KpacHoR

MAHWKA
he Kateropus ropogos CpeaHee | PaciuvpeHHbin MHTepaan
JHAYMeHHD
| 1 | Mockma 0.80 0.75 | 0.88

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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8.6. OCHOBHbIE BbiBOAbl OTHOCWUTE/NIbHO PbIHKA HEABM)XXWMOCTU B CEFMEHTAX,
HEOBXOAMUMbBIX 11 OLLEHKUN

OrneHrBaeMble TIOMEMIEHUST OTHOCATCS K PHIHKY O(UCHON HEIBIKUMOCTH T. MOCKBHI.

O1EeHINMKOM OBUTH HAICHBI MTPEIIOKCSHHS IO MPOJIAXKE U apeH e O(UCHBIX MMOMEIIeHuH B T. MoCKkBe, Ha
WX OCHOBE MOXKHO CJHejaTh BBIBOJABI O MAaKCUMAJILHOW, MHHHMAJIbHOW W CpEeIHEH CIpaBeIIuBON
crouMocty 1 kB.M.

Ta6bnuua 8.6-1 [QuanasoH LUeH nMpepsioXXeHUuii no npopjaXke noMeweHnn odgUCHOro
Ha3Ha4YeHus.

MuHHEMaIbHOE 3HAaYeHHEe cTOMMOCTH 1 KB.M, py0. 6e3 yuera HIIC 82 205
MakcumanpHoe 3HaueHue croumMocti 1 kB.M, py0. 6e3 yuera HIC 145 000
CpenHee 3HaueHHE CTOUMOCTH | KB.M, py0. 6e3 yuera HIIC 115 609

UcTouHmuk: pacuet OueHlmKa

Ta6nuua 8.6-2 [inanasoH LieH NpeasiodXXeHni no apeHae nomMeweHnin opMCcCHOro HasHaueHums.

MuHHMaJIbHOE 3HaYE€HUE CTOMMOCTH apeH bl | KB.M, py0. B roz 6e3 yuera HIC 8333
MakcuMaabHOe 3HaUeHHE CTOMMOCTH apeHasl | kB.M, py0. B rox 6e3 yuera HIIC 17 000
CpenHee 3HadYeHHEe CTOUMOCTH apeHab! 1 kB.M, py0. B rox 6e3 yuera HJIC 13 202

UcTouHmk: pacuet OueHLmKa

Heo6Xx01uM0 OTMETHTD, UTO TPUBEACHHbBIE AMANa30Hbl CTOMMOCTH M ApEHAHBIX CTABOK OMPEICIICHBI MO
NPENIOKCHUSAM O TMPOJAAKE/aPCHAE AHAJIOTHYHBIX OOBEKTOB, MPH OSTOM HAa JAHHOM JTame He
VUUTHIBAIOTCS TapaMETPUUYCCKHE PAa3lIUuUsl MEXKIy OICHUBACMBIMU OOBEKTAMH W TOJAO0OpPAHHBIMU
oObeKTaMHU-aHAIOraMH (MECTOIIOJIOKCHUE, pa3jindie B OOINEH IUIOmaaX, YCIOBHE TOpra M T.IL.).
KoHeuHast phIHOYHAs CTOMMOCTB/AapEHIHAS CTaBKa OIICHUBACMBIX OOBEKTOB MOXKET HE MOMACTh B
BBIJICICHHBIN JIMANa30H TOCIE BBEACHUS KOPPEKTHPOBOK HA TapaMeTpPUYEeCKOe pa3liiuue MExIy
OIICHUBAaEMbIM O0OBEKTOM U TIOJJ0OPAHHBIMH 00hEKTaMHU-aHAIOT M.

BriBoabI:

HOI[BOI[SI HUTOI' aHaJIN3a PpbIHKA, MOXHO CACJIAaTb BBIBOJ O TOM, YTO Ha MNOCHY MHNPOJAXKHU HanboJee
CYIICCTBEHHOC BJIMSHNUEC OKAa3bIBAIOT CJICAYIOMIUC (I)aKTopI:IZ

®daxT caenku (yToOproBaHue).

[Tommane HeABMIKUMOTO UMYIIECTBA.

DTax PacOI0KEHUS.

VY 1aneHHocTs OT METPO

Pacnonoxxenne 00beKTa OTHOCHTENBHO JJOPOTH
CocTosiHre MOMENIEHUS

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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9. PACHET CTOMMOCTU OB BEKTA
9.1. TMOCNEAOBATE/NILHOCTb OMPEAE/IEHNSA CTOUMOCTH

CormacHo m. 11 ®@CO Ne 1, OCHOBHBIMH TOJXOJaMH{, HCIIOIB3YEMBIMH IIPH TMPOBEICHUH OLEHKH,
SIBJISIFOTCSL PHIHOYHBIN (CPaBHUTEINBHBIN), JOXOAHBIN U 3aTPAaTHBIA MOAX0bL. [Ipy BRIOOPE HCIIONB3yEeMbIX
MIPHU MIPOBEJACHUM OIICHKHU MOAXOJO0B CJIEAYET YUUTHIBATH HE TOJBKO BO3MOXKHOCTH MPUMEHEHHUS KaXI0Tro
W3 TOIXOAOB, HO W IENHA M 3aa4d OICHKH, MPEAIOIaraeMoe HCIIOIb30BaHUE Pe3yTbTaTOB OIEHKH,
JIOTIYIIEHUs, TIOJHOTY W JOCTOBEPHOCTh WCXOAHON wH(popmannu. Ha ocHOBe aHamm3a yKa3aHHBIX
(hakTOpOB 0OOCHOBBIBAETCS BBIOOD MOAX0/IOB, UCIOIB3yeMbIX OICHIIUKOM.

Cormacuo 1. 24 ®CO Ne 1, OnieHIHUK BIIPABE CaMOCTOSATEIHHO ONPENEIATh HEOOXOUMOCTh IIPUMEHCHHUS
TeX WU WHBIX TIOJIXOJIOB K OI[EHKE U KOHKPETHBIX METOJIOB OLICHKH B paMKaX MPUMEHEHHs KaXJIOro U3
MOJXOJIOB.

Buny onpeneneHust cnpaBeAanBOid CTOMMOCTH B JaHHOM OTueTe 00 oueHke, OUEHIINK Jaiee MPUBOAUT
0CcOOeHHOCTH €€ pacuéra.

Cornacho 1. 2 IFRS 13 crpaBennmuBasi CTOMMOCTSD - 3TO PEIHOYHASI OIIEHKA, a HE OIeHKa, (hopMupyemas ¢
yueToM crneunpukd npeanpusatus. [1o HEKOTOPBIM akTHBaM W 0053aTeNbCTBaM MOTYT CYIIECTBOBATh
HaOJIfoaeMble pPBHIHOYHBIE ONEpaldk WIM pbIHOYHAas uHopmanus. [lo 1npyruM akTuBaM U
o0s3aTesIbCTBAaM ~ HAONIOIaeMble  PHIHOYHBIC —OINEpaluk  WIM  pPBIHOYHAS HMHQOpMAmus MOTYyT
orcyTcTBOBaTh. OMHAKO IIENb OLEHKH CIPaBEeUIMBOM CTOMMOCTH B O0OOMX Ciy4asx OJHA U Ta XKe -
OIIPEAENIUTh IIEeHY, 0 KOTOPOil NMpOoBOAMIACH ObI OMEpalys, OCYLIECTBISeMas Ha OpPraHM30BaHHOM
PBIHKE, TI0 TIPO/IaKe aKTHBA WK Tepeaade 00s13aTeIbcTBa MKy YIaCTHUKAMH PHIHKA Ha JIaTy OLICHKH B
TCKYIIUX PBIHOYHBIX YCIOBHUAX (TO €CTh BbIXOAHAA II€HA Ha JAaTy OLCHKH C TOYKHU 3PCHUA YyUaCTHHUKaA
PBIHKA, KOTOPBIH yASPKUBAET aKTUB WU UMEET 0053aTEIHCTBO).

Ecnmn mnena Ha WOCHTUYHBIA aKTHB WM 00s3aTENhCTBO HE HAOIIOMAETCS HA PHIHKE, MPEINpHITHE
OIICHHWBAeT CIPABEUINBYI0 CTOMMOCTB, HCIIONB3YsS IPYTroil METOA OIICHKH, KOTOPBIA oOecrednBaeT
MAaKCUMAJIIBHOC HUCIIOJIb30BAHUE YMECTHBIX Ha6JIIOI[aeMbIX HCXOJHbIX JaHHBIX HW MHHHUMAJIBHOC
WCIIONIb30BaHNE HEHAOIIOIAEMBIX MCXOJHBIX HaHHBIX. [0CKONBKY CrpaBeAsinBasi CTOMMOCTH SIBISETCS
PBIHOYHOM OIIGHKOHW, OHA OIpENeNsieTCs ¢ WCIOJIh30BAHWEM TaKHX JOMYIICHWH, KOTOPBhIE YYaCTHUKU
pbIHKa MCIIOJIbB30BAIN OBl npu OnpeaciIi€cHun CTOUMMOCTHU aKTUBa WU O6ﬂ3aTeHBCTBa, BKJIrO4as
nmomymieHuss o pucke. CreaoBarenbHO, HAMEPEHHUE TPEANPUATHS yAepKaTh aKTHB WA yperyJIupoBaTh
WIH WHBIM 00pa3oM BBITIOJHUTH 0053aTEIhCTBO HE SBISIETCS YMECTHBIM (AKTOPOM TIpH OIEHKE
CIIPaBeAJIMBO CTOMMOCTH.

Llens OLIEHKM CHpaBeIIMBOW CTOMMOCTH 3aKJIOYAETCS B TOM, YTOOBI ONPENENUTH ILIEHY, M0 KOTOpPOWM
poBoAMIIach Obl onepanys Ha JOOPOBOJILHOW OCHOBE IO MPOJAXKE aKTHBA WM Iepeaaye 00s3aTeabCcTBa
MEXIY yJacTHHUKaMM PbIHKA Ha ATy OLEHKH B TEKYILIMX PHIHOYHBIX ycioBHAX. OLEHKa CIpaBeInBOM
CTOMMOCTH TpeOyeT OT NPEeNNpPUATHS BISCHEHHS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

® KOHKPETHBI aKTWUB WJINA 0053aTENbCTBO, SBISIONIEECS] OOBEKTOM OIICHKHU (B COOTBETCTBHHU C €TO
eJVHUIICH yUeTa);

L4 B OTHONICHUU HC(I)I/IHaHCOBOI‘O aAKTHBa, UCXOAHOC YCJIOBUC OLICHKH, ABJISIOLICCCS MPUCMIICMbIM
JJI OIICHKHU (B COOTBCTCTBUH C €TO HAWMJIYYIIIUM U Hanboee S(b(l)CKTI/IBHBIM I/ICHOHL3OBaHI/ICM);

e OCHOBHOM (WM HanboJee BHITOAHBIN) U1 aKTHBA WM 0053aTENbCTBA PHIHOK;

L METOJ WM METOAbI OLCHKHU, IMPUEMIIEMBIC JIA OIPCACIICHUA CHp&BCIUIHBOﬁ CTOMMOCTH, C
YUYE€TOM HaJIU4Wd OaHHBIX IJId pa3pa60T1<H HUCXOOHBIX AAaHHBIX, NPCACTABIIAIOIUX OONYIICHUA,
KOTOPBIC HCIIOJIB30BAJIMCH OBl Y4aCTHUKaMH pPbBIHKa NPHU YCTAHOBJICHUHM ILICHBI HAa AKTUB WU
06$I3aTCJ'II)CTBO, a TaKXXC YPOBHA B UCPAPXUU CHpaBe}:[HI/IBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCA
O9THU UCXOJHBIC JaHHBIC.

OHCHKa CHpaBeHHHBOﬁ CTOMMOCTH IpeAamnojara€t IMpOBCIACHUEC OI€palru IO IpOoAa)Xe aKTHBa HIIN
nepeaayde 00s13aTeNbCTRA:

L Ha PBIHKC, KOTOpBIfI SABIIAACTCA OCHOBHBIM JJI JAHHOI'O aKTHBA WJIN O6H33TCJ'H>CTB3;

® [P OTCYTCTBHH OCHOBHOTO PBhIHKA Ha PBIHKE, HAHOOJIEC BBITOIHOM I JAHHOTO aKTHBA WITH
00s3aTeNnbCTBA.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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[IpennpusiTiio HET HEOOXOAWMOCTH MPOBOAWTH HM3HYPSIOMIMHA MOWCK BCEX BO3MOXHBIX PBIHKOB IS
UACHTU(UKANA OCHOBHOTO PBIHKA WIIM, NMPU OTCYTCTBUM OCHOBHOTO PBIHKA, HAamOOJee BBITOAHOTO
pPBIHKA, OJTHAKO, OHO JIOJDKHO YYUTBHIBATH BCIO WHGOPMAIUIO, KOTOpas SBISETCS OOOCHOBAaHHO
JIocTymHOH. IIpy OTCYTCTBHM JI0Ka3aTeNbCTB O0OPATHOIO PHIHOK, HA KOTOPOM MPEATPUATHE BCTYIHIO ObI
B CHENKYy IO MPOAaKe aKTHBa WM Tepefade 00s3aTeNbCTBA, CIYMTAETCS OCHOBHBIM PBHIHKOM WJIH, TIPU
OTCYTCTBHH OCHOBHOTO PBIHKA, HAHOOJIEE BHITOAHBIM PHIHKOM.

[lpu HayM4YMK OCHOBHOTO PBIHKA JIJIS aKTHBAa HIJIM O0S3aTENIbCTBA OICHKA CIPABEIJIUBOW CTOUMOCTH
JIOJDKHA TIPEICTaBIIATh IIEHy Ha JaHHOM pBIHKE (Takas [eHa JH0O0 SBISETCS HENMOCPeICTBEHHO
HaOI0JaeMOH, MO0 PacCUUTHIBAETCS C MCIIOJIb30BAHUEM JPYTOT0 METO/a OILEHKH), JaKe €CIH IieHa Ha
JIPYTOM PBIHKE SIBJIICTCS TIOTSHIIMAIBLHO 00JIee BBITOIHOM Ha AaTy OICHKHU.

[Ipennpustre JOHKHO UMETh TOCTYI K OCHOBHOMY (MJIM HauOOJIee BRITOHOMY) PHIHKY Ha JaTy OICHKH.
[Mockonbky pasnuyHble TpeAnpuaTdas (M HampaBieHHs OwW3Heca B paMKax TakKUX HPEANPHUSATHI),
OCYIICCTBISIONING Pa3jMyHbIC BHJBI JCATCILHOCTH, MOTYT WUMETh JIOCTYH K pPa3JIMYHBIM pPHIHKAM,
OCHOBHBIC (W HauboJIee BBITOJIHBIC) PHIHKH JUIS OJHOTO M TOTO )K€ aKTHBa WK 00s3aTEIILCTBA MOTYT
OBITh PA3HBIMHU JUTS PA3TMYHBIX MPEINPUATHHA (M HANPABICHUI OM3HECA B paMKaX TAKUX MPEATPHSATHI).
CrnemoBaTenbHO, OCHOBHOU (MJTM HanOoJee BBITOJHBIN) PHIHOK (M, COOTBETCTBEHHO, YYACTHUKOB PHIHKA)
HEOOXOIUMO PacCMaTpHUBATh C TOUKH 3PCHUS MPEANPHUSTHS, YIUTHIBAas TAKUM 00pa3oM pa3iuuus MEXIY
U Cpeliu MPEIIPUATHHA, OCYIISCTRISIONINX Pa3IMIHbIC BUIbI JSSTCITHHOCTH.

Jlyis TOro 4To0BI JOOUTHCSI HAUOOIBIIIECH TTOCIIETOBATEIBHOCTH M COMIOCTABUMOCTH OIICHOK CITPABENTUBON
CTOMMOCTH M PacKpbITHs cooTBeTcTBylomeld wuHpopmannu, IFRS 13 ycranaBnuBaer wuepapxuto
CIpaBEAJIMBON CTOMMOCTH, KOTOPast ACIUT UCXOIHBIC JaHHBIE IS METOAA OLIEHKH, MCIOJb3yeMble s
OIICHKW CIpaBeIJIMBOM CTOMMOCTH, Ha TpW YpOBHs. Mepapxus crnpaBeUIMBOW CTOMMOCTH OTAACT
HauOOJNBIINI TPUOPUTET KOTHPYEMBIM I[IeHaM (HEKOPPEKTUPYEMBbIM) Ha aKTHUBHBIX pBIHKaxX s
WJICHTHYHBIX aKTHBOB WM 0053aTeNbCTB (MCXONHBIE JaHHbICe | YPOBHA) W HAaMMEHBIIWH TPUOPHUTET
HEeHaOJI0JaeMBIM HCXOHBIM JaHHBIM (MCXO/HbIE JaHHBIE 3 YPOBHS).

Hanmune YMECTHBIX UCXOAHBIX JaHHBIX U UX OTHOCUTEJIbHAA Cy6’LeKTHBHOCTL MOT'YT ITIOBJIMATH Ha BBI60p
MMPUEMJIEMBIX MEC€TOJO0B OLCHKH. OI[HaKO nepapxus CHpaBeHHHBOﬁ CTOUMOCTHU OTHAACT IIPUOPUTET
HUCXOAHBIM JaHHBIM [Ji1 METOAOB OICHKH, a HE METOJaM OLCHKH, HCHOJB3YEMBIM JJid OLCHKHU
CHpaBeI{J’IHBOﬁ CTOMMOCTH.

Hepapxus cnpasediusoti cmoumocmu (uepapxus OaHHbLx)

1. Ucxoonwvie oanmnvie 1 Yposus - 370 KOTUPYEMbIC LIEHBI (HEKOPPEKTHPYEMbIC) HAa aKTUBHBIX PhIHKAX JJIs
UICHTUYHBIX aKTUBOB WM 0053aTEIhCTB, K KOTOPHIM IPENNPHUITAE MOXKET MOJYYUTh AOCTYI Ha AATy
omenkn. KorTupyemas I1ieHa Ha AaKTUBHOM pBIHKE TIPEACTaBIseT CoO0OW HamOojee HalleKHOE
JIOKa3aTeNbCTBO CIIPaBEeIJIMBOM CTOMMOCTH W JOJDKHA HCIIONB30BAThCSA JIS OLIEHKH CITpaBelTMBON
CTOMMOCTH 0e3 KOPPEKTHPOBKH BCIKUH pa3, KOTJa OHa JOCTYITHA.

Ucxonupie manubie 1 YpoBHS OymyT JOCTYNHBI NI MHOTHX (DPMHAHCOBBIX AaKTHBOB W (PMHAHCOBBIX
O6H33TCHBCTB, HEKOTOPLBIC U3 KOTOPBIX MOT'YT 6BITI) O6M€HeHI)I Ha MHOT'OYHMCJICHHBIX AKTHBHBIX PBIHKAaX
(mampumep, Ha pasTUYHBIX Oupkax). CremoBaTeNbHO, 0cob0e BHUMaHWE B mpenenax 1 YpoBHA
YAETSETCS ONPEAEICHUIO CIEAYIOIIETO:

e OCHOBHOW PBIHOK MJis aKTWBAa WM 00s3aTeIhCTBA WM, NMPH OTCYTCTBUHM OCHOBHOTO PBIHKA,
HanOoJIee BEITOAHBIA PHIHOK TSI aKTHBA WJIH 00S13aTEIbCTRA;

L MOXET JIM NPpCANPpUATHEC Yy4aCTBOBATh B OI€palluid C aKTHUBOM HJIU 00513aTeJILCTBOM IO OCHE
JaHHOTI'O pbIHKA Ha JaTy OLUCHKHU.

I/ICXOI[HBIG JaHHBIC 1 ypOBHH JAOJIKHBI KOPPEKTHUPOBATLCA TOJIBKO B CJICAYIOIHUX CIIyYdadax:

e KOrja NpENpUsATHE YJepKHUBAeT OOJBIIIOE KOJIMYECTBO AHAIOTHYHBIX (HO HEHJICHTHYHBIX)
aKTHBOB WX 0053aTelbCTB (HAIPUMEP, JOITOBBIC IIEHHBIE OyMaru), KOTOPhIE OICHUBAIOTCS 10
CHpaBeHHHBOﬁ CTOUMOCTH, a KOTUPYEMaAA IICHA Ha aAKTUBHOM PBLIHKE CYHICCTBYET, HO HE ABJIACTCA
JIOCTYITHON B JIF000H MOMEHT, JUIsi KaX/JIOT0 W3 JaHHBIX aKTHBOB WIIM OO0S3aTENbCTB 110
OTJIENBHOCTH (TO €CTh MPHU YCIOBUH HAUYUS OOJIBIIOTO KOJHMYSCTBA AHAIOTUYHBIX aKTHBOB MU
00513aTENBCTB, YACPKUBACMBIX TMPEANPUATHEM, ObUIO OBl TPYMHO IOJYIUTh HWHGOPMAIHIO O
[EHAaX JIJIsl KAKIO0TO OTAEIBHOTO aKTHBa WM 0053aTeNIhCTBA HA JIATy OIEHKH). B Takom ciydae B
Ka4eCTBE MPaKTUYECKOTO MOAPYYHOTO CPEACTBA MPEANPHUATHE MOXKET OIEHUBATH CIPABEJIUBYIO
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CTOMMOCTh, HCIIONIB3YSl ANBTEPHATUBHBIM METOJA OIEHKH, KOTOPBI HE OCHOBBIBAETCS
WCKITFOYATEIFHO Ha KOTHPYEMBIX IIeHax (HampuMmep, MaTpUdHOe IeHooOpaszoBaHme). OmHaKo
UCTIOJb30BaHUE ANBTCPHATUBHOTO METOJa OILICHKA TNPUBOJAUT K TOJYYCHHIO OICHKHU
CIPaBEIUIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K 0OoJiee HH3KOMY YPOBHIO B HUEpapXuu
CIIpaBeJIMBON CTOMMOCTH.

e KOIZa KOTHpyeMas LIeHa Ha aKTUBHOM PBIHKE HE IIPEICTaBIsIET COOOM CIpaBeINBYI0 CTOUMOCTh
Ha JaTy OLEHKHU. Tak MoxeT 00CTOSATh [1eJ10, KOT/Aa, HallpUMep, CYIIECTBEHHbIE COOBITUS (TaKue
KaK olepaly Ha phIHKE «OT MPHUHIMNANA K MPUHIUNAIY», TOPTY Ha MOCPEAHNYECKOM pBIHKE
win OO0BSIBICHUSI) UMEIOT MECTO IIOCJIE 3aKPBITHS PBIHKA, HO 10 HACTYIUIEHHUS [aThl OLIEHKH.
[Ipennpusitue OOMKHO YCTAHOBUTH U IIOCIENOBATEIbHO INPUMEHATH HONUTHKY WACHTH(QUKALUU
TaKUX COOBITHH, KOTOPBIE MOTYT MOBJIHTH HAa OLEHKH CIpaBeATUBON cTonMocTH. OTHAKO eciu
KOTHpyeMas IIeHa KOPPEKTHPYeTCs C Y4YeTOM HOBOW HH(pOpMaluu, Takas KOPPEKTHPOBKA
IOPUBOIUT K IIOJIyYCHHIO OLIEHKU CIPaBEeIIMBOM CTOMMOCTH, KOTOpas OTHOCHUTCA K Oojee
HU3KOMY YPOBHIO B HEpapXUH CIIPaBEATUBON CTONMOCTH.

e IpU OIEHKE CIPaBEeAIMBOM CTOMMOCTH 00s3aTelIbCTBA MIM COOCTBEHHOIO  JI0JIEBOTO
WHCTPYMEHTA MNPEAIPHUITHS C UCIOJIb30BAHMEM KOTHUPYEMOW LIEHBI HAa HMJEHTUYHYIO €IHMHHILY,
KOTOpasi MPOJAETCs] KaK aKTHB Ha aKTUBHOM PBIHKE, U TaKas LI€Ha JOJDKHA KOPPEKTUPOBATHCS C
yuyeToM (akTopoB, cneuuHUUECKUX UIsI EAWHHULIBI WIM aKTHBAa. EciM KOPPEeKTUpOBKa
KOTHPYEMOH IIeHbI aKTHBa HE TpeOyeTcs, pe3ylbTaToM OyAeT MoJy4YeHUe OLEHKH CIpaBeINBOH
CTOMMOCTH, OTHOCHMOHN K | YpOBHIO B MepapXuu cHpaBeiuBoi ctomMmocTd. OmHako srobas
KOPPEKTHPOBKA KOTHPYEMON LIEHbl aKTHBA IMPHUBEAET K IMOJYYECHUIO OLICHKU CIIPAaBEJIMBON
CTOMMOCTH, OTHOCHMOH K 00Jiee HU3KOMY YPOBHIO B HE€PAPXUHU CIPABEIINBONA CTOUMOCTH.

2. Ucxoomuvie dannvle 2 YpoeHsi - 3TO UCXOJIHBIC JTAaHHBIC, KOTOPBIC HE SIBJISIOTCA KOTUPYEMBIMHU LICHAMM,
BKIIFOUEHHBIMU B 1 YpOBeHB, 1 KOTOPHIE MPSIMO WJIM KOCBEHHO SIBISIFOTCS] HAOJIIOMaeMbIMH ISl aKTHBA
wiM o0s3arenbeTBa. EciM akTHB WM 00S3aTENIbCTBO MMEET OIPENCICHHBIN (IOrOBOPHOM) TEPUOI,
UCXOJHBIC JaHHbIC 2 YPOBHS JOJKHBI OBITh HAOMIOJACMBIMHU JJIs MIPAKTHUYECKUA BCEIO CPOKa JCHCTBUS
aKkTHBa Win 00s3aTenbcTBa. McxomHbie naHHble 2 Y POBHS BKIIFOYAIOT CIEAYIOIIEE:

L4 KOTHPYCMBIC IICHBI HA aHAJIOTUYHbIC AKTUBBI U 00s13aTeNbCTBA HA AKTUBHBIX PBIHKAX.

L4 KOTHUPYEMBIC IICHbI HAa UACHTUYHbBIC WJIM AHAJIOTUYHBIC aKTHUBBI WIIN 00s13aTeNnbCTBA HA PBIHKAX,
KOTOPBIC HC SABJIAKOTCA aKTUBHBIMU.

® HCXOJIHEIEC JaHHBIC, 32 UCKITIOYCHHUEM KOTUPYEMBIX II€H, KOTOPHIE SBIISIOTCS HAOIIOMaeMBIMU IS
aKTHBa WK 0053aTeNIbCTBA, HAIPUMED:

v’ CcTaBKH BO3HArpaxacHus U KpUBBIC JOXOAHOCTH, Ha6J'IIO,Z[aeMBIe ¢ OOBIYHO KOTUPYEMBIMU
HWHTCPBAJIAMU;

v\ moapasymeBaemasi BOJIATUILHOCTD;
v’ KpeJIUTHBIE CIIPEJIBI.
®  [OJTBEPXKIAEMBIE PHIHKOM MCXO/IHBIE JAHHBIE.

KoppeKkTupoBKH UCXOMHBIX NaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (DAaKTOPOB, CIIEUPUISCKIX
JUTs aKTHBA Wi 00s13aTesibcTBa. Takue (hakTophl BKIFOYAIOT CIIEAYIOIIEE:

L COCTOSTHHEC HMJIN MECCTOHaXOXXIACHNUEC aKTHBA,

® CTeNeHb, B KOTOPOW HMCXOAHBIC TaHHBIE OTHOCSTCS K EIUHHUIAM, KOTOPBIE COIOCTABHUMBI C
aKTHUBOM HJIA 0053aTeIIbCTBOM;

e 00BEM WIH YpOBEHb JCATEIPHOCTH HA DPBIHKAX, Ha KOTOPHIX HAOIIOMAIOTCS 3TU HCXOIHBIE
JIaHHEBIE.

KOppeKTI/IpOBKa HCXOOHBIX JaHHBIX 2 ypOBHH, KOTOPBIC ABJIAOTCA CYHICCTBCHHBIMU [JIsI OLICHKU B
CJIOM, MOXET NMPUBECTH K IMOJYUCHHUIO OLCHKH CHpaBeHHHBOfI CTOMMOCTH, KOTOpass OTHOCUTCA K 3
ypOBHIO B HUCpapxXuun CHpaBe,Z[HI/IBOf/i CTOMMOCTH, C€CIIU [JIsI KOPPCKTUPOBKU HUCIHOJIB3YIOTCA
CYIICCTBCHHLIC HGHa6J’IIOI[a€MBIe HCXOJHBIC JaHHBIC.

3. Ucxoouvie Oanmvie 3 Vpoeus - 3T0 HeEHAOMOMAaeMble WCXOAHBIC IaHHBIC IS AaKTHUBA WIIH
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oOs3arennpcTBa.  HenaOmiogaeMple HMCXOOHBIE JaHHBIE JOJDKHBI  HCIOJIB30BAaThCS IS OLIEHKH
CIPaBEIMBOM CTOMMOCTH B TOM Cllydae, €CJIM yMECTHbIe HaOJr0JaeMble HCXOJHBIC IaHHBIC HE
JIOCTYIHBI, TaKUM 00pa30oM YYHTHIBAIOTCS CUTYalluW, NPU KOTOPHIX HAOIIOJAcTCsl HeOOoJbInas, Mpu
HAJIMYUH TaKOBOH, NIEATSIILHOCTh HA PHIHKE B OTHOIICHUH aKTHBA WX 005A3aTENbCTBA HA JATy OIEHKH.
OpnHako 1eNh OIEHKH CIIPaBEIMBONM CTOMMOCTH OCTaeTCsl MPEXHEH, TO €CTh BBHIXOJHAS I[eHa Ha Jary
OIICHKH C TOYKH 3pPEHHs YJaCTHHWKA PBIHKA, KOTOPBHIA YAEPKMBAET aKTHB MM WMEET 005S3aTeNbCTBO.
CrnenoBaTeNlbHO, HEHAOIIOJIaeMble WCXOIHBIC JAaHHBIC JIOJDKHBI OTpaKaTh JOMYIICHUS, KOTOPbBIC
YYaCTHUKHM PBIHKA WCIOJIB30BAN OBl MPH YCTAHOBJICHWU IIEHBI HAa aKTHUB WM 00s3aTENbCTBO, BKIIIOUYAs
JIOTTYIIIEHUS O PHCKE.

Homnyiienuss o pucke BKJIIOYAIOT PUCK, MPUCYIINNH KOHKPETHOMY METOAY OLIEHKH, HCIIOJIBb3YEMOMY IS
OLICHKW CIIPaBEIJIMBONM CTOMMOCTH (TakOMy Kak MOJAEIb LEHOOOpa3oBaHWs), M PHCK, NPHUCYIIUH
UCXOJHBIM JaHHBIM MeToza oleHKH. OlLieHKa, He BKJIIOYAIOIIas KOPPEKTHUPOBKY C YUETOM PHUCKOB, HE
OyzeT mpeAcTaBIATh OLEHKY CHPaBEAIMBON CTOMMOCTH, €CIH YYACTHUKHU PBIHKA OYIyT BKIIOUYATh TAKyIO
KOPPEKTUPOBKY NPU YCTaHOBJICHWH LIEHBI HAa aKTHUB WM 00s3aTenbCcTBO. HamprmMep, MOXXeT BOSHUKHYTh
HEOOXOOUMOCTh BKJIIOUMTh KOPPEKTUPOBKY C Y4YETOM PHCKOB IIpH HAJIMYMM 3HAYUTEIIBHOMN
HEOMPEIEICHHOCTH OLICHKH.

[TpumensaTs HeHAOMIOAaeMble UCXOAHBIC JaHHBIE CIEIYyeT, UCTIONB3Ys BCIO WHPOPMAIUIO, JOCTYIHYIO B
CJIOXKUBIIHXCA OOCTOSITENBCTBAX, KOTOPAsk MOXKET BKIIIOYAaTh COOCTBEHHBIC NaHHbIC Hpeanpuarus. llpu
pa3paboTKe HEHAONIOAAEMBIX MCXOOHBIX JAHHBIX MPENNPUATHE MOXET HAauyaThb CO CBOMX COOCTBEHHBIX
JAHHBIX, HO OHO JOJDKHO KOPPEKTHPOBATh 3TH JaHHBIE, eclii 00OCHOBAaHHO JOCTYHHAs WH(POpPMALUs
yKa3bpIBaeT HA TO, YTO APYrHMe yYaCTHUKHU PBIHKA HMCHOJB30BaIH OBl Jpyrue AaHHBIC WIH CYLIECTBYET
Kakasg-To uHpopMmauus, cneunpuueckas Uil NPeNIpUATHS, KOTopas HeNOCTylHa Uil Ipyrux
YYaCTHUKOB DPBIHKA (HAmpUMep, CHHEPTrHs, crneuuduyeckas s npennpusitus). [Ipeampusituio HeT
HEOOXOIUMOCTH TpHJIaraTb Ype3MEpHbIe YCHIUS, YTOOBl MONYYHTh WHGPOPMALHUIO O JAOMYIIECHHIX
YYaCTHUKOB pbIHKA. OIHAKO NpeanpusTHE AOJDKHO YYHMTHIBATH BCIO HH(OPMAMIO O AOMYIICHHIX
YYaCTHUKOB PBIHKA, KOTOpasl SIBJIsieTC 00OCHOBAaHHO NOCTYNMHOH. HeHaOnromaemble MCXOAHBIE NaHHBIE,
pa3paboTaHHBIE B COOTBETCTBUH C BBILICONMCAHHOMN MPOLEAYPOH, CYUUTAIOTCS IOMYIICHUAMH YIaCTHUKOB
PBIHKA U YJIOBJIETBOPSIIOT LEIN OLEHKH CIIPABEIMBOM CTOUMOCTH.

Memoowl ouernku

OHeHKa AOOJDKHA TIIPOBOAWUTHECA TaKMMHU METOJaMHU OILICHKHU, KOTOPLIC ABJIAIOTCA IMPUCMIICMBIMH B
CIIOKHMBIINXCS OOCTOSTEILCTBAX U JJI4  KOTOPBIX JOCTYIIHBI JaHHBIC, JOCTATOYHBLIC [JII OLICHKH
CHpaBeI{J’IHBOI?I CTOUMOCTH, IIPU 3TOM MAKCHUMAJIbHO HUCIOJIb3YKOTCS YMCECTHBIC Ha6J'IIOILaCMBIe HCXOJHBIC
JAaHHBIC 1 MUHUMAJIbHO UCIIOJIb3Y HeHa6J’IIOI[a€MBI€ HCXOOHBIC JaHHBIC.

Tpemst HanOoJIee IMUPOKO UCTIOIB3YEMBIMH METOAAMHU OLICHKH SIBJISIFOTCS PHIHOYHBIN TOJIX0/1, 3aTPaTHBIN
MOAXOJ U NOXOAHBINM moaxon. HeoGXoauMo KCIIONb30BATh METOAbI OLIEHKH, COBMECTUMBIE C OJHUM WA
HECKOJIbKMMH M3 JaHHBIX [TOIXO0/I0B JUIs OICHKH CIIPABEIMBON CTOMMOCTH.

B HekoTOphIX ciydasx NMpUeMJIEMBIM OYyJEeT HCIOJIb30BaHHE OJHOTO METOJa OLEHKH (Hampumep, Npu
OIlIEHKE aKTHBA WIIM 00S3aTeNIbCTBA C HWCIIONB30BAHUEM KOTHPYEMOH IIEHBI HAa aKTHBHOM DBIHKE JIJIs
UJCHTHYHBIX AaKTHBOB WJIM 00s3aTenbCcTB). B Apyrux ciaydasx NpUEMIIEMbIM OyJIeT HCIMOJIb30BaHHE
MHOXCECTBCHHBIX MCETOOOB OIICHKHU (HaHpI/IMep, TaK MOXET O6CTO$ITI) JeJ10 HpI/I OLCHKE CIWHHIIBI,
TeHEPUPYIOIIeH JIeHEeXHbIe CpeacTBa). ECIU I OIEHKH CIIPaBEIIHUBONA CTOMMOCTH HCIIOIB3YIOTCS
MHOECTBEHHBIC METO/IbI OIICHKHU, TO PE3YJIbTAThI (TO €CTh COOTBETCTBYIOIINE MTOKA3ATEIH CITPABEATHBOMN
CTOUMOCTH) JIOJKHBI OIICHUBATHCA IYTEM PACCMOTPEHUS IEIecO00pasHOCTH AHMAna3oHa 3HAUYCHHH,
0003HaYEeHHBIX JaHHBIMHU pe3ynbraTaMu. OIeHKa CIIPaBeUINBOM CTOMMOCTH - 9TO 3HAYCHHE B TIpeeaax
TAKOro Juana3oHa, KOTopoe Hanbosee TOUHO MPEICTABISCT CIPABEIMBYI0 CTOUMOCTD B CIIOMHBIITUXCS
00CTOITENLCTBAX

9.2. PbIHOYHbIN (CPABHUTEJIbHbI) NoAXxon

B coorBerctBun ¢ IFRS 13 mpu pHIHOYHOM IMOJXOJAE HCIOJB3YIOTCA LEHBI M Jpyras yMecTHas
uHQOpMAaIHs, TeHEpUpYyeMasi PHIHOYHBIMU OTIEpaIMIMU ¢ WICHTHYHBIME WIIM COMOCTABUMBIMHU (TO €CTh
aHAJIOTUYHBIMK) aKTHBaMH, 0053aTeIbCTBAMH HJIH TPYIIION aKTHBOB M 0053aTENICTB, TAKOH Kak OM3HEC.

Hamnpumep, B MeTOaX OLIEHKH, COBMECTUMBIX C PHIHOYHBIM MOAXO0JI0M, YaCTO UCIOIb3YIOTCS PHIHOYHBIC
MHOXHUTEIY, BOSHUKAIOLIUE U3 KOMIUICKTa COMOCTaBUMBIX MOKa3zareinei. MHOXUTEIN MOTYT HaXOUThCS
B OJHHUX IWANa30HaX C JAPYTHM MHOXHTENEM IO KaKIOMY COIOCTaBHMOMY ToKa3zaTemio. [[ns BeiOopa
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HaJJISKAIIETO MHOKHUTEIIS U3 IHaa3oHa TpeOyeTcs UCIOIb30BaTh CYXKICHUE C YUETOM KAa4€CTBEHHBIX U
KOJIMYECTBCHHBIX ()aKTOPOB, CIICIIU(PUUCCKUX TSI OL[CHKH.

Metoant OLICHKH, COBMECTHUMBLIC C PBIHOYHBLIM IIOAXOJO0M, BKIIOYAOT MATPUIHOC H6H006p330BaHI/IC.
ManI/I‘lHOC HeHOO6pa3OBaHI/Ie - 3TO MaTeMaTHYCCKUU METOA, I/ICHOJIL3yeMLII>'I NpEeUMYUICCTBCHHO JIsL
OIICHKK HEKOTOPBIX BHI0B (I)I/IHaHCOBLIX HHCTPYMEHTOB, TaKHX KaK IOJII'OBBIC IICHHBIC 6YMaFI/I, HC
OCHOBBIBasACH JIMIIb HAa KOTUPYEMBIX LICHAX Ha ONPECACICHHBIC ICHHBIC 6YMaFI/I, a CKOpPEC Ha OTHOUICHHUUN
IOCHHBIX 6YMaI‘ K APYIr'uM KOTUPYCMbIM I€HHBIM 6YMa1"aM, HCIIOJIb3YCMbBIM KaK OpHUCHTHUP.

OCHOBHBIM METOZOM PBIHOYHOTO TOAXOJA SBJSIETCA Memood cpasHenus npoodadc. OH OCHOBBIBAETCS Ha
TOM, YTO YTO IICHBl HMMYIIECTBA OIPENEISIIOTCS PBHIHKOM. TakuM 00pa3oMm, MOKa3aTeNb PHIHOYHON
CTOMMOCTH MOXXHO pacCuuTaTh HAa OCHOBAaHWM W3YYCHUS PBIHOYHBIX IIEH OOBEKTOB HUMYIICCTBA,
KOHKYPHUPYIOIIKX IPYT C IPYroM 3a JOJII0 Ha pbIHKE. [IpuMeHsieMBbIil POIeCC COMOCTABICHUS SABISCTCS
OCHOBOTIOJIATAIOIINM IS TIPOIIecca OIEHKH.

[Tocne Toro kak gaHHBIE MO MpoAaxaMm OyAyT oToOpaHBl M BepU(UIMPOBAHBI, CIEIyeT BHIOpaTh M
MMpoaHAJIM3NPOBAaTh OAHY WJIM HCECKOJIBKO C€AWHUIL CpaBHCHUA. EI[I/IHI/IHI)I CpaBHCHUA HCIOJB3YIOT IBC
COCTaBHBIC YAaCTH, JUII TOrO0 YTOOBI BBIBECTH HEKHH MHOXHTENb (K NpHUMeEpy, IEHy B pacueTre Ha
(pu3nueckyro) eqUHUIYy M3MEpeHHs WM OTHOIICHHE, HAIpHMeEp, IOJydaeMoe JICIICHHEM IPOAAKHON
[CHbI MMYIIECTBa Ha €ro YHUCTBIN A0X04, T.C. MYJBTUINIMKATOP YUCTOr0 O0XO0Ja WJIMW YUCIIO JICT, 3a
KOTOpOE OKYIaeTcs MOKymKa (OyKB. «TOJIbl MOKYIKI» — Years’ purchase)), KOTOpbIii OTpaXkaeT TOYHbIC
pa3IHYH MKy 0OBEKTaMH UMYyIIecTBAa. EMMHUIBI CpaBHEHHMS, KOTOPbIE MOKYIMATeId U MPOAABIHI HA
JAHHOM DBIHKE HCIONB3YIOT MPH MPHHSATHA CBOUX PEUICHWH O MOKYMKE M Mpojaaxe, MpUOOpETaroT
0c00yI0 3HAYMMOCTh, H UM MOJKET MPUAABATHCS OONBIIHIA BEC.

CriennduyeckuMu XapakTepUCTUKaMU 00bEKTOB UMYIIECTBA U CHIEJIOK, KOTOPBIE IPUBOAST K BapHaLUsIM
IIeH, YIUTaYMBaeMbIX 32 HEIBMKUMOCTB, SIBIISIFOTCS 3J€MEHThl cpaBHeHHUs. [Ipum moaxome Ha OCHOBE
paBHEHMs [IPOJAK OHM UMEIOT pellarolee 3HaueHHe. DJIeMEHTbl CPaBHEHHSI BKIIIOYAIOT:

nepesaBaeMble IMYIIECTBEHHBIC TIPaBa, OrpaHUYeHNS (00OpEeMEHEH M) ATHX TIPaB;
yCIIOBHS (PMHAHCUPOBAHUSI COCTOSIBIICHCS MITH MTPEATIONAaraeéMoi CIEIKH;
YCIIOBHS apeH/IbI;

YCIIOBUS PHIHKA;

MECTOMOJIOKEHNE 00BEKTa;

bu3nUecKue XapakTepUCTUKH 00BEKTa;

9KOHOMHYECKHE XapaKTEPUCTHKH;

BU/JI HCIIOJIb30BAaHUS U (MJIN) 30HUPOBAHHE;

HaJINMYIKUC ABUKUMOI'O0 UMYIICCTBA, HE CBA3AHHOI'O C HEABUKMMOCTBIO,

AN N N N N Y N N NN

JIpyTHe XapaKTEPUCTUKH (JIEMEHTHI), BIUSAIONINE HA CTOUMOCTb.

YTo05I MMPOBECTHU HCHOCPCACTBCHHBLIC CPABHCHHUA MCKAY HUMYIICCTBOM, SABIAOIIHUMCA MNOPCIMETOM
CpaBHHBaeMOﬁ npoagaKv, W OLCHUBACMbIM HMYIIECCTBOM, Hcnonnurens AOJDKCH pacCMOTPETh
BO3MOXXHBIC KOPPEKTHUPOBKH, OCHOBAHHBIC Ha pPa3IMUUAX B JJICMCHTAX CpaBHCHUA. KOppeKTI/IpOBKI/I
MOTyT YMCHBIIWUTL pPas3jinuud MEXKAY KaXIbIM CpaBHUBACMbIM HUMYIHECTBOM W OLCHUBACMbIM
HMYLICCTBOM.

Ilo poccuiickum denepanbHbIM CTaHAAPTAM OLIEHOUYHOM JIESITENIbHOCTH, aHAJIOTOM PHIHOYHOI'O MOJIX0/Aa
SIBJISIETCS CPABHUTEIbHBIN MTOAXO/I.

B cootBerctBuu ¢ 1. 12 @CO Ne 1 prIHOYHBIN (CpaBHUTENIBHBINA) MOAXOJ - 3TO COBOKYITHOCTH METOJIOB
OLICHKM, OCHOBAHHBIX Ha TIOJYYEHHH CTOMMOCTH OOBEKTAa OLEHKH ITyTEM CPaBHEHHs OLIEHUBACMOTO
o0bekTa ¢ oObekTamu-aHanoraMu. OObEKT-aHAJIOT - OOBEKT, CXOJHBINH 00BEKTY OLEHKH MO OCHOBHBIM
9KOHOMHYECKHM, MaTepHalIbHbIM, TEXHHYECKMM M JPYIMM XapaKTepUCTHKaM, OIPEIEINSIONUM €ro
CTOUMOCTb.

PorHOYHBIN (CpaBHHUTENBHBIN) TOAXOA PEKOMEHAYEeTCS MPUMEHSTh, KOTAAa AOCTYIIHA IOCTOBEpHAs M
JIOCTaTOYHAs IS aHain3a WHGOpPMAIUS O IEHAaX M XapaKTePUCTHKAaX OO0BEKTOB-aHAIOTOB. llpn sTOM
MOTYT IPUMEHSITHCS KaK LIEHbI COBEPIICHHBIX CAENOK, TAK U IIEHBI MIPEAI0KECHUH.
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B paMkax ppIHOYHOTO (CpaBHUTEJIBHOTO) MOX0/a IPUMEHSIOTCS pa3InyHbIe METO/Ibl, OCHOBAaHHbIE KaK
Ha MIPSIMOM COIIOCTaBJIEHUH OLIEHUBAEMOr0 00bEKTa U 00BEKTOB-aHAIOIOB, TAK U METO/bl, OCHOBAaHHbIE
Ha aHAJIM3€ CTATHCTUYECKUX JAaHHBIX U HHPOPMALIMH O PhIHKE 00BeKTa OleHKHU (MYyHKTHI 13 - 14 ®CO Ne
1).

9.3. [oxoaHblii noaxoa

B cootBerctBum ¢ IFRS 13 mpu uCmonb30BaHUU JOXOJHOTO TOAX0Aa Oymyiiue CyMMbl (Hampumep,
MTOTOKHU JACHEXHBIX CPEICTB WIIH JOXOJBI U PACXO/bI) IPeoOpa30BBIBAIOTCS B EANHYIO CYMMY Ha TEKYIIUH
MOMEHT (TO €CTh AMUCKOHTHUPOBaHHYI0). [Ipn ncrons30BaHNM TOXOMHOTO TIOX0/Aa OI[EHKA CIIPaBETMBOI
CTOMMOCTH OTPa)KaeT TEKYIINE PHIHOYHBIC OKUAAHUS B OTHOIICHUH TaKUX OYIYIIUX CYyMM.

MeToap! OIIEHKH JOXOIHBIM ITOIX0I0M:
®  METOIBI OIICHKH IO MPUBEICHHON CTONMOCTH;

e MOIEeNH OILEHKH OMIMOHA, Takue Kak (opmyma bmaka-llloynca-MeproHa win OWHOMHUATHHAS
MOJIeTh (TO €CTh CTPYKTYypHasi MOJIENb), KOTOPhIE BKIFOYAIOT METOMBI OLIEHKU IO MPUBEACHHOM
CTOMMOCTH U OTPAXKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTD OTITMOHA; U

° MCTOJ JUCKOHTHUPOBAHHBIX AOCHCKHBIX IIOTOKOB, KOTOprfI HCIIOJIB3YCTCA JII OLICHKU
CHpaBeILHHBOﬁ CTOMMOCTHU HEKOTOPBIX HEMATCPHUAJIbHBIX dKTUBOB.

Mertoapl OLICHKH IO IPUBEIECHHON CTOUMOCTH

IIpusedennas cmoumocms (TO €CTh IPUMEHEHHE JOXOAHOTO MOX0/1a) - 3TO HHCTPYMEHT, UCITIOJIb3yeMbIi
JUTSL CBSI3BIBaHUS OYAYIIMX CyMM (HampuMep, HOTOKOB JEHEKHBIX CPEIICTB WIH 3HAUYCHHH CTOMMOCTH) C
CYLIECTBYIOLIEH CYMMOM C HCIHOJIb30BAHMEM CTaBKU JUCKOHTHUpOBaHUs. OmnpeleicHue CrpaBeJIMBOU
CTOMMOCTH aKTHBa WJIM 0053aTeNbCTBA C UCIOIb30BAaHUEM METOJa OLIEHKH I10 MIPHUBEACHHONW CTOMMOCTH
OXBAaThIBA€T BCE CIEAYIOIINE AIEMEHTHI C TOUKH 3PEHUS YIACTHUKOB PbIHKA Ha ATy OLEHKU:

®  OIICHKA OYIyIIMX ITOTOKOB JICHEXKHBIX CPEJCTB OT OIECHMBACMOI'0 aKTHUBA HJIU 00sI3aTEIIbCTBA,;

° OXHMAaHHUA B OTHOIICHHHN BO3MOXXHBIX H3MCHEHMI CYMMbI W BPEMCHU IIOJTYUCHHUSA IMOTOKOB
ACHCIKKHBIX CPEACTB, NPCACTABIAOMNIUX HEOIPEACICHHOCTh, IMPUCYIIYIO IMOTOKAM JICHCKHBIX
CpCACTB,

° BpEMCHHAaA CTOUMOCTb ACHET, MPEACTABIICHHAA CTaBKOM 10 6e3pI/ICKOBBIM MOHETApPHBIM aKTUBaM,
CpPOKH mNorami€eHus HWJIN CPOKH ):[eﬁCTBI/ISI KOTOPBLIX COBHAJAOT C MNEPUOAOM, OXBATBIBACMBIM
IMOTOKaMHM JCHEKHBIX CPCACTB, U KOTOPBLIC HE NPEACTABIIAIOT HHUKaKOM HCOIMPCACICHHOCTH B
OTHOLICHUU CPOKOB H PHCKaA z[e(bonTa A1 UX  ACPIKATCIIA (TO €CThb 6e3pI/ICKOBaH CTaBKa
BOSHal"pa)KI[eHI/IH);

e [IeHa, yIUIauMBaeMas 3a MPHUHITHE HEONPEAeIeHHOCTH, MPHUCYIIEeH MOTOKaM JCHEXHBIX CPEICTB
(TO ecTh mpeMus 3a PUCK);

e jpyrue (aKTopbl, KOTOPbIE YYACTHHKH PBHIHKA MPUHSIHM Obl BO BHHMAHHE B CIOKHBIIHXCS
00CTOSTELCTBAX;

e B OTHOLICHWU O00S3aTEIbCTBA, PUCK HEBBINOIHEHHS O0O0S3aTENBbCTB, OTHOCSIIUICA K JaHHOMY
00513aTeNbCTBY, BKIIOYas COOCTBEHHBI KpEAWTHBIM pPHCK mpennpusiths (TO €cTh JuIa,
MIPUHSBIIETO Ha ce0sl 00s13aTeNIbCTRO).

MeTomp! OTICHKH IO MPUBEIEHHON CTONMOCTH OTINYAIOTCS B 3aBUCUMOCTH OT TOTO, KaK OHH HUCITOJIB3YIOT
3JIEMEHTHI, OMUCAHHBIC BhIme. OHAKO HIDKECIEAYIOIINEe OOIIUe MPUHIIUILI PETYIUPYIOT MPUMEHEHUE
JIIO00r0 METOAa OLEHKH 10 MPUBEACHHON CTOMMOCTH, HCIIOJB3YEMOIrO I OICHKH CIIPaBeIIMBON
CTOMMOCTH:

® T[OTOKH JCHEXKHBIX CPEICTB W CTAaBKH JUCKOHTHPOBAHHS JOJDKHBI OTpaKaTh JOMYIICHUS,
KOTOPBIC HCIMOJIb30BATUCH Obl yYaCTHUKAMH DPBIHKA MPU YCTAHOBJICHWU IIEHBI HA aKTHB WIIH
00513aTEJILCTBO;

® IS MOTOKOB JIGHEXXHBIX CPEJICTB M CTaBOK JUCKOHTUPOBAHUS JOJDKHBI YUUTHIBATHCS TOJBKO TE
(hakTOpBI, KOTOPBIE OTHOCSTCS K OIIEHHNBAEMOMY aKTHUBY WIIH 0053aTEILCTBY;

® JIJIA TOIr'O 4TOOBI M30€KaTh I[BOP’IHOFO y4u€Ta Wi HC YIIYCTUTDh BJIIMAHHUC (baKTOpOB pucka, CTaBKu
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JUCKOHTHPOBAHUS TOJKHBI OTPaXkaTh AOMYIIEHHS, COBMECTUMBIE C AOMYIIECHUSIMH, TPUCYIITIMH
MMOTOKaM  JEHEXHBIX cpeacTB. Hampumep, cTraBKa JUCKOHTHPOBAaHHWSA, OTpaKaromias
HEOIPEeJeNICHHOCTh OXKHIAHWH B OTHOUICHWHM Oyaymiero nedonra, OyAeT mnpueMIeMol mnpu
HCTIONBb30BaHUN TPEAYCMOTPEHHBIX TOTOBOPOM MOTOKOB JCHEKHBIX CPEICTB OT CCYABI (TO €cTh
METO]T KOPPEKTUPOBKHY CTaBKH AUCKOHTHpPOBaHMs). Ta e camas cTaBka He JTOJDKHA TPUMEHSThCS
MIPH WCIONIB30BAaHUM OXXHIAEMBIX (TO €CTh B3BEUICHHBIX C YYETOM BEPOSTHOCTH) IOTOKOB
JICHE)KHBIX CPEACTB (TO €CTh METOJ OLECHKU MO OKHIAeMOH MPHUBEACHHOW CTOUMOCTH), TIOTOMY
YTO 0XKHAEMbI€ ITOTOKH JIEHEKHBIX CPENICTB YK€ OTPaXKaroT AOMYIIEHHSI O HEOTPEIEIIEHHOCTH B
OTHOIIEHWH Oyaymero nedonTa; BMECTO JTOTO JODKHA  HCIOJIB30BATHCA  CTaBKa
JUCKOHTHPOBAHUSA, COU3MEpPHUMas C PHUCKOM, MPHUCYIIUM OKUAAEMBIM TOTOKaM JEHEXKHBIX
CPEJCTB;

e JIONYIICHHS B OTHOLIEHHH IHOTOKOB JEHEKHBIX CPEICTB M CTABOK TMCKOHTHPOBAHMS JIOJDKHBI
OBITH TIOCJICIOBATENIBHBIMU MeXIy coOoil. Hampumep, HOMHHANBHBIE TOTOKH JICHEKHBIX
CPEACTB, KOTOpBIE BKIIOUYAIOT 3((deKT HHOIAIMU, TOJDKHBI JUCKOHTHPOBATBHCS MO CTaBKe,
Bmouaronier 3dpdexkr wuHbaAMu. HomuHanbHas Oe3puUCKOBas CTaBKa BO3HATPAXKICHUS
BKurouaeT 3 ekt sy, OakTrHdecKre TOTOKH JEHEKHBIX CPEACTB, UCKIoUatonue 3dext
WHOGIAIMA, TOJDKHBI IUCKOHTHUPOBATBCS IO CTaBKe, WCKmodaromeid s3ddexr wua N,
AHalnoruyHeIM o6pa30M IMIOTOKHM JACHCKHBIX CpPEACTB 3a BbBIUCTOM HAJOTOB JOJIKHBI
JTMCKOHTHPOBATHCS C MCIOJIb30BAaHUEM CTaBKH JTUCKOHTUPOBAHHMS 32 BBIYETOM HasoroB. [ToToku
JEHEKHBIX CPEICTB J0 YIUIAThl HAJOTOB JIOJDKHBI AUCKOHTHPOBATHCS 110 CTaBKE, COBMECTUMOM C
YKa3aHHBIMHU IMIOTOKaAMU JE€HEKHBIX CPEACTB,

® CTaBKM JIUCKOHTHPOBAaHUS JOJDKHBI YUUTHIBATH OCHOBOIOJIArAlONINe 3KOHOMUYECKUE (DAKTOPBHI,
CBSI3aHHBIE C BAIIOTOM, B KOTOPOH BBIPAKEHBI [IOTOKU JEHEXKHBIX CPELCTB.

OmnpeneneHne CIpaBeIINBONH CTOMMOCTH C HWCIOJIB30BAaHHEM METOAOB OIEHKH 110 MPHUBEISHHON
CTOMMOCTU OCYIIECTBIISICTCA B YCJIOBHUSX HEOIPEACIEHHOCTH, TOTOMY YTO HCIOJIB3YEMBIE ITOTOKH
JIEHEKHBIX CPEJCTB SBJISIOTCA CKOPEE PAaCUCTHHIMU BEIUYMHAMH, HEXXEIHW HU3BECTHBIMH CyMMaMu. Bo
MHOTHX CJIy4asX KaK CcyMMa, TaKk W CPOKM TIONYYCHHS IIOTOKOB JCHEXHBIX CPEJICTB SIBISIOTCS
Heorpe/ieJIeHHpIME. [lake TperycMOTpeHHBIe JOTOBOPOM (PUKCUPOBAHHBIE CYMMEI, TaKHe KaK TUIATEXKU
0 CCYJIE, SIBJISIOTCS HEOIPEICICHHBIMHU, €CJIU CYIIECTBYET PUCK aedonra.

Mopgeau oeHKH OIIIHOHA:

e  Mogens neHoobpazoBanus omironos bimka-1lloysa (aurn. Black-Scholes Option Pricing Model,
OPM) — 53T0 MoOeNb, KOTOpas OINMpEAEIsIeT TEOPETHYSCKYIO IIEHY Ha EBPOIEWUCKHE OIIHOHBI,
HO/Ipa3yMeBaloIasi, YTo €Clid 0a30BBbI AKTHB TOPIYeTCs Ha PBIHKE, TO IEHA OINIMOHA Ha HEro
HESIBHBIM 00pa3oM YK€ YCTaHABIMBAETCS CAMUM DBIHKOM. JlaHHAs MOJENb TOJNy4Hia IIHPOKOE
pacnpocTpaHeHHe Ha TPAKTHKE M, MOMHMO BCErO IMPOYEro, MOKET TAK)Ke HCIOJIb30BATHCS IS
OLICHKH BCEX MPOM3BOJHBIX OyMar, BKJIIOYasi BAPPAHTHI, KOHBEPTUPYEMbIC [ICHHBIC OyMard, U Jaxe
JUTSL OLIEHKU COOCTBEHHOTO KanuTana (MHAHCOBO 3aBHCUMBIX (DUPM.

CornacHo Mopenn bmaka-llloyn3a, KiItOUEBBIM 3JIEMEHTOM OINPEAEICHHUS CTOMMOCTH OIIMOHA
ABJISIETCSl OXKHAAaeMasi BOJIATWIBHOCTh 0a30BOTO akTHBa. B 3aBUCHMMOCTH OT KoJjieOaHHs aKTHBa, LIEHA
Ha HEro BO3pacTaeT WM IMOHIKAETCS, 9TO MPSIMOMPOIIOPIMOHAIBFHO BIMAET HA CTOUMOCTD OMIIHOHA.
Takum o00pa3oMm, eciii HW3BECTHa CTOMMOCTH ONIMOHA, TO MOXHO OIpPEIEIUTh YPOBEHBb
BOIATHJILHOCTH OXKH/IA€MOM PHIHKOM'.

e bunOoMmManbHas MOJIENb MpeArnoiIaraeT OoOMbINi 00beM BRIUUCICHUH, YeM Monensb bimka- [loyn3a u
MO3BOJISIET BBOJWTH COOCTBEHHOE pacmpesesicHne IieH. JlaHHas Moaens TakKe H3BECTHA Kak
ounommanibHast Mozenb Kokca-Pocca- Pyounmreitna i C-11-I1-momens.

e bunommanbHas MOACIb HOa€T MNPCACTABICHUC O ACTCPMHUHAHTAX CTOUMOCTHU OIIIHUOHA. Ona
OIpeaACIACTCA HC OX(HHaeMOﬁ ].IeHOﬁ aKTHuBa, a €ro TeKymefI L[eHOfI, KOTOpasd, CCTECTBCHHO, OTPaKacT
OXXHNAaHWA, CBsA3aHHBIC C 6y,Z[y'I]_[I/IM bunoMmuanbHas MOACIbL B TIopasao OOJIBIIIEN CTEIMEeHU
Hpchoco6neHa I aHaJin3da JOCPOYHOI'0 MCIIOJHCHUA OIIUOHA, IMOCKOJIBKY B HEH YUUTBIBAKOTCA
JCHCKHBIC ITOTOKH B KaXXIOM NIEPpUOAC BPEMEHHU, a HE TOJIBKO HA MOMCHT UCTCUCHUA .

5 MHcrounmk: [gaHHble wuHTepHeT-moprama  «Economicportaly:  Mopens  Bmka-Illoymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
6 Ucrounuku: Jloperc k. MaxMmutan. MakMumtan «O6 onmmonax»— M.: «MK «Anamuruka», 2002 r. (http://economy-ru.com/forex-
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Meton AUCKOHTUPOBAHHBIX JCHEC/KHBIX IOTOKOB

Cornacuo 1. 11 Ipunoxenust B IFRS 3 MeToJ TUCKOHTHUPOBAHHBIX JEHEKHBIX MOTOKOB HCIIOIB3YETCSI
JUTSL OIICHKH CIIPABEJIUBOW CTOMMOCTH HEMAaTCPUAILHBIX aKTHBOB. B CBS3M ¢ TeM, YTO OOBEKTHI
UCCJICJIOBAHUS HE SIBIIAIOTCS HEMATCPUALHBIMUA aKTHUBaMH, IaHHBIM METOJl HE pacCMaTpHBAacTCS B
pamkax Hactosmero Orderta.

Ilo poccuiickum dDenepalnbHbIM CTaHAApPTaM OIEHOYHOM NESITEIBHOCTH, TaK K€ MMEETCsl JAOXOMHBIN
MOJIXO/.

B cootBerctBuu ¢ m 15 ®CO Ne 1 moxXomHBIA TOIXOJ - 3TO COBOKYIHOCTH METOJOB OIICHKH,
OCHOBAHHBIX Ha OIPEAEICHUH 0’KUAAEMBIX JJOXOA0B OT UCIIOIb30BaHUSI 00BEKTA OLICHKH.

JoxonHblii MOAXOX PEKOMEHAYeTCs TPHMEHSITh, KOTJa CYIIECTBYEeT JOCTOBepHas HHGOpManus,
MO3BOJIAONIAs] MMPOTHO3UPOBATh OYAYIIME JOXOIbI, KOTOPbIE OOBEKT OLEHKH CIOCOOEH MPUHOCHTH, a
TaKXKe CBsI3aHHbIE C OOBEKTOM OLEHKH pacxoapl. B paMkax OOXOAHOro MOAXOJAa IPHUMEHSIOTCS
pa3iauyHble METOJIbl, OCHOBAaHHBIE Ha JUCKOHTHPOBAHUM JIEHEKHBIX NMOTOKOB M KalHUTaIM3alMH J0X0Ja
(myHKTHI 15 - 17 ®CO Ne 1).

9.4. 3ATPATHbIW Noaxon

B cootBerctBum ¢ IFRS 13 npu 3arpatHoM moaxoje oTpaskaeTcsi cyMMa, KOTOpas IoTpeboBanach Obl B
HACTOSIINI MOMEHT ISl 3aMEHBI TIPOM3BOIUTENBHON CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBAEMOM TEKYIIEH
CTOMMOCTBIO 3aMEIICHU).

C Touku 3peHHs MMpoaBlia KaKk yyacTHUKA PhIHKA IIeHa, KoTopas Oblia Obl MoJTyyeHa 3a aKTUB, OCHOBaHA
Ha TOH cyMMe, KOTOPYIO MOKYHaTeNb KaK YYaCTHUK PBIHKA 3aIUIATUT, YTOOBI IPUOOPECTH I TIOCTPOUTH
3aMEIAIONINA aKTUB, 00JaaloONINil COMIOCTABIUMOM IOJIB30M, C Y4EeTOM MOpalbHOTO M3HOca. [IpudnHa
9TOIr'0 3aKJII0Yac€TCd B TOM, YTO IMOKYMNATCJIb KaK YYACTHUK PbIHKA HE 3aIllIaTUJI Obl 3a aKTHUB CyMMYy
Ooupllle, YeM CyMMa, 3a KOTOPYIO OH MOI Obl 3aMEHUTHb IPOU3BOJUTENIBHYIO CIIOCOOHOCTH JAHHOTO
AKTHUBA.

ITo poccuiickum DenepanbHBIM CTaHAAPTAM OIICHOYHOM NEATENLHOCTH, TaK e HWMEETCS 3aTpaTHBIN
MMOIXOI,.

B cootBerctBuu ¢ . 18 ®CO Ne 1 3aTpaTHbI TOAXON - 3TO COBOKYIHOCTh METOJOB OLEHKH CTOUMOCTH
0o0BeKTa OLIEHKH, OCHOBAHHBIX Ha OIpPENeJIeHWHd 3aTpar, HEOOXOAWMBIX M MPHOOPETCHHUS,
BOCIIPOM3BOJICTBA JINOO 3aMElICHMsI OOBEKTa OIICHKM C yYeTOM H3HOCAa M yCTapeBaHWM. 3aTpaTHbBIN
MOJIXOJ] MPEUMYILECTBEHHO MPUMEHSIETCS B TE€X CIIydasx, KOTJa CyIIECTBYET JIOCTOBepHas MH(opMaIus,
MO3BOJISIONIAs OMPEENIUTh 3aTPaThl Ha MPUOOpPETEHHE, BOCIPOHM3BOJICTBO JHOO 3aMemieHne O0OBheKTa
OLICHKH.

B pamxkax 3aTpaTHOr0 MOIX0/a MPUMEHSIOTCS Pa3IMYHbIE METOIbI, OCHOBAHHBIC HA OMPECIICHUN 3aTpatT
Ha CO3JaHWE TOYHOW KOMWW OOBEKTa OICHKH WIM OOBEKTa, WMEIOIIETO AaHAJOTHYHBIC IIOJIE3HBIS
cBoiicTBa. Kpurepnn npuszHaHus 00beKTa TOYHOW KOMHEW O0BEKTa OLEHKH WM OOBEKTOM, MMEIOIUM
COMOCTaBUMBIC  TOJIC3HBIC  CBOWCTBA, ONPEACISAIOTCA  (efiepalibHBIMH  CTaHIAPTaMU  OLICHKH,
YCTaHABIUBAIONIMMH TPEOOBaHUS K MPOBEICHUIO OIIEHKH OTACIHHBIX BHJIOB OOBEKTOB OLICHKH W (WIIH)
JUTSI CTIEITUANTBHBIX Tienedt (myHKTHI 18 - 20 ®CO Ne 1).

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBINA MOIX0 PEKOMEHIYETCS IPUMEHATH B CIEAYIOMINX CIydasx:

¢ UId OLICHKH 00BEKTOB HEABMXXUMOCTHU - 3C€MCJIBHBIX YYaCTKOB, 3aCTPOCHHBIX 00BEKTAMH
KalluTAJIbHOI'O0 CTPOUTCIILCTBA, WA 00BEKTOB KAUTAILHOIO CTPOUTCIILCTBA, HO HC UX II.':lCTCI‘/'I,
HaIIpUMEpP KWIbIX U HECKUIIbIX HOMCH.[CHHﬁ;

¢ JUIA OLICHKH HEJBM)KMMOCTH, €CJIM OHAa COOTBETCTBYET HanboJee 3h(HEeKTUBHOMY HCIIOIb30BAaHUIO
3€MEJBHOTO0 YYacTKa KaK HE3aCTPOEHHOTO, M €CTb BO3MOXKHOCTb KOPPEKTHON OLIEHKH
(hm3MuecKOro M3HOCA, a TakkKe (QYHKIIMOHAIBHOTO W BHEIIHETO (3KOHOMHYECKOTO0) yCTapeBaHUN
00BEKTOB KATUTATBHOT'O CTPOUTEIHCTBA;

¢ IIpy HU3KOW aKTMBHOCTH PHIHKA, KOT/Ia HEAOCTATOYHO JMAHHBIX, HEOOXOIUMBIX IS TPUMEHEHUS
PHIHOYHOTO (CPaBHHUTEIBHOTO) W JOXOJHOTO TOJXOJOB K OIICHKE, a TaKKe I OICHKH
HEJBIKAMOCTH CIICIIHAILHOTO Ha3HAYCHUS M WCTOIL30BaHUA (HAIpUMeEp, THHEHHBIX 00BEKTOB,

treyding/binomialnaya-model.html); Bonsmas Duuuknonexus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)
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THAPOTEXHUUYECKUX COOPYKEHHH, BOJIOHANOPHBIX OaleH, HACOCHBIX CTAaHIWH, KOTEIbHBIX,
WH)KCHEPHBIX CeTeld W NPYrod HEABM)KMMOCTH, B OTHOIIEHHWH KOTOPOW PBHIHOYHBIC NaHHBIE O
CIENKaX U MPEATOKEHUSIX OTCYTCTBYIOT).

Bui1600: U3 nposedennozo evtue ananusa ciedyem, umo MC®OO u @CO sxnwuaiom ¢ ceds 3 noodxooa
npu npoeedenuu ouenku. Hcknwouenuem saensaemcsa paziuyue 6 HAUMEHOBAHUU CPABHUMETbHOZO
nooxooa, no MC®@QO oanusltii no0xo0 Hazvieaemca poiHouHbiM. Tpu nooxoda K oueHke He3A8UCUMDBL
opyz om Opyza, X0msa KajycOblil U3 HUX OCHOGbIGAEMCA HA OOHUX U MmeX Jce IKOHOMUUECKUX
npunyunax. IIpeononazaemcsa, umo e6ce mpu noOX00a O0IHCHBI HPUCOOUMb K OOUHAKOGOMY
pe3yibmamy, 00HaAKo0, OKOHUameAbHOoe 3aKIi0UeHlue 0 CMOUMOCHU 3A6UCHM OM DACCMOMPEHUS 8CeX
UCNOB3YeMbIX OAHHBIX U OM OCOOEHHOCH Nl CO2NIACOBANHUA 6CeX NOKa3ameeil.

B ceéazu ¢ mem, umo pulHOK 0QUCHOU HeOSUICUMOCHU OOCHAMOUHO DPA36UM, 6 OMKDbIMbIX
UCMOYHUKAX UHGOPMAUUU HAXOOUMCA 00TbUIOE KOTUYECH B0 NPEON0NCEHUII NO RPOOaice U apenoe,
nOIMOMY 6 DAMKAX HACMOAULE20 UCCNE006AHUA NPUMEHEHUE DPbIHOYHO20 (CPAGHUMENbHO20) U
00X00H020 NOOX0008 A6NAEMCA HAUDONEe 00CHOBEPHBIM U UENeCO00PA3HbIM, UCX00A U3 Uepapxuu
OaHHBIX U ux oocmynuocmu. Hcnonnumens cuumaem uenecooOpazHvsim He HPUMEHSIMb 3AMPAMHbLI
HOOX00, UCX00A U3 MO20 YMO NOMEW|CHUSA G6CHIPOCHHble U HPUMEHEHUEe 3AMPAmHOZ0 RO0X00a
npuseodem K UCKANCEHUIO UM O206bIX PE3YIbMAM08 CHIOUMOCHIU.

9.5. OnNPEOENEHME CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO NOAXOAA

MeTo cpaBHEHHS TIPOAAXK ONPELIIACT CIPaBEIIUBYI0 CTOMMOCTh OOBEKTa Ha OCHOBE aHAJIM3a POk
COIMOCTaBUMBIX OOBEKTOB HEJIBHIKUMOCTH, KOTOPBIE CXOJHBI C OIICHWBAEMBbIM OOBEKTOM IO pa3Mepy U
WCTIONB30BaHMIO. [laHHBII MEeTO MIpemoaraeT, 9To PIHOK YCTAHOBHT IIEHY JJISl OLIEHUBAEMOTO 00BEKTa
TEM JX€ CaMbIM 0O0pa3oM, YTO W JUIsl COIOCTABHMBIX, KOHKYPEHTHBIX OOBEKTOB. J[isi TOro, 4ToOBI
MPUMEHUTH METOJI CPAaBHUTEIBHBIX MPOJaX, OLCHITUKHA HUCIIONB3YIOT PAJl IPUHIIMIIOB OIICHKHU, BKIIIOYAs
TIPUHLIMI 3aMEIIeHNs, KOTOPBIA TJIACUT, YTO CTOMMOCTh HEIBHIKHUMOCTH, KOTOpas HMEeT OOBEKTHI -
3aMECTUTENId Ha pBIHKE, OOBIYHO YCTAaHABIMBAETCA HCXOIS W3 3aTpaT Ha NPHOOpPETeHHE «PaBHO
JKETTaeMOTr0 00HEKTa-3aMECTUTEIISI.

[IpumeHeHne MeToma CpaBHHUTEIBHBIX TMPOJAXK 3aKIIOYAETCS B TIOCIEOBATETLHOM BBITIOJTHEHUH
CIEAYIOLIUX NEUCTBUM:

e  oApOoOHOE HCCIICOBAHUE PBIHKA C LEJIbI0 IOJYYCHMs JIOCTOBEPHON uHH(popMaiuu 000 BCex
(hakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPaBHUMOM MOJIC3HOCTH;

e  ONpeAeseHUE NOAXOMSINIMX €UHULl CPABHEHUS U MPOBEJECHUE CPABHUTEIIBHOTO aHAIIN3a MO KaXKJI0U
CIUHHIIC;

L4 COIIOCTABJICHHUE OLCHHUBAECMOI'O 00BEKTa C BLI6paHHI:IMI/I 00BbEKTaAMHU CpaBHCHUA C MLCIIbIO
KOPPCKTUPOBKHU UX CTOMMOCTEH WUIM UCKIIOYCHUS U3 CIIMCKa CpaBHUBACMBbIX;

e TIpUBElIEHHE psJla CKOPPEKTUPOBAHHBIX IIOKAa3aTeJed CTOMMOCTH CPaBHUMBIX OOBEKTOB K
CTIPaBEITIMBON CTOMMOCTH 00BEKTA OLICHKH.

B mporiecce c6opa nHGOpMAIIH IO COMOCTaBUMBIM 00bekTaM OIEHIIMK He 00HAPYXKIIT HHPOPMAIIHIO O
COBEPILIEHHBIX CAENKaX KYIUIM-TIPOJa)Kl aHAJIOTHYHBIX OLIEHHBAEMBIM MTOMEIICHHUIM, T.K. HH(pOpMAaus
00 ycloBHSIX MPOJAKH U PEANbHOW LIEHE CHOEJIKM, KaK MPaBHUJI0, HOCUT KOH(UAEHIMAIBHBIA XapakTep.
HO3TOMy pacye€T CTOUMOCTHU 00BEKTOB CpaBHUTCIIBHBIM METOAOM OCHOBBIBAJICA Ha LE€HAX MPCIIOKCHUA
C YYETOM KOPPEKTHPOBOK.

AHanu3 CAENOK MO COMOCTaBUMBIM O0BEKTaM OOECIIeUNBACT OlEHINNKA HH(pOpManuel o IieHe aHajora B
IIeJIOM. DTH JaHHBIE MOTYT MCIOJB30BAaThCS TOJIBKO B TOM CIIydae, €ClId pa3Mephbl aHAJIOTa MICHTUIHBI
pasMepaM OIleHHBaeMOTo 00bekTa. Ha mpakTike 0HM OOBIYHO HE COBMAAArOT. UYT0O cpaBHUBATH OOHEKTHI
HEJBIDKUMOCTH, KOTOPBIE OTIUYAIOTCA 10 CBOWM XapaKTePUCTHKAM, HYXHO HAWTH WX «0O0mui
3HAMEHATEIb.

Bbi60p eanHULbI CpaBHEHUS

BI:I60p CANHUIIBI CPDABHCHUA 3aBUCUT OT BUA OI_ICHI/IBaeMOﬁ HCABUKMMOCTH, U PA3JIMYHBIMA CCTMCHTAMU
PBIHKa HEABMXKUMOCTH HUCIIOJB3YIOTCA pa3JIMYHbIC CAVMHULIBI CDABHCHHS.

B xauectBe CAWHUILIBI CPABHCHUSA BLI6paHa yYACbHAasA CTOUMOCTDH 00BeKTa HCABMXKHUMOCTH 3a 1 kB.M.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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I[aHHa}I CAWHUIIA CPABHCHHSA HUCIIOJB3YCTCA IMOKYNATCIIIMHA W IIpoAaBlaMHM, a TaKXE OpYyruMu
CrieuajiuCTaMu Ha PBIHKE KOMMCp‘ICCKOﬁ HCIABUXHWMOCTH.

ITocnie BBIOOpa €MUHMIIBI CPaBHECHUS HEOOXOIMMO OIPEACTUTh OCHOBHBIC TOKA3aTeId WU SJICMCHTHI
CPaBHCHHUS, WCIONb3ysl KOTOPbIE MOXHO CMOJICIUPOBaThH CTOMMOCTH OIICHHBAeMOIo OOBEKTa
HEJBIKMMOCTH TIOCPEICTBOM HEOOXOIWMBIX KOPPEKTHPOBOK IIEH MPEIOKEHNS CPABHUMBIX OOBEKTOB
HEJBIKUMOCTH.

O6bem AOCTYNMHbIX OL€HLUMKY PbIHOYHbLIX AdaHHbIX 06 ob6bekTax-aHanorax

brimn poananu3npoBaHHbBIC JaHHBIE U3 CETH MHTEPHET T10 MPOIaXke HEABMKMMOCTH B T. MOCKBa.
MpaBuna oTt60opa 06bEKTOB-aHA/IOrOB A1l NPOBEAEHUS pacueToB

[Ton6op 00BEKTOB-aHATIOTOB MPOUCXOIIII TIO CIEAYIOIUM KPUTEPHSIM:

e Mecrononoxenue: r. MockBa, LleHTpanbHbIN aIMUHUCTPATUBHBIA OKPYT

e Hasnauenue: OducHoe.

e [Inomraap MOMEIICHUH: COMTOCTaBUMAs C OOBEKTOM OICHKHU.

o7 o
Bb110 BBISIBICHO OCTATOYHOE KOJMYECTBO MPEATIONKEHUI MO mponaxke odpucHbIX nomemeHud. [logbop
aHaJIOTOB M3 YHUCIa MPEIJIOKEHUH OCYIIECTBISUICS C YYETOM OCHOBHBIX II€HOOOpa3ylommx (akTopoB:
MECTOIIOJIOKEHHE OOBEKTA, ITAXK PACTIONIOKCHHUS, IJIOIAb, YIAIEHHOCTh OT METPO, COCTOSIHUE OOBEKTA.

CpaBHMTENbHbIN aHANIN3 06bEKTa OLEHKU U KaXXAoro o6bekTa-aHasora no
BCEM 3JIeMEeHTaM CpaBHEHMS

B pesynbpTrare mpuMeHeHHUs MpaBui OTOOpa OBUIM OTCESHBI OOBEKTHI C IICHOBBIMH XapaKTEPHCTHKAMH,
HETUIIMYHBIMU U BBIOOPKH, B COCTaBe KOTOPOM OHHM mpexacTaBieHbl. Kak mpaBuio, 3T0 OOBEKTH,
UMEIOIMEe MHHUMAQJIBHBIE WM MaKCUMalbHbIE LEHBI, B CHJIy YE€r0 WX IPUCYTCTBHE B BBIOOpKE
1esnecoo0pa3Ho MPU3HATh HETHITMYHBIM U, KaK CJICICTBUE, MPUBOJUT K BBICOKOH MOTPEITHOCTH TaKOTo
poJia BEIYUCIICHUI.

Ta6bnuua 9.5-1 XapaKTepuCTMKM COMOCTaBUMbIX O6BHEKTOB, MCMOJIb3yeMbIX AJI1 pacyeTa
cnpaBea/iMBoOil CTOMMOCTU 06bEKTOB

JyieMeHT O BeKT omenKH O0beKT-aHajaor O0bexT-ananor O0bexT-ananor Oo0bexT-ananor
CpaBHeHHsI Nel No2 Ne3 Ned
DYHKIMOHAIBHOE
Oduc Oduc Oduc Oduc Oduc
Ha3Ha4YeHUE b ¢ b b b
Tun BceTpoennoe Bcerpoennoe Berpoennoe Berpoennoe Berpoennoe
IIpaso
Bup npasa COOCTBEHHOCTb COOCTBEHHOCTB COOCTBEHHOCTh COOCTBEHHOCTb
COOCTBEHHOCTH
Cyl1ecTByloIiue
ym yromt Her HET HET HET HET
OrpaHHYEHHs paBa
DuHaHCOBBIE
PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE
YCIIOBUSI
YcaoBust pomaxxu THITHYHBIC TUITHYHBIC TUITHYHBIC TUITUYHBIE THTTUYHBIE
TIpennoxenue /
crenKa MIPEATIOKEHNE MIPEATIOKEHUE TIPEITIOKEHNE TPEITIOKEHNE TPEIIOKEHHUE
Jlata npeanoxeHus AKTyallbHO Ha JaTy AKTyaJlbHO Ha JlaTy AKTyaJIbHO Ha JlaTy AKTyalpHO Ha JiaTy
(aTa CIenKu) OLICHKH OLIEHKHU OLIEHKHU OLIEHKU
MockBa, yi1. Mockga, I1AO, p-H Mocksa, IIAO, p-H Mocksa, IIAO, p-H Mocksa, IIAO, p-1
KpacHocenbckas Bbacmannbri, bacmanHbIH, bacmanHbIH, bacmannbri,
MecTo HaX0XKIECHHUS .
Hwxnsas, 1. 35, ctp. Bosnbias [TouroBas Py0noBckas Hab., IlepeBenenoBckuit Baymanckas yi.,
64 yi., 26BC2 3Cl1 nep., 13C16 6C2
AJIMUHUCTPATUBHBIA
p LIAO LIAO LIAO LIAO LIAO
OKpyT
bmxkaiimas
Bbaymanckas DIeKTp03aBoACKAas DNeKTpo3aBoICKask Baymanckas Bbaymanckas
CTaHIMSI METPO
Ynoberso
ACTIOIOXKEHHST
p 7 mum. [Temkom 14 MuH. TemKoM 17 mun. Iernkom 16 mun. TTerkom 7 mun. [Terkom
(OTHOCHTENBHO
CTalUi METpo)
Srax 1 sTax
TTonsan 5 5 1 2

PacroIOKCHUA

Beire 1 staxa

7 cMm. 8.4. Ananus q)aI(TI/I'-IeCKI/IX JAHHBIX O II€HAaX CACJIOK 1 (I/IJ'IH) npez[nox(eﬂuﬁ ¢ 00bEKTaMH HEJBHKUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLICHUBACMBI 00BEKT.

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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DiieMeHT @ aan G O0BbeKkT-aHaAJIOT O0BeKT-aHaIOT O0beKxT-aHanor O0beKT-aHaaor
CpaBHEeHHsI Nel Ne2 Ne3 Ned
Haimuue Bxona O6mit OOouwmit O6mit O6mit O6umit

1 nmuHMs 1 nuHus 1 nmuHus
Pacnonoxenune BTOPOCTEIIEHHON BTOPOCTETIEHHON 1 muaNsS Buytpu kBaprana BTOPOCTENCHHOH

YJIULIB YJIHLBI YJIULIB
O61was mwrowas 342,5; 747,5; 423,7;

? 629,1; 651,9; 687,3; 235 671 200,0 320,0

KB. M

759; 760

Otnenka

Pabouee cocrosiHue

Pabouee cocrosiHue

Pabouee cocrosiHIe

Pabouee cocrosiHIe

Pabouee cocrosiHme

Lena npeioxenus,

oy6 31 000 000 59 048 000 32 000 000 38 400 000
Hanmune HJC Ja Her Ja Ja
g;“ﬁﬁ%eﬂslyog“e““" 25 833 333 59 048 000 26 666 667 32 000 000
5333?33?& 994 222-40-75 981 666-35-38 901 221-59-56 901 221-30-39
) https://www.cian.ru/ | https://www.cian.ru/ | https://www.cian.ru/ | https://www.cian.ru/
“eKlTCEOHHaﬂ sale/commercial/221 | sale/commercial/231 | sale/commercial/228 | sale/commercial/226
et 414110/ 479698/ 341976/ 906318/
Croumocts 32 1 109 929 88 000 133333 100 000

KB.M., py0. 6e3 HIIC

MUcTouHuK: coctaBsieHO OLeHLNKOM

B coctaB 00beKTa OLIEHKH BXOAAT HEXWIIbIE MOMeIIeHUs (8 e1.), pacrojoKeHHble 1o aapecy: Mocksa,
yin. KpacHocensckass Hwokvsasa, n. 35, ctp. 64. Jlns ompeneneHuss CTOMMOCTH 0a30BOW CTOMMOCTH
KBaJIPaTHOTO MeTpa OBLT HCIONB30BaH 00BEKT ¢ KamacTpoBbiM HOMepoM 77:01:0003020:2467 mrormiaasio
651,9 xB. M.

Tabnuuya 9.5-2 Pacuer cromMocTM 1 KB.M.
77:01:0003020:2467

nomMeweHna C KapgacrposbiM HOMeEpOM

eMENT CDABHEHIsI Exnnnna O0BeKT OobexT-anagor | O0beKT-aHajJor O0BeKT-aHaJor O0BbeKT-aHaJIor
P H3MepeHus OLIEHKH Nel Ne2 Ne3 Ned

g;“fl;‘éw"*e““” pYS. 25 833 333 59 048 000 26 666 667 32 000 000

Inomans oobekTa KB.M 651,9 235,00 671,00 200,00 320,00

CroumocTs 3a

eIMHUIY TUTOLIATN py6./KB.M - 109 929 88 000 133 333 100 000

6e3 HIIC

IlepenaBaemble npaBa Hoseputenpioe COOCTBEHHOCTD COOCTBEHHOCTb COOCTBEHHOCTD COOCTBEHHOCTb

yrpaBjieHHE

KOppeKTHpOBKa Ha % _ 0% 0% 0% 0%

nepeaBaeMblc IpaBa

g::fpe”“po“a““ PY6./KB.M - 109 929 88 000 133333 100 000

DUHAHCOBBIC YCIOBUS

CIEIKH PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC

KoppekTtupoBka Ha % ) 0% 0% 0% 0%

(pMHAHCOBHIE YCIIOBHS

E:Iffpe”“po“a““ PYB./KB.M - 109 929 88 000 133333 100 000

YcnoBus TIpOJaXKH TUITHYHBIC TUITHYHBIC THITUYHBIC THITUYHBIC THITUYHBIC

gé‘}‘l’fpe‘”“p"‘*a““a" PY6./KB.M - 109 929 88 000 133333 100 000

Jlata nipesnoxeHust } AKTyaspHO Ha AKTyanpHO Ha AKTyanpHO Ha AKTyaJbHO Ha

(aTa cIenKu) JIaTy OL[CHKH JIaTy OLEHKH JIaTy OIIEHKH JIaTy OIIEHKH

Koppekrupopka Ha

JaTy MpeuIoKeHus / % - 0% 0% 0% 0%

MIPOAAKH

gé‘}‘l’fpe‘”“p"‘*a““a" PY6./KB.M - 109 929 88 000 133333 100 000

TIpennoxenue /

cnenKa [pE/IIOKEHHE pe/IIoKEHHE pE/IOKEHHE PE/IOKEHHE Mpe/I0KEHHUE

KoppekrrpoBka Ha

polecce Topra

g:}‘l’fpe“ml’"”““a" PYB./KB.M - 99 376 79 552 120533 90 400

?f;\dy?HHCTpaTHBHLIH HAO HAO HAO HAO HAO

OTuer 06 OLlEHKE HEeXWbIX MoMelleHuii (8 en.), pacnosioxeHHbIX Mo afpecy:
HwxH., Aa. 35, cTp. 64

r. Mocksa, yn. KpacHocenbckas


https://www.cian.ru/sale/commercial/221414110/
https://www.cian.ru/sale/commercial/221414110/
https://www.cian.ru/sale/commercial/221414110/
https://www.cian.ru/sale/commercial/231479698/
https://www.cian.ru/sale/commercial/231479698/
https://www.cian.ru/sale/commercial/231479698/
https://www.cian.ru/sale/commercial/228341976/
https://www.cian.ru/sale/commercial/228341976/
https://www.cian.ru/sale/commercial/228341976/
https://www.cian.ru/sale/commercial/226906318/
https://www.cian.ru/sale/commercial/226906318/
https://www.cian.ru/sale/commercial/226906318/
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JIeMeHT ChaBHEHHSE Eannnna O0BeKT Oo0bekr-anaaor | OobekT-aHajaor O0beKT-aHaJIor O0beKT-aHAJIOT
P H3MepeHust OLIEHKH Nel Ne2 Ne3 Ned
MockBa, yi. l\iol(;l;ii/;a]ji?ﬁ Mockga, ITAO, Mockaa, LIAO, p- Mocksa, IIAO,
Kpachocenbckas p ’ | p-u BacmanHsIH, H bacmaHHbIH, p-H bacmanHsIii,
MecTo HaxOXICHUS Bonpmas .
Hwxwnsts, 1. 35, Py6uoBckas IlepeBenenoBckuii | baymanckas yi.,
cp. 64 Tourosas yr., 1ab., 3C1 nep., 13C16 6C2
) 26BC2 ? ?
KoppextupoBka Ha % B 0% 0% 0% 0%
MECTO HaXOXKICHHS
S;‘I’fpe”“p"“a”“a" PY6./KB.M - 99 376 79 552 120 533 90 400
Bamxaiimas craHiys Baymanckas DIEeKTPO3aBOJICK | DJIEKTPO3aBOJCK Baymanckas Baymarckas
METpO ast ast
VARICHHOCTS OT 7 muH. [lemkom 14 . 17 v, 16 muH. Ilemkom 7 muH. [lemkom
METPO MIEIKOM [enkom
Koppextuposka Ha
YIOaJIEHHOCTh OT % - 5,0% 10,0% 10,0% 0,0%
METpo
5:3’1’6”“1’03“““” PY6./KB.M - 104 345 87 507 132586 90 400
Tun nomemeHus BceTpoennoe BceTpoennoe BceTpoennoe BceTpoennoe Berpoennoe
KoppekrupoBka Ha % } 0% 0% 0.0% 0.0%
THI HOMEIICHHS
Eé‘lffpe”“p"”““a" PYB./KB.M - 104 345 87 507 132586 90 400
1 nmuaMsS 1 nmuaMsS 1 nmuHusS
Pacnonoxenue BTOPOCTEIEHHO BTOPOCTEIIEHHO 1 nuuus Buytpu kBaprana BTOPOCTEIIEHHO
W yIIHILIBI W yJIHILIBI Wy
Koppekrrposka 0,00% -14,00% 7,50% 0,00%
5:}‘1’51’6”“1’0”““” PY6./KB.M - 104 345 75 256 142 530 90 400
Haznauenue
SE—— Oduc Oduc Oduc Oduc Oduc
KoppekrupoBka Ha % } 0% 0% 0% 0%
HA3HAYCHHE
S;‘If:pemp‘ma““a" PY6./KB.M - 104 345 75 256 142 530 90 400
OTax pactonoKeHus 1 5 5 1 2
Koppermiposia na % - 0,0% 0,0% -18,0% 0,0%
9TaXK PACIIOIOKECHHS
E:Iffpe”“po“a’”“ PY6./KB.M - 104 345 75 256 116 875 90 400
OO61mas mwronmans 651,9 235,00 671,00 200,00 320,00
Kopperriposia na % - -10,0% 0,0% -11,3% 7.4%
OOIIYIO IIOIIAh
E:Iffpe”“po“a’”“ PYB./KB.M - 939011 75 256 103 668 83710
Pabouee Pabouee Pabouee Pabouee PaGouee
Otenka NOMeLeHust
COCTOSTHHE COCTOSTHHE COCTOSTHHE COCTOSTHHE COCTOSTHHE
Kopperruposra 1a % - 0,0% 0,0% 0,0% 0,0%
COCTOSTHHE OTJEIKU
§§§fpeKT“p°BaH“a" PYB./KB.M - 93911 75 256 103 668 83710
Cpennee aprmMeTHIecKoe 3HaUCHHE 89 136
psiia JIaHHBIX
Br10opounas aucnepcus 152 025 175
CpenHee KBaIpaTHYECKOE OTKIOHEHHE
10 BBIOOpPKE (KOPEHb M3 BEIOOPOYHOM 12 330
JIMCTICPCHH)
Koadpunument papuanuu - oTHOIICHHE
CpPEeTHEKBAIPATHIECKOrO OTKIOHECHHS
K cpeaHeii psaa. Beibopka (1o 14%
KaHOHAM CTaTHCTHKH) SIBJISICTCSI
OJIHOPOJHOH, ecin Ko duuueHT
BapHaimu <30%
BriBoas!
Obman wcTas % 15,00% 24,00% 46,80% 7.40%
KOPPEKIHsI
1/(Sn+1) 0,87 0,81 0,68 0,93
Becosoit % - 0,264 0,246 0,207 0,283
KkodddurmeHt
Bxkiazg ananora py0./KB.M - 24 793 18 513 21 459 23690
VY nenbHas CTONMOCTB py6./KB.M 88 455

3a | kB.M. 6e3 HIIC

WCTOYHMK: paccuMTaHO OLIEHLINKOM

OTuer 06 OLEHKE HEeXWIbIX NMoMelleHuit (8 en.), pacnosiokeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas

HwxH., Aa. 35, cTp. 64




51

Kommenmapuu K pacuemHbim maﬂﬂuuaM:
Ymopeoebzeanue

CornacHo naHHbIM cnpaBoyHHKa «CrpaBouHuk Onenmiyka HenBmwkuMoctd — 2020. OducHo-Toprosas
HEIBWKMMOCTh W CXOAHBIE TUIBI 00BEKTOB. Koppektupyromme Kod(QGUIUEHTHI W CKUAKH IS
cpaBHuTeNbHOrO momxomay. Jlefibepa JILA., Kpaitaukosa T.B. M3marensctBo: IIpHBOIDKCKHUIT IIEHTD
METOAMYECKOro U HH(OPMAITHOHHOTO obecriedeHns oneHkd, Hkauit HoBropoa, 2020 r. KoppeKTHpOBKa
Ha TOPT UMEET CIEAYIONINE 3HAUSHUS:

Ta6auua 9.5-3 [lnana3soH KOPPEKTUPOBOK HA YyTOProBaHue

Crmiku Ha L 8Hbl OHUCHO-TOPMOBON HEABIKUMOCTIA NO MHEHMIO
O SHIMKOE HA AKTUBHOM phidke 1. BoicokoknaccHbie ofpMcbl
(Odpicws knaccoa A, B

Me Kareropua ropoaocsa CpeaHee PacuwupesHbin
IHAUEHMe HUHTepBarn

1 | Mockma | 96% | 67% 125%

2 | Camxr-TNerepbypr 10.0% 7.3% 12.7%

KoppekTupoBka Ha TOpTr NpUHSATA B pa3Mepe CpeHero 3HaueHHs quana3ona 9,6%

Mecmo naxooicoenus

@DakTop MECTOINONIOKEHUS ONPEAEIISETCS] COBOKYITHOCTBIO CIIEAYIOLIMX LIEHOOOPa3yoIUX HapaMeTpOB:
v/ pacrojioKeHHe B 3aBUCHMOCTH OT YIaJ€HUS OT IIEHTPA rOpojid, OTHOCHTEIHHO aJMHHUCTPATUBHBIX
OKPYTOB;

v/ yIaJeHHOCTh OT METPO (IEIIEXO0AHAsH/ TPAHCIIOPTHAS JTOCTYITHOCTH);

Pacnonoxxenne 0OTHOCUTEIIHHO AIMHUHUCTPATUBHBIX OKPYT'OB U LICHOBLIX 30H T'. MoOCKBBI

B cBa3m ¢ TeM, 4YTO OOBEKT OLEHKM U OOBEKTHl aHAJIOTH PACIHOJI0KEHBI
aJIMUHUCTPATUBHOM OKPYT€ KOPPEKTUPOBKA HAa MECTONOJIOKEHUE HE TpeOyeTcsl.

B llentpansHoM

Yoanennocms om mempo

[Tokazarens ymajJeHHOCTH OT OJIKaied CTAaHIMM METPOIMOJIMTEHA OTpakaeT HW3MEHEHHUE
(TIOBBIIIEHNE/CHIDKEHUE) CTOUMOCTH | KB. M HEIBIDKUMOTO UMYIIIECTBA B 3aBUCHMOCTH OT YJAJIEHHOCTH
OT OJIMOKANIICH CTAHIIUU METPOTIOJIMTEHA. 3aBUCUMOCTD CIIEAYIONIas: CTOMMOCTh | KB. M TEM BBIIIE, YeM
0JinKe 00BEKT PACIIONIOKEH K METPOIIOJIUTEHY.

8
KOppeKTI/IpOBKa Ha YJAJICHUC OT METPO IMPUMCHAJIACh HA OCHOBAHUHN aHAIIUTUYCCKUX NAHHBIX

BesiMuMHa KOPPEKTUPOBKM Ha yAasZieHUe oT MeTpo

A0 METRD
TpaRETIOpTOM
[Bonee 15 mumyT
M)

A5 S MEEyT
rmg

[CERE-FEL BT

o7 5 a0 10 Myt
Ffuism

[mnsrmTEARRD)

or 10 40 15 syT
Fiewsiom
[mmmoynTRARFG)

[=le e}

a0 5 Myt [
FEw=OM 1
| BRN I TRARHD ]

ot go 10 semuyt {
newsem 0.as 1 1,05 1L
[AmA A TEADHE]
o7 10 30 15 MaseyT |
PEws0M 6,90 095 i 1.05
[Iﬂﬂﬂ“*"'!.ﬂgﬂﬂ'l
nemepa
TRAMCTIORTOM
[Gosee 15 mmnyT
Pewxom]

505 110 115

0,85 0,50 0,95 1

Ta6auua 9.5-4 Pacyér KOpPpEKTUPOBKU Ha yAASIEHHOCTb OT METPO

Jy1eMeHTBI CpaBHEHUS

OO0BbeKT OLeHKH

O0bexT-aHaior

O0beKT-aHajaor

O0beKT-aHajnor

O0beKT-aHajaor

Nel Ne2 Ne3 Ned
brvoxaiiias CTaHIUS METPO Baymanckas OnekTpo3aBojckas | DIeKTpo3aBoJCKas Baymanckas Baymanckas
Y 1aneHHocTh 0T METPO 7 muH. Ilemkom 14 MuH. enKoM 17 mun. Iemkom 16 mun. Iemkom 7 mun. Ilemxkom
Jlvana3oH yJanaeHus OT METPO 5-10 MuH 10-15 mun Bonee 15 muH. Bonee 15 muH. 5-10 Mun

Koppexruposka, %

5,0%

10,0%

10,0%

0,0%

8 https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html

OTuer 06 OLEHKE HEeXWIbIX NMoMelleHuit (8 en.), pacnosiokeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas

HwxH., Aa. 35, cTp. 64
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Inowaow

CorracHO maHHBIM crpaBodHuKa «CrnpaBounuk Ornenmuka Heasmwknmoctn — 2020. OducHO-TOproBas
HEJBIDKMMOCTh M CXOJHBIC THUIBI O00BEKTOB. Koppektupyromme KOIPOUIMEHTHI W CKHIKUA IS
cpaBHHTENBHOTO Tomxona». Jletidhepa JILA., Kpaiinukoa T.B. UsnmatenbctBo: IlpuBOIIKCKUE IICHTP
METOAMYECKOT0 M WHPOpMaIMoHHOTo obecredeHus orneHkr, Hmxauit Hosropom, 2020 r. 3aBUCUMOCTD
[IEHBI OT TUTOMIA N UMEET CISAYIOIHA BU;

3aBUCUMOCTb yAeanOﬁ LeHbl OT niowaam obbekTa

A2 BACHMOCTE YARALMON Wessl 0T oW Ak ofuenTs oduowo-
TORNOB0rD MaIHaveRWun B 1. Mocena,
LOse pRTEARHBIA ANTEREAN

y= L27E0

i SO0 1 0 1 50K 4 000 & 500 1 ({0 3 500

LI T PR
[FETT Y P PR IO Ta T LT T
B SR AR SR T s SRR Y MR W TR EE N

Koaddurment xoppekTupoBku paccuutbiBaics no ¢opmyrne K=1,2354 * X~-0,104, rone X miomane
00BbEKTa B KBa/IPATHBIX METpax.

Ta6bnuua 9.5-5 Pacuyétr KOppeKTMpPOBKM Ha Mowaab [Ais MOMELEeHUA C KagacTpoBbIM
HoMmepoMm 77:01:0003020:2467

DJieMeHTbI CpaBHEHUSA

OO0BbeKT OLeHKH

O0beKT-aHainor

O0beKT-aHauor

O0bexT-anagnor

O0beKT-aHaJIoT

Nel Ne2 Ne3 Ned
TLo1a (b MOMEIIEHUS, KB. M. 386,30 127,00 671,00 1204,30 320,00
Koppekrupyroruii ko3huumeHt 0,66 0,75 0,63 0,59 0,68

Koppekruposka

-12,00%

4,76%

11,86%

-2,94%

Pacnonoorcenue

CornacHo naHHbIM cnpaBoyHHKa «CrpaBouHuk OneHnirka HenmwkuMoctd — 2020. OducHo-Toprosas
HEIBWXKMMOCTh W CXOAHBIE TUIBI 00BEKTOB. Koppektupyromme Ko3(QGUIMEHTHI W CKUAKH IS
cpaBHMTEIbHOrO moaxoia». Jlehidepa JILA., Kpaiinukosa T.B. UsmatenbctBo: TIpMBOIKCKUE IICHTP
METOANYECKOTO 1 HH(popMamoHHoro odecneyenus ouenku, Hwkauit HoBropoa, 2020 r. KoppekTupoBKa
Ha pacroJIoKeHNE KPACHO! JINHUU UMEET CIICAYIOIIEE 3HAUCHHE:

AnanasoH KOPPEKTUPOBKM Ha PacnosioXKeHue

OTHoWeHWe YAeNEHOA UeHbVapeHaHOW CTaBKM ToproBoro o weKTa,
pacnonokeHHOro BHYTPHW KBapTana, K yienbHoN LUaHs/apeHnHOH
CTABKE TAKOro #e TOProBoro obLeKTa, pacnonoxeHHOro Ha KpacHon

MAHWKA
Ne Kateropus ropogos CpeaHee |PaciuMpeHHbIA MHTepEAN
IHaYeHHe
| 1 | Mockma 0.80 0.75 | 0.88
Ha OCHOBaHHMHU BBIIICHU3JI0KCHHBIX JaHHBbIX, BO3MOKHO COCTaBHUTH CJICOYIOIYIO MaTtpuiy

K03 QHUIIUCHTOB:

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Iloka3aTesb 1 nuHus 1 1TuHUS BTOPOCTENEHHON 10pOru BHyTpu kBaprasa
1 nmuHus 1 1,16 1,25
1 IMHKUS BTOPOCTENICHHON 0586 1 1,075
JIOpOTH
BuyTpu xBaprana 0,8 0,93 1

Ta6bnuua 9.5-6 Pacuetr BeNMUMHbI nonpaBKy Ha pacnosioXkeHne OTHOCUTEJIbHO «Kpacuoﬁ

JINHNUN>»

DJ1eMeHThI CPAaBHEHHS

OO0BEKT OLEHKH

O0beKxT-ananor

O0beKxT-anauor

O0beKT-aHaaor

O0BbeKT-aHaIor

Nel Ne2 Ne3 Ne4
1 nuaMsg 1 nuaMs 1 nuHus
Pacnonoxenue BTOPOCTEINEHHOMH BTOPOCTEIIEHHOM 1 nunus BHyTpu kBapTana | BTOpOCTENEHHON
YIIMIIBI YIHIBI YIIMIIBI
KoppekTnposka 0,00% -14,00% 7,50% 0,00%

ITaxK pacnoaoKeHusl.

CornacHo nanabIM crpaBouHuka «CrnpaBoynuk OueHinnka HeaBmwxumoctu — 2020. OducHo-Toprosas
HEIBMXKMMOCTh U CXOAHBIE TUIBl 00BEKTOB. Koppektupyromme Ko3(QGUIMEHTHI W CKUAKH IS
cpaBHHUTENbHOTO momxoma». Jleidepa JLA., Kpaitnukosa T.B. UsmatembctBo: IlpuBOmKCKHN TIEHTP
METOANYECKOTO U MHpopMarmoHHoro obecneyenus onenku, Hwkauit HoBropoa, 2020 r. KoppeKTHpoBKa

Ha 3Ta)K PacloJIOKEHHs] UMEET CIIeyIOLe KOPPEKTUPOBKU:

[iManasoH KOPPEKTUPOBOK Ha 3Ta)X PacnosioKeHne

r. Mocksa (UBHLUAPEHIHLIS CTaBKW)
aHanor

I pacnonoee s 1 o1aw 23TAM A | UOHONL | noagBan
— . m’ . -
obwesT 1 s1am 1.00 122 1.30 142
oeHi St 1 | |
2 aaxn 0,82 1,00 1.uﬁ] 117
Buine { 1 4 }
HOKONE 0.77 094 1,00 [ 1,10
NofEEn 0,70 0.86 1,00

0.9 |

Ta6nuua 9.5-7 PacueTr KOPPEKTUPOBKM Ha 3TaXK pacrnosioKeHus Ans obbekTa C KaaacTpoBbIM
Homepom 77:01:0003020:2467

HaumenoBanue

KoppekTupyio
mmit
K03 puuueHT
HA ITAK
PACIIOJI0KeHUST

O0BeKT
OlIEHKH

Oo0nbekT-anaaor
Nel

O0BekT-aHaJor
N2

O0BbeKT-aHaJIOT
Ne3

O0BekT-aHajgor
Ned

OO6mas 1mIomaib,
KB. M

651,9

235,0

671,0

200,0

320,0

B T.4.

moaBal

0,70

LIOKOJIb

0,77

1-pr1if TAXK

1,00

2 3TaX ¥ BBIIIE

0,82

Jlonst mmotaau
rmoJiBaja K ooueit
TUIOHAAU 00BEKTA

Jlonst mmorma
LIOKOJIS K 001Iei
TUIOMIAAU 00BEKTA

Jlons mnoram 1-
To 3Ta)ka K o0mIei
TUIOMIAAU 00BEKTA

1,0000

Jlonst mmorma
JIPYTUX dTaXeH K
o0el mIomanu
00beKTa

1,0000

1,0000

1,0000

1,0000

VY nenbHbIH
MOKa3aTesb
K03 purmenTa

0,8200

0,8200

0,8200

1,0000

0,8200

Koppekruposka

0%

0%

-18%

0%

Brecenue secosuvix koagpguyuenmos
CornacHo tpedoBanusiM ®CO, HEOOX0AUMO IPOU3BOIUTL 000CHOBAHHE BCEX PACUYETOB U PE3yJILTATOB B
or4ere 00 OLCHKE.

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Heo0xomnmo paccuntath mapamerp, OOpaTHBIH YJETFHOMY BECY CYMMBI KOPPEKTHPOBOK IO KaXKIOMY
aHaJiory B o0Iei cyMMe KOPPEKTHPOBOK aHAJIOTOB (d4eM OoIibllie Y/ACIbHBIA BEC, TEM MEHbIIE BECOBOM
K03 GUIMEeHT U Ha000poT). [Ipon3BoAUTE pacyeT mpeiaracTes mo CieayrIeH popmysie:

K = (Sa|+D /(S| +1)
a (Sa| +D /(S| +D) + (Sa| + D (S, +1) +... + (Sa| + D /(S| +1)

rae,
K — nckomslii BecoBoii k03¢ HpUIHEHT;
N —HOMep aHasora

A - cyMMa KOPPEKTHPOBOK TI0 BCEM aHAJIOTaMm;
Stn CyMMa KOPPEKTHPOBOK aHAJIOTa, JUII KOTOPOTO MPOU3BOIUTCS PacyeT;
S, CyMMa KOPPEKTHPOBOK | —T0 aHaiora;

S, . CyMMa KOPPEKTHPOBOK 2-T0 aHaJIora;
S . CyMMa KOPPEKTHPOBOK N-T'O aHAJIOTa.

(SAENY

Hannyro GopMyiy MOXKHO YIPOCTUTH, YMHOKUB YUCIUTENIb U 3HaMEHATeNb Ha 1/
MOy IUM

, B pe3yJbTaTe

K — 1/(S, | +1)
TS|+ 1) +1A(S, |+ D) +... +1/(S, |+ 1)

OueBUIHO, YTO 3aBUCHMOCTh BECa OT CyMMbI KOPPEKTHPOBOK HE JTMHEHHAsI, ”HaUe paclpeieiecHue BECOB
OBLII0 OBI TOpPa3IO MPOIIIE MO MPSIMO TPOTIOPIIHH.

Takum oOpa3oM, OILEHIIMK Ui pacueTa YAETbHBIX BECOB HCIONB3yeT MOCIEIHIOW (opMmyry st
JTANIBHEUIIIMX PAacYe€TOB CIPABEIIUBON (PHIHOYHON) CTOMMOCTH 00BEKTa OLIEHKH.

B pesynprare BHECEHHS KOPPEKTHPOBOK CTOMMOCTH | KB. M IUIOIIAJM OLEHUBAEMOTO TOMEIICHHS C
kamacTpoBeiM HOMepoMm 77:01:0003020:2467 momansto 651,9 kB. M, momydeHHas B paMKax
CPaBHMTEJIBHOIO 110/1X0/1a, cocTaBmia: 88 455 py6./kB. m 6e3 HJIC.

B cBs3u ¢ TEM, UTO OCTAJIbHBIC OLICHHUBACMBIC OOBEKTEI UMEIOT pas3jn4yue TOJBLKO B IJIOIAAW W ITaXKE
PpacCrojioKCeHUsA, K TIMOJYYCHHOMY BbIIIC TIOKA3aTC/Il0 CTOMMOCTHU 1 xB. M. OBLIH MIPUMCHCHBIL
KOPPEKTUPOBKHU HaA IJIOHIA/Ib U 3TAXK PACIIOJIOXKCHUS.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Ta6nuua 9.5-8 UToroBblii pacyeT CTOMMOCTHU 06beKTa oL

€HKHU

Ne
n/n

KapacrpoBsiit
HOMep

Anpec

pacnoJiokeHus

Jraxk
pacnoJiokeHust

TLnomans
00beKTa,
KB.M.

YaeabHas
CTOUMOCTH 1 KB.
M. py6. 6e3 HAC

KoppekTnposka
Ha II0IAJb

CKOppeKTHPOBaHHAS
HeHa

KoppekTnposka
HA ITAK

CrtoumocTth 1 KB. M.
pyo. 6e3 HIIC.

HroroBas
CTOMMOCTH
00beKTa
(OKpYIJIeHHO), pYo.

77:01:0003020:2387

r. Mockaa, yi1.
Kpachocenbckas

Hwxw., 1. 35, cTp.

64, om. 13/2

342,5

88 455

7%

94 647

0%

94 647

32417000

77:01:0003020:2390

r. Mockaa, yi1.
Kpacnocenbckast

Hwxn., 1. 35, cTp.

64, iom. 17/2

7415

88 455

-1%

87 570

0%

87 570

65 459 000

77:01:0003020:2394

r. Mockaa, yi1.
Kpachocenbckas

Hwnxn., 1. 35, ctp.

64, iom. 17/9

423,7

88 455

5%

92 878

0%

92878

39 352 000

77:01:0003020:2396

r. Mockaa, yi1.
Kpacnocenbsckas

Hwnxn., 1. 35, ctp.

64, mom. 2T

Texanueckuii
arax 0

629,1

88 455

0%

88 455

-14%

76 071

47 856 000

77:01:0003020:2467

r. Mockaa, yi1.
KpacHocenbckas

Hwxw., 1. 35, cTp.

64, oM. 22/4

651,9

88 455

0%

88 455

0%

88 455

57 664 000

77:01:0003020:2468

r. Mockaa, yi1.
KpacHocenbsckas

Huxn., 1. 35, ctp.

64, mom. 17/11

687,3

88 455

-1%

87570

22%

106 835

73 428 000

77:01:0003020:2472

r. Mocksa, yiI.
Kpacnocenbckas

Hwxw., 1. 35, cTp.

64, iom. 23/4

759

88 455

-2%

86 686

0%

86 686

65 795 000

77:01:0003020:2473

r. Mocksa, yi1.
Kpacnocenbckas

Hwxn., 1. 35, cTp.

64, iom. 23/2

760

88 455

-2%

86 686

0%

86 686

65 881 000

WCTOUYHMUK: pacCuMTaHO OLeHLUNKOM

Inowaow

CormacHo AAaHHBIM CIIPABOYHHKA «CHpaBO‘IHI/IK OI_IeHI]_II/IKa HCIBMXKUMOCTHU -

2020. OducHO-TOprOBass HENBWKUMOCTh WM CXOJHBIE THUIBI OOBEKTOB.

Koppekrupyromie ko3pGUIMEHTHI W CKUIAKW JJIs cpaBHUTeNbHOro mnonaxoxa». Jleiipepa JI.A., Kpaiinukosa T.B. M3marenbctBo: IIpMBOIKCKUE ILIEHTP

METOJINYECKOr0 U MHQOPMAIIMOHHOTO obecneueHus orieHku, Huxuauit Hopropo, 2020 r. 3aBUCMMOCTb IIEHBI OT ILIOMIAAA UMEET CIICAYIOIINN BUI:

OTueT 06 OLEeHKe HeXWIbIX NoMeLleHnii (8 ea.), pacnosioXKeHHbIX Mo agpecy: r. Mocksa, yn. KpacHocenbckass HmxH., a. 35, cTp. 64
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3aBUCUMOCTb yneanOﬁ UeHbl OT nyiowaam obbekTa

FABMCHMOCTE YACALMOR LEWB! OT RAOWA AW OB LeNTS OGMOHD-
TOProsoro MalkMaverwn o 1. Mocxsa.
[ose prT eAbHsA mHTEPSAA

ol y= L3780

0 500 1000 1 500 2000 1500 1000 3 500

® DO B
B AR N A TR ADSFRT C A0 T D BANE
B GASRCHNGE AN | SEPREE T MO W TR BN

Koa¢dduuument koppektupoBku paccuuthiBaics o gopmyne K=1,2354 * X”-0,104, roe X mmomans o0beKTa B KBaJpaTHBIX MeTpax. B kauecTBe 00bekTa aHaora
ObLT IPUHAT 00BEKT ¢ KamacTpoBsiM HoMepoM 77:01:0003020:2467 mnomankto 651,9 xB. M.

Omaowc PACNON0NCERUAL.

CornacHO jgaHHBIM crnpaBouHuka «CrpaBounuk OreHinuka HeawkuMoctd — 2020. OducHO-TOproBas HEJABWIKUMOCTh M CXOJHBIC THIIBI OOBEKTOB.
Koppekrupyronmie ko3pGUIMEHTEl W CKUOKW JJs cpaBHUTenbHoro monxoma». Jleiipepa JI.A., Kpaitnukosa T.B. M3marennctBo: IlpmBommkckuii meHTp
METOAMYECKOTO M WH(POpPMAMOHHOTO oOecriedeHus: oueHku, Hwwxauii Hosropon, 2020 1. KOppeKTHpPOBKAa Ha 3TaK PACIOJOXKEHHUS HMMEET CIIeIyHolIue
KOPPEKTHUPOBKH:

[AnanasoH KOPPEKTUPOBOK Ha 3Ta)K Pacnosio)KeHue
r. Mowre (ussbLApOHAHLIE CTaBkM)

Frax pacnonomersm i 1218w 23 | uoKonb ] noasan

| e = | meuue |
ofiuoT 1 aTem 1,00 122 1,30 | 142
oleH iR | 1 1 il
7 v 082 1,00 1,06 117
“. + - + +
WOKOME 0,77 0.94 1,00 | 1,10
|
nognan 0,70 0,86 091 | 1,00

B kauecTBe 00bekTa aHasiora ObUT IPUHAT 00BEKT ¢ KagacTpoBbiM HoMepoM 77:01:0003020:2467 mioriaasio 651,9 KB. M. pacioyioKeHHBIN BhIIIE BTOPOIO TaXa.

OTueT 06 OLEeHKe HeXWIbIX NoMeLleHnii (8 ea.), pacnosioXKeHHbIX Mo agpecy: r. Mocksa, yn. KpacHocenbckass HmxH., a. 35, cTp. 64
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9.6. OnNPEQENIEHUE CTOMMOCTU B PAMKAX AJOXOAHOIr0O NOAXOAA

B pamkax Meroma mpsMOH KanWTalM3alUdM CTOMMOCTh HeAaBWKuUMocTH (V) paccuuMThIBaeTcs Ha
OCHOBaHUH (POPMYJIBI:

v _Not
K

rae:

. NOI — unCcThIi OIIEpAIIHOHHBIN JOXO/;

. K — o0mruit k03¢ GUIUEHT KalmuTaIn3aIlnm.

ITocienoBaTeNbHOCTD OTIPEAETIEHIS] CTOMMOCTH 00BbEKTa Ha OCHOBE JAHHOTO METO/a MMEET CIIeTyIOIIHA
BU:

. OTpeICNICHUE BETMYMHBI YUCTOTO ONEPAIMOHHOTO JI0X0JIa OT 00BEKTa OICHKH;
o pacuet ko3 puiMeHTa KanuTaIu3aIny;
o Kanmutanu3anus OyayIiuX JCHEKHBIX TIOTOKOB B TEKYIIYKD CTOMMOCTh M  OIPEACICHHC

CHp&BC}IJ’IHBOﬁ CTOMMOCTH OI€HUBACMOI'0 UMYIICCTBA.

AHanuns poxogos

Horenunansubiii BaoBoii aoxox (IIBJl) — noxon, KOTOphI MOXXKHO MONYYHMTh OT CJIa4M B apeHAY
00BeKTa OLEHKU TIPH TTOTHOM MCTIONB30BaHNH (0€3 ydeTa moTeph u pacxonoB). [loTeHInanbHbI BanoBoi
JOXOJ] pacCUUTBIBAETCS 1O hopMyIie:

nBA=SxC,, roe
C, — royoBast apeHIHas cTaBKa 3a | KB.M.;
S — omanek, caaBaemMast B apeHIy.

B cooTBeTcTBUM ¢ HaWTy4YIIuM 1 Hauboiee 3)(HEKTUBHBIM HCIIOIB30BaHUEM OOBEKTA OIICHKU B Ka4eCTBE
00BEKTOB-aHAJIOrOB M0J0MPAINCh IIpeUlaraeMble B apeHIy IOMEIIeHNs] O(UCHOTO Ha3HAUCHHUS.

O6bem AOCTYNMHbIX OLEHLUMUKY PbIHOYHbLIX AaHHbIX 06 ob6bekTax-aHanorax

brinu MMpOoaHAJIM3NPOBAHHBIC JaAHHBIC U3 CETU MHTCPHET MO apCH/IC HCABMKUMOCTHU B T'. Mockaa.

Pacuet apeHnHoﬁ CTaBKM 1 KB.M. KOMMep4YeCKnxX noMeLleHnmn

B kauecTBe 0OBEKTOB-aHAIOTOB OBUIM OTOOPaHBI MPEIJIOKEHHSI TI0 apeH/Iie 3aHui U MMOMENIeHUH oA
NOMEUICHUsI KOMMEpUYECKOro Ha3HaueHWs. EMWHUIEH CpaBHEHHS B pacueTe BBICTYIAeT YIeTIbHas
CTOUMOCTS - pyO./KB.M. B TOI.

MpaBuna oT60pa 06bEKTOB-aHANIOroB 151 NPOBeAeHUs pacyeToB
ITon6op 00bEeKTOB-aHATIOTOB MPOUCXOIUII IO CIEAYIOIIUM KPUTEPHSM:

e Mecrononoxenue: r. Mocksa, LleHTpanbpHbIi aIMUHUCTPATUBHBIN OKpPYT
e Ha3nauenue: opucHoe.
e [lnomraas MOMEIIEHUH: COMTOCTaBUMAas C 0ObEKTOM OIEHKH.

B mporiecce Bepudrkaiyu OblIr OTCESTHBI 00BEKTHI C IIEHOBBIMH XapaKTePUCTUKAMK, HETHITMYHBIMH JIJIS
BBIOOPKH, B COCTaBE KOTOPOH OHM TpecTaBlieHbl. Kak mpaBuiio, 3T0 00bEKThI, UMEIOIUE MHHUMAJIHLHBIC
WIM MaKCUMaJlbHble IeHbl, B CHJIy 4Yero WX IPHCYTCTBHE B BBIOOpKE MenecooOpa3sHO MPHU3HATH
HETUIIMYHBIM U, KaK CJIEJCTBUE, IPUBOJUT K BBICOKOU MTOTPENTHOCTH TAKOI'O POJA BIUMCICHUI.

BbIIO BBISBJIEHO JOCTATOYHOE KOJIMYECTBO NpeIoKeHHil® Mo apeHje MOMeLIeHUH OoQUCHOro
HazHayeHus. [lomOop aHANOroB W3 4YHMCA TMPEIOKCHHH OCYIIECTBISUICS C YYETOM OCHOBHBIX
[IeHO00pa3yroImux (PakTOPOB: MECTOIOJIOKEHHE OOBEKTa, 3TAX PACIONOKEHUS, YIAaJIEHHE OT METpO,
(G yHKIIMOHAIBHOE Ha3HAYCHHUE, COCTOSIHHE U TIp.

9 cMm. 8.4. Ananus q)aI(TI/I'-IeCKI/IX JAaHHBIX O II€HaX CACJIOK U (I/IJ'IH) npennomeﬂuﬁ ¢ 00bEKTaMH HEJBHKUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLICHUBACMBI 00BEKT.

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Tabnuua 9.6-1 XapakTepucTukm
apeHAHo cTaBku 1 KB.M.

CconoCtaBMMbIX

06bEeKTOB, ucnon b3yeMbIX

ans pacuyeta

DJIeMeHT cpaBHEHHS

O0BbeKT OLEHKH

O0beKxT-ananor

O0beKxT-aHauor

O0beKT-anajaor

O0BbeKT-aHaIor

Nel No2 Ne3 N4
OyHKLIMOHAIIBHOE
Oduc Oduc Oduc Oduc Oduc
Ha3Ha4YeHHe ¢ b ¢ ¢ b
Tun Berpoennoe Berpoennoe Berpoennoe Bcerpoennoe Bcerpoennoe
IIpaBo

Bupx npasa COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh

COOCTBEHHOCTH
Cyl1ecTByloriue

y YyIout Her HET HET HET HET
OrpaHUYCHHUS TIpaBa
DHHAHCOBBIC YCIIOBUS PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE
YcnoBus nmpogaxku TUIHYHBIC TUIHYHBIC TUIHYHBIC TUIHYHBIC TUIHYHBIC
TIpennoxenue / cuenka MIPEAJIOKEHUE MIPEIIOKEHNE TIPEIOKEHHE MIPEAJIOKEHUE MIPEAJIOKEHNE
Jlara npeiiokenus (nata AKTyaJIbHO Ha JiaTy AKTyanbHO Ha AKTyaJlbHO Ha AKTyaJIbHO Ha
CHICIIKHN) OLICHKH JIaTy OLEHKU JIaTy OLEHKU JIaTy OLICHKH
Mockga, LIAO, p-
Mockga, yiI. Mockga, LIAO, p-u 1L ",p Mockga, LIAO, p-
M H BacmaHHbIi, 2 Mockga, ITAO, p-

Kpacnocenbckas bacmannbIi, H bacmaHHBI, 2

MecTo HaXOXKIEHUS Humxuasisa H bacmanHBI#,
Hwxwnss, n. 35, ctp. | Hoopsizanckas yi., Bbaymanckas yi.,
Kpachocenbckas Baymanckas yi., 4
64 26Cl1 6C2
yi., 40/12k4

AJIMUHUCTPATUBHBIN OKPYT IHAO AO AO AO oAO
Bmkaiimas craHius MeTpo Baymanckas Komcomonnbckast Kpacnocenbckast Bbaymanckas Baymanckas

Y 100CcTBO pacnonoxeHus
(OTHOCHTENBHO CTaluit
METPO)

7 muH. [Termkom

7 muH. [Termkom

9 muH. [Termkom

7 muH. [Termkom

8 muH. [Terkom

1 atax
Drax pachoioKeHUs Tlonsan 3 2 9 5
Bpimie 2 staxa
1 nuauS 1 M 1 nmHus 1 ymHus
Pacnonoxenue BTOPOCTEIIEHHOM 1 nuHus BTOPOCTEIIEHHOM BTOPOCTEIIEHHOM BTOPOCTEIEHHOMH
JIOpPOTH JIOpPOTH JIOpPOTH JIOPOTH
342,5; 747,5; 423,7;
OO0mas miIomazb, KB. M 629,1; 651,9; 687,3; 185 59,5 85 185
759; 760
Pabouee Pabouee Pabouee
Ornenka PaGouee cocrosinue Pabouee cocrosinne
COCTOSIHUE COCTOSIHHE COCTOSIHHE
Hcrounnk nHpOpManuu IVUAH INAH 1HMAH IIMAH

KonTaktHast uHbOpMarms

904 566-74-68

983 666-43-94

981 666-33-27

983 666-95-42

OJEeKTPOHHAs CChIIKA

https://www.cian.ru/
rent/commercial/243

https://www.cian.r
u/rent/commercial

https://www.cian.r
u/rent/commercial

https://www.cian.r
u/rent/commercial

148382/ 1245741271/ 1240220888/ 1247650294/
Haymaue HJIC B crommocTn Her Ectp Ectp Ectb
CromvocTs aper i 32 1 17000 17000 15 500 15000
KB.M., py0. ¢ HIIC B rox
Crommocts apen! 3a | 17 000 14 167 12917 12 500

KB.M., py0. ¢ HIC

UcTouHuMK: cocTtaBsieHO OLeHLNKOM

B cocTaB 00beKTa OLICHKH BXOIAT HEXKHJIbIC TOMeIIeHUs (8 e1.), pacnojioxeHHbIe 10 aapecy: Mockea,
yin. Kpacnocensckas Hwxwsis, n. 35, crp. 64. s onpezaeneHust cTOMMOCTH 0a30BOW CTOMMOCTH
KBaJpaTHOTO MeTpa ObLI UCTIONB30BaH 00BEKT ¢ KagacTpoBbiM HoMepoM 77:01:0003020:2467 nnomiaasio
651,9 kB. M

Ta6bnuua 9.6-2 Pacuer apeHAHOM CTaBKU 1 KB.M. NOMeLleHni Ha 1 aTaxe

D IeMeHT ChABHEHHSE Eannnna OB LeKT OUEHKH O0BbeKT- O0BeKT- O0BbeKT- O0BeKT-

P H3MepeHust . anasior Nel anayior Ne2 anajor Ne3 anayior Ne4
IInomans o0beKTa KB.M 651,9 185,00 59,50 85,00 185,00
CTouMOCTb apeH/ibl 3a
eIMHUITY TUTOIATN py0./kB.M - 17 000 14 167 12 917 12 500
6e3 HIC

IIpaso
TlepenaBaemble npaBa COOCTBEHHOCTb COOCTBEHHOCTb COOCTBEHHOCTD COOCTBEHHOCTh
COOCTBEHHOCTH

KoppexkrupoBka Ha % ) 0% 0% 0% 0%
nepeaBaeMble paBa
CKoppeKTHpOBaHHAS )
ewa 6e3 HJIC py0./KB.M 17 000 14 167 12 917 12500
DHUHAHCOBBIC YCIOBUS
cnenKH PBHIHOYHBIC PBIHOYHBIE PBIHOYHBIE PBHIHOYHBIC PBIHOYHBIE

OTuyer 06 OLlEHKE HEeXWbIX NMoMelleHuii (8 en.), pacnosoMeHHbIX
HwxH., Aa. 35, cTp. 64

no agpecy: r. Mocksa, yn. KpacHocenbckas


https://www.cian.ru/rent/commercial/243148382/
https://www.cian.ru/rent/commercial/243148382/
https://www.cian.ru/rent/commercial/243148382/
https://www.cian.ru/rent/commercial/245741271/
https://www.cian.ru/rent/commercial/245741271/
https://www.cian.ru/rent/commercial/245741271/
https://www.cian.ru/rent/commercial/240220888/
https://www.cian.ru/rent/commercial/240220888/
https://www.cian.ru/rent/commercial/240220888/
https://www.cian.ru/rent/commercial/247650294/
https://www.cian.ru/rent/commercial/247650294/
https://www.cian.ru/rent/commercial/247650294/
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eMeHT ChABHEHMS! Eaununna OBLEKT OLEHKH O0beKT- O0BeKT- O0BbeKT- O0BeKT-
P H3MepeHust . anajor Nel anajor Ne2 anajor Ne3 anasior Ne4
umncanue yesom % : 0% 0% 0% 0%
Eg::%i‘;i‘gga‘m“ PY6./KB.M - 17 000 14 167 12 917 12 500
YcnoBust mpogaxu THIHYHBIC THIHYHBIC THITHYHbIC THITHYHbIC THIHYHbIC
E;‘::gi‘;i‘gga‘ma" py6./KB.M - 17 000 14167 12917 12 500
JlaTa npeuioxeHnst AKTyaJpHO Ha AKTyanpHO Ha AKTyaipHO Ha AKTyaJpHO Ha AKTyanpHO Ha
(nara cuenkn) JIATy OLICHKH JIaTy OLCHKH JIaTy OLICHKH JIATy OLICHKH JIaTy OLICHKH
KoppekrupoBka Ha
JIaTy IPEJUIOKEHUS / % - 0% 0% 0% 0%
MIPOAAKHU
Sj:fgz‘;ﬁggam‘“ PY6./KB.M - 17 000 14 167 12917 12 500
Tpemnoxenue /
cnenka HPEIOKEHIE HPEIOKEHIE MPEIOKEHIE MPEIOKEHUE HPEJIOKEHHE
KoppekrupoBka Ha
npolriecce Topra
S:If:‘éz‘;?{‘gga““a" PY6./KB.M - 15 589 12 991 11845 11463
z:fsdy?HHCTpaTHBHLIH ITAO ITAO ITAO ITAO ITAO
Mocksa, 11AO, Mockea, HAO, Mockga, ITAO, Mockaa, [IAO,
MockBa, yi. . p-H o .
Kpacnocenbckas p o BacMaHHBIH, p . p .
MecTo HaxOXKICHUS Bacmannslii, Bacmansslif, BacmanHslii,
Hwxknss, 1. 35, Hwxnuss
HoBops3anckas Baymanckas Baymanckas
ctp. 64 Kpachocenbcka
yi., 26C1 3y, 40/12c4 yi., 6C2 yi., 4
-
E:gfgi‘;i‘ﬂ‘)c“aﬂ“a" PYB./KB.M - 15589 12 991 11845 11463
brvxaitimas cTaHus Komcomonbscka | KpacHocenbcka
MeTpo Baymanckas o o Baymanckas Bbaymanckas
zg:ggHHOCTB or 7 muH. [lemkom 7 muH. [Temkom | 9 mun. [lemkom | 7 mun. [Temkom | 8 muH. Ilemkom
-
E;‘gfg‘;‘;i‘ﬂ‘g““a" py6./KB.M - 15589 12991 11845 11463
Tun nomeneHus Berpoennoe Berpoennoe Berpoennoe Berpoennoe Berpoennoe
fﬁfii‘g;ﬁ:‘;i a % - 0,0% 0,0% 0,0% 0,0%
Eé‘;’fl%?;ﬁg‘%"c‘”““a" py6./KB.M - 15589 12991 11845 11463
1 nmuHusS 1 nmuaMS 1 nmuaMAsS 1 nmuHMS
Pacnionoxenue BTOPOCTENEHHON 1 suHAsS BTOPOCTENCHHO | BTOPOCTEHEHHO | BTOPOCTEICHHO
JIOpOTH it joporu i oporu i joporu
KoppekTtripoBka -14% 0% 0% 0%
g::fg‘:;ﬂgga““a” pPY6./KB.M - 13 407 12991 11845 11 463
fg;‘;z‘::;; Odic Ogic Odic Odic Oduc
If:}ffgee‘;g’ﬂ‘ga“"a" py6./KB.M - 13407 12991 11845 11463
DTa) pacHoJIOKSHUS. 1 3 2 9 5
If:}ffgee‘;g’ﬂ‘ga“"a" py6./KB.M - 13407 12991 11845 11463
OO611as mIomags 651,9 185,00 59,50 85,00 185,00
fg&%ﬁ%‘fﬁ:a % . 0,0% 0,0% 0,0% 0,0%
E:}‘I’fgz‘;?l‘lpl‘ga““a" py6./KB.M - 13407 12991 11845 11463
OTIIeIKa TOMCLLCHYSL Pabouee Pabouee PaGouee PaGouee Pabouee
A " COCTOSIHHE COCTOSIHHE COCTOSIHHE COCTOSIHHE COCTOSIHHE

OTuer 06 OLlEHKE HEeXW/bIX MoMelleHuii (8 en.), pacnosiokeHHbIX Mo agpecy: TI.

HwxH., Aa. 35, cTp. 64

MockBa, yn. KpacHocenbckas
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eMeHT ChABHEHMS! Eaununna OBLEKT OLEHKH O0beKT- O0BeKT- O0BbeKT- O0BeKT-
P H3MepeHust . anajor Nel anajor Ne2 anajor Ne3 anasior Ne4

Koppextuposia na % - 0,0% 0,0% 0,0% 0,0%

COCTOSIHME OT/ICIIKH

CKOppeKTHpOBaHHASL .

ena bes HJIC py6./KB.M 13 407 12991 11 845 11 463

Cpennee apumeTHIecKkoe 3HaUCHHE P 12 427

J[AHHBIX

Bri6opouHas qucnepeust 848 838

CpenHee KBaapaTHYECKOE OTKIOHEHUE 110

BBIOOPKE (KOPEHb U3 BEIOOPOUHOM 921

JIMCIIEPCHH)

Koadpuument papuanuu - oTHOIICHHE
CPEIHEKBAAPATHYECKOTrO OTKJIOHCHHS K
cpenHeii psina. Berbopka (1o kaHoHaM %
CTAaTHUCTHUKH) SIBISIETCS OJJHOPOJHOH, €CITI
ko3 puument Bapuauuu <30%

BrIBOIIBI

Obmas uncTas % 14,00% 0,00% 0,00% 0,00%
KOPPEKLIHS

1/(Sn+1) 87,72% 100,00% 100,00% 100,00%

Becosoii % - 0,226 0,258 0,258 0,258
K0d(dunmeHt

Bxua ananora py0./KB.M - 3030 3352 3056 2 957

YaenbHas CTOUMOCTb
apenzsl 3a | kB.M. 6e3 py6./kB.M 12 395
HJC

WUCTOUYHMK: paccunMTaHO OLeHLNKOM
KoMJueHmapuu K paciemHbsim maﬁﬂuuwn:
Ymopeoebmanue

CornacHo naHHBIM cripaBouHuKa «CrpaBounuk Ouenmika HeasmkuMmoctn — 2020. OducHo-Toprosas
HEIBMKMMOCTh W CXOJAHBIE TUIBI 00BEKTOB. Koppektupyromme KodQGUIMEHTHI W CKUAKH IS
cpaBHHTENbHOTO Tomxoma». Jleidepa JLA., Kpaitnukoa T.B. UsmatembctBo: IlpmBomkckuii meHTp
METOJIUYECKOTO0 M HMH()OPMAITMOHHOTO oOecriedenns onenku, Huxanit HoBropon, 2020 r. KOppeKTHpOBKa
Ha TOPI UMEET CIIEYIOLe 3HAaUeHUs:

Ta6auua 9.6-3 [lnanasoH KOPPEKTUPOBOK Ha yTOproBaHue

CMAKM Ha apeHAHLIe CTABKM 0UCHO-TOProBol HeABUKUMOCTH NO
MHEHMIO OLIGHILMKOB Ha aKTUBHOM pbiHKe 1. BbicoKoKNaccHble odchl
(Odbmckl knaccoa A. B

Ne Kareropua ropogon CpenHee PaclwupeHHbIA
3IHaveHMe HMHTepBan

1 | Mockea 8,3% 55% | 110%

2 | Camkr-lerepbypr 7.5% 51% | 99%

KoppexTupoBka Ha TOpr IpHHATA B pa3Mepe CpeJHero 3HaueHHs Auana3oHa u coctasuia 8,3%

Ilnowaow

[Ipu cpaye momenieHuil B apeHay TUIIMYHBIM ISl PhIHKA HEABUKMMOCTH SIBIISIETCS JpOOJIeHUe IIomaaen
OO0beKT uccieaoBaHus U 00pa3mbl CPaBHEHHS MOXKHO CAaTh B apeHAy Omokamu. KoppexTtnpoBka He
TpedyeTcs.

Mecmo naxoorcoernus

®DakTOp MECTOTIONIOKECHUS ONPEACISAETCS COBOKYITHOCTRIO CIIEIYIONINX IEHOOOPAa3yIOIINX MapaMeTPOB:
v/ pacIojIoKeHHe B 3aBHCHMMOCTH OT YAAJIEHHUs OT LEHTPa ropoia, OTHOCHTEILHO aJIMMHHCTPATHBHBIX
OKPYTOB;

v’ yIaJeHHOCTb OT METPO (IEIIEXO0AHAs/ TPAHCIIOPTHAS JIOCTYITHOCTH);

v IIpMHAUIEKHOCTH K «TOPrOBOMY KOPHIOPY»/0JIM30CTh K OCHOBHBIM TPAHCIIOPTHBIM MATUCTPAIISAM;

v/ pacrosioKeHHue BBIX0/a HA KPACHYIO JIMHHIO.

PacnoinoxeHne 0OTHOCHTEILHO AIMUHUCTPATUBHBIX OKPYTOB I'. MockBbI

B cBs3u ¢ Tem, YTO OOBEKT OICHKM H OOBCKTHl aHAJOTH pacHoiokeHbl B lleHTpambHOM
aJMHHHACTPATUBHOM OKPYT€ KOPPEKTUPOBKA HAa MECTOMOJIOXKEHHE HE TpeOyeTcsl.

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Yoanennocms om mempo

IlokazaTenp  yJganeHHOCTH

oT

OJroKanIen

CTaHLINHU

METPOIOJUTEHA

oTpakaet

U3MCHCHHUC

(TIOBBIIICHUE/CHIDKEHUE) CTOUMOCTH | KB. M HEIBIDKUMOTO UMYIIIECTBA B 3aBUCHMOCTH OT YJAJICHHOCTH
OT ONMKANIICH CTAHIIUU METPOTIOIUTEHA. 3aBUCUMOCTD CIICAYIONIAs: CTOUMOCTh | KB. M T€M BBIIIE, YeM
Osxe 0OBEKT PACIIONOKEH K METPOTIONHUTEHY.

KOppeI(TI/IpOBKa Ha yJaJICHHUEC OT METPO NPUMEHATIaCb HAa OCHOBAHUU aHAJIMTUYCCKUX ,Z[aHHBIXl

BenuunHa KOppPEKTUPOBKU Ha yAasieHue OT MeTpo

A5 MERYT &7 5 a0 10 sy aT 10 A0 15 ey i MaTER

DOYOn [Tl ] [E e e o b b i
[CEEL-EER ET ] [mansgramTRARID] [mmmoymuTenRMD]| PORM 13 muliyr

P aumie |

A0 5 pMeyT

rEWsOM 1 LO% L10 L1S

| B =M TEA BT

ot 5 ao 10 smeyt |

PESDM 085 1 1,05 Lo

| AaA A TE A E]

o1 10 56 15 sabieyT

mEuEOM 0.%0 0.9% 1 L]

[ B TR RO |

A0 mETPO |

TRAHCTIOPTOM

oo 15 sakibi 0,85 0,%0 0,55 1

[EnEt=rr|

Ta6bnuua 9.6-4 Pacuér KOppPEeKTUPOBKM Ha YAAJIEHHOCTb OT METPO

0

5 NeMenTEl cpaBHenms OFLeKT oLenKH O0beKxT-ananor O0beKT-aHajaor O0beKxT-anagaor O0beKT-aHagaor
Nel No2 Ne3 Ned
Bmokaiias craHIMs METpo Baymanckas Komcomonnbckast Kpacnocenbckast Baymanckas Bbaymanckas
Y 1aneHHOCTh OT METPO 7 muH. Ilemxkom 7 muH. ITemkom 9 muH. Ilemkom 7 muH. Ilemxkom 8 muH. ITemkom
Jlnarma3oH ynaneHus 5-10 Mun 5-10 Mun 5-10 mun 5-10 Mun 5-10 muH
Koppekruposka, % - 0,0% 0,0% 0,0% 0,0%

Pacnonooicenue svixooa na KpPACHYI0 JIUHUIO

CornacHo naHHbBIM cripaBouHuka «CrnpaBounuk Oueniuka HeasmwkuMmoctn — 2020. OducHo-Toprosas
HEIBKHMOCTh W CXOJIHbIE THUIBI 00BeKTOB. Koppektupyromme KodQGUIMEHTHI W CKUAKH IS
cpaBHHTENBHOTO Tomxoma». Jletidepa JLLA., Kpaitnukosa T.B. UsmaremsctBo: IlpuBOmkckuii 1meHTp
METOJIUYECKOT0 M MH(OPMAITMOHHOTO oOecriedenns oneHku, Huxanit HoBropon, 2020 r. KOppeKTHpOBKa
Ha pacrojioyKeHHe KPaCHO! JINHUU UMEET CIIeAyIolee 3HaYCHHE:

[Aviana3oH KOPPEKTUPOBKM Ha pPacrnosioxKeHne

OTHolleHWe yAenNsHON LeHbl/apeHAHOW cTaBkM ToproBoro obwexTa,
pacnono¥eHHoOro BHYTPW KBapTana, K yaensHon ueHe/apeHaHon
CTABKe TAKOro ¥e TOProBoro o0LeKTa, pacnonoXeHHOro Ha KpacHon

NHUHWA
Ne Kateropus ropogos Cpegree | Paciumpentbin MHTepaan
IHAYSHHS
I 1 | Mockea 0.80 075 | 088
Ha OCHOBaHHH BBIIICHU3JIOKCHHBIX JaHHBIX, BO3MOXKHO COCTaBHUTb CJICAYIOIYIO Marpuiy
k03 durmeHToB:
Ilokasaresb 1 nuHns | TMHUS BTOPOCTENEHHON 10pOrU BHyTpu kBapTana
1 nuHUs 1 1,16 1,25
1 TMHMS BTOPOCTENEHHOM 0.86 1 1,075
JIOpOTH
BuyTpu kBapTana 038 0,93 1

Ta6bnuua 9.6-5 PacueT Be/NIMUMHbI MOMPaBKM Ha PacnosioXX€HUEe OTHOCUTEJNIbHO <«KPaCHO

JINHNUN>»
JleMeHTHI ChABHEHHST P P Tp— O0bexT-aHaior O0bexT-aHaunor O0beKT-aHajaor O0beKT-aHAJIOT
P - Nol Ne2 Ne3 Nod

1 nmuHMS 1 muHMS 1 nuHMs 1 ymHus

Pacronoxenune BTOPOCTENEHHOH 1 nmuHus BTOPOCTETIEHHOM BTOPOCTEIIEHHOM BTOPOCTENEHHOH
JIOPOTH JIOpPOTH JIOpPOTH JIOPOTH

10 https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas

HwxH., Aa. 35, cTp. 64



https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html
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DJ1eMeHThI CPAaBHEHHS

OO0BbEKT OLEHKH

O0bexT-aHaIor
Nel

O0beKT-aHasor
Ne2

O0beKT-aHanor
Ne3

O0beKT-aHAJIOT
Ned

KoppekrrpoBka

-14%

0%

0%

0%

Brecenue secosvix k0a¢hpuyuenmos
Cornacno tpeboBanusim @CO, HE0OX0IMMO MPOU3BOAUTE 00OCHOBAHUE BCEX PACUETOB M PE3YIHTATOB B
oTueTe 00 OILIEHKE.

Heobxonmnmo paccuntath mapamerp, OOpaTHBIA YJeTbHOMY BECy CyMMBI KOPPEKTHPOBOK IO KaXKIOMY
aHaJyory B O0IIel cyMMe KOPPEKTHPOBOK aHAJIOTOB (deM OoIibllie YACIbHBIA BEC, TEM MEHbIIE BECOBOM
K03 GUIMEeHT U Ha000poT). [Ipon3BoAUTE pacyeT mpeiaracTes mo CieayrIeH popmysie:

K = (Sal+D /S, 4| +D)
B (SAl +D /(S| +D) + (Sa| +D (S, +1) +... + (SA| + D /(S| +1)

e,
K — nckomslii BecoBoii k03¢ HUIHEHT;
N —HOMep aHajora

A - cyMMa KOPPEKTHUPOBOK I10 BCEM aHAJIOTaM;
Sin . CyMMa KOPPEKTHPOBOK aHAJIOra, Ul KOTOPOro IIPOU3BOAUTCS PacyeT;
Sl - CyMMa KOPPEKTUPOBOK 1 —To aHasora;

S, CyMMa KOPPEKTHPOBOK 2-TO aHaJIora;
S . CyMMa KOPPEKTHPOBOK N-I'0 aHaJora.

(S:+D)

Hannyro GopMyiy MOXKHO YIPOCTUTH, YMHOKUB YUCIUTENIb U 3HAMEHATeNb Ha 1/
MOy IUM

, B pe3yJbTaTe

K = 1K(S, o[ +1)
LS|+ 1) +1/(S, |+ D) +... +1/(S, |+ 1)

O4eBHIHO, YTO 3aBUCHMOCTh Beca OT CYMMBI KOPPEKTHPOBOK HE JIMHEWHas, HHaUe paclipe/ie]IeHHe BECOB
ObUTO OBI TOpa3A0 MPOLIE TO MPSIMOI PONOPLKH.

B pesynpraTe BHECEHUS] KOPPEKTUPOBOK CTOMMOCTH apeHAbI 1 KB. M. B TOJ OLIEHUBAEMOTO IIOMEIIEHUS C
kajmacTpoBeiM  HOMepoMm 77:01:0003020:2467 miomaneio 651,9 kB. M, monydeHHas B paMKax
CPaBHUTEJBHOTO 10J1X01a, coctaBmia: 12 395 py6./kB. M 6e3 H/IC.

B cBsi3u ¢ Tem, 4TO OCTambHBIC OLIEHUBAEMbIE OOBEKTH HMEIOT Pa3INYKe TOJIHKO B TUIOMIATN (B paMKax
JIOXOJIHOTO IIOJAXO0Ja HE SBJSACTCS IIEHOOOpa3yroluM (akTOpoM) HM 3STaxe PACIOJIOKEHUs, K
MOJTy4eHHOMY BBIIIIE TIOKA3aTel0 CTOMMOCTH | KB. M. OBUIM TPUMEHEHBI KOPPEKTHPOBKH Ha ATaXK
PacToI0KEeHHUS.

Ta6bnuua 9.6-6 NToroeble CTOMMOCTU apeHAabl

YaenbHas
Inomann CTOMMOCTh SIS
Ne Kanacrponiii Anpec Arax KoppexkTnpoBka apenb! 1 kB.
00beKTa, apenasb! 1 KB.
n/n HOMep PAacHoJIO:KeHUs pacnoJioxkeHust HA ITAK M. B roji pyo.
KB.M. M. pyo0. 0e3 Ges HIIC
HAC :
r. Mockaa, yiI.
1 | 77:01:0003020:2387 | Kpaciocenbekas 2 3425 12395 0% 12395
Hwxw., 1. 35, ctp.
64, om. 13/2
T. Mocksa, yi1.
2 | 77:01:0003020:2390 épaCH“f’“"“a" 2 7475 12395 0% 12395
WXH., 1. 35, cTp.
64, om. 17/2
r. Mockaa, yiI.
3 | 77:01:0003020:2304 | [pacmocemcras 9 423,7 12 395 0% 12395
Hwxw., 1. 35, ctp.
64, om. 17/9

OTuyeT 06 oOLeHKe Hexwubix nomelwieHui (8 en.), pacnonoXKeHHbIX

HwxH., Aa. 35, cTp. 64

no agpecy: r.

MockBa, yn. KpacHocenbckas
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Vel CroumMocTh
o HJIOH.[a}]b CTOMMOCTH
Ne KapacrpoBbrii Anpec Irak Ty v KoppekTuposka apenasb! 1 kB.
n/n HOMep PacnoJiosKeHus pacnoyio:KeHus KBM M. py6. Ge3 HA ITaK M. B roji pyo.
o : H Il.C oe3 HIC.
r. Mockaa, yi1.
4 | 77:01:0003020:2396 | NPacnocersciat | Texnitieckuit 629,1 12395 -14% 10 660
Hwxw., 1. 35, ctp. stax 0
64, nom. 2T
r. Mockaa, yi1.
5 | 77:01:0003020:2467 | Kpacnocennckaz 4 651,9 12 395 0% 12 395
Hwxw., 1. 35, ctp.
64, nom. 22/4
T. Mockaa, yi1.
6 | 77:01:0003020:2468 | Kpacuoceibciaz 1 687,3 12 395 22% 15122
Hwxw., 1. 35, ctp.
64, mom. 17/11
r. Mockaa, yi1.
7 | 77:01:0003020:2472 |  Kpacuocemscias 4 759 12 395 0% 12 395
Hwxw., 1. 35, ctp.
64, om. 23/4
T. Mockaa, yi1.
8 | 77:01:0003020:2473 | [Kpacmocemcras 2 760 12 395 0% 12395
Hwxw., 1. 35, ctp.
64, mom. 23/2

OnpeaeneHve AeNCTBUTEJIbHOIO BaJioBOro Aoxoaa

IToTepn apeHAHOHN TUTATHI MPOUCXOAAT 32 CUET HETONHOM 3aHSATOCTH OOBEKTa W HEYIUIAThl apeHIHON
TUIaThl HEJOOPOCOBECTHBIMHM apeHIaTopaMH. BbIpaxaroTcss Takue MOTepH, OOBIYHO, B MPOICHTAX OT
NOTEHLMAJIBHOTO BAJIOBOTO JOXOA.

CreneHp HE3aHATOCTH XapaKTEPU3yeTCs CKUAKOM Ha HeNo3arpys3Ky, ONpeleNsieMON Kak OTHOIICHHUE
BEJIMYMHBI HE CIAHHBIX B apeHy IUIOMIAAEH K BeIMUKMHE O0LIeH IIIomaay, oAIekKallei caaue B apeHmy.
st pa3nuuHBIX CETMEHTOB PHIHKA HEIBMKUMOCTHU CYIIECTBYIOT THIIMYHBIE PHIHOYHBIE 3HAYEHHS 3TOTO
ko3(uimeHTa, OTKIOHEHUS OT KOTOPOIO CBHIETEIBCTBYIOT O KAaueCTBE YIPABJICHUS KOHKPETHBIM
00BEKTOM HEABIXHMMOCTH (3HA4YEHUS] KOA(PQHUIMEHTa MOTYT MEHSITHCS CO CMEHOW BIaAeibla MU
YHPaBIISIONIETO HEABIMKUMOCTBIO).

CoryacHo naHHBIM cripaBouHuka «CrnpaBounuk Oueniuka HeasmwkuMmoctn — 2020. OducHo-Toprosas
HEJBIDKAMOCTh ¥ CXOJHBIE THITBI OOBEKTOB. TeKyline W TPOTHO3HBIE XapaKTePUCTUKH PBIHKA IS
noxonHoro moaxonxa». Jleidepa JI.LA., Kpaitnukosa T.B. WsnmarenbcrBo: IIpUBODKCKHMN LIEHTP
METOJIUYECKOro ¥ uH(popMaIoHHOoro obecnieueHus oneHku, Huxauit Hosropox, 2020 r. BenuumHa
HE03arpy3Kd UMeEET CIIeIyroliee 3HaUeHHE:

Ta6bnuua 9.6-7 BennunHa Hego3arpyskm

MNpoueHT HeAO3arpy3KA NPW cAaYe B apeHAY, N0 MHEHMIO DUEHLLMKOS 1 |
COTRYAHMKOE DaHKOB Ha AKTWBHOM PhIHKE.
1. BoicokoknaccHele othuckel (Oducel knaccoe A, BY)

Ne Kareropus ropogos CpenHee |PaciuMpeHHLIH MHTepBan
IHaveHWa
| 1 | Mockea 10,6% B.3% | 148%
2 | Caukr-NeTepbypr 11,7% B.4% | 14.9%

Jliist moceyIoNMX pacyeToOB BEJUYMHA HEI03arpy3Ku MpUHATA IS OPUCHBIX 00BEKTOB B I'. MoCkBa U
cocraBuia 10,6% kak cpejHee 3HaYCHHE AUara3oHa.

PacueT uucroro onepayMoHHOro poxoaa
YucTbii onepamuoOHHbIA J0X0/1 ONPEEIAETCA BBIYUTAHUEM U3 IEUCTBUTEIHLHOIO BAJIOBOT'O J10X0/1a
OINEpPallMOHHBIX PACXOIOB.

4od=[B4-OP

OnepalMoHHbIE PAacXOAbl BKIIOYAIOT: JKCIUTyaTAallMOHHBIE (C KOMMYHAJIbHBIMH), HAJOTH, 3€MEJIbHBIE
IUIaTeXXH, CTpaxoBaHWe. TUNHMYHBIE YCIOBUS NpU cAade B apeHIy I[OMELICHHH BKIIOYAIOT B cels
00513aTeNBCTBO apeHAaTOpa OIUIAYNBATh CAMOCTOSTEIBHO MM KOMIICHCUPOBATH apEHAOAATENI0 BCE MIIH
4aCTh KOMMYHAJIBHBIX PACXOJ0B CBEPX apEHIHOM CTaBKH.

CornacHo maHHbIM crpaBouHuka «CrnpaBounuk OueHiuka HeasmwkuMoctn — 2020. OducHo-Toprosas

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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HEJBIKMMOCTh ¥ CXOJHBIE THITBI OOBEKTOB. TeKylne W TpPOTHO3HBIE XapaKTEPUCTUKH PBIHKA IS
moxoxgHoro monxomay». Jlewdepa JLA., KpaiitnukoBa T.B. WM3marensctBo: [IpHBOIDKCKHE IIEHTP
METOJIUYECKOT0 ¥ WH(popMaImoHHoro obecniedeHus oneHku, Hwxnaumit Hosroponx, 2020 r. BemuumHa
OTIEpAIMIOHHBIX PACXO/I0B UMEET CIEAYIOIIEe 3HAUCHHUE:

Ta6nuua 9.6-8 BennunHa onepaumoHHbIX pacxoaoB

| LlonA TMNOEEIX ONEPAUMHOHHLIX PacXoaoE cobcTteeHHnKa, % o1 MBO
1. BeicokoknaccHule othuct! (Othuck! knaccos A, E)

Ne | Kareropus roponos Cpegnes PaclmpenHbif
3HAYEHHE UHTepBan

1 | Mockea | 22.8% 18,1% 27,5%

? | CankT-Metepbypr [ 19,3% 14.9% | 23,6%

Jns mocnenyromux pacyeToB BEIMYMHA ONEPAI[MOHHBIX PACXOJOB INPUHATA HA YPOBHE CPEIHErO
3HAUYCHHS Juana3oHa u cocraBuna 22,8%.

PacueTt cTaBKM KanuTanmsaymm

CraBka KanWTaaU3allM¥ BBIPAKACT 3aBUCUMOCTh MEXIY T'OJOBOH BEIMYUHONW YHCTOTO JI0XO0Ja,
MOJY4YaeMOr0 B pe3yJIbTaTe SKCIUIyaTallik OOBEKTa, W €ro CHpPaBeAIHBON CTOMMOCTBIO. Ilpu 3TOM
OTpaXkaeT CTENeHbh PUCKAa M OJHOBPEMEHHO pa3Mep NMPUOBUIM MHBECTOpa. UeM BBIIC PUCK BIOXKCHHS
JICHET Kyaa-JIn00, TeM OOJIBIINY IIPOICHT MPUOBLIN TPeOyeT HHBECTOP OT MOAOOHOTO BIOKCHUS.

CornacHo nmaHHBIM cripaBouHuKa «CrpaBounuk Ouenmuka HeasmwkuMmoctn — 2020. OducHo-Toprosas
HEJBIKAMOCTh ¥ CXOJIHBIE THITBI OOBEKTOB. TeKylne W TpPOTHO3HBIE XapaKTePUCTUKH PBIHKA IS
noxonHoro moaxonxa». Jleidepa JILA., Kpaitnukopa T.B. WsnmatenbcrBo: IIpUBOMDKCKHME IIEHTP
METOJIUYECKOr0 ¥ WH(popMaIMoHHOro obecneueHus oneHku, Huxauit Hoeropoa, 2020 r. BemuumHa
CTaBKa KalMTaIM3allii UMEET CIIEAYIONINe 3HAUCHUS:

Tekyuwan AOXOAHOCTL NPU cAa4e B apeHay No MHeHUIO COTPYAHUKOB
faHKOB Ha aKTUBHOM pbiHKe.
1. OcpucHbIe 06 LeKThI

‘Ne | Kareropua ropoioB CpenHee | PacluimpeHHbLI MWHTepBan
c 3HaueHMe :
1 | Mocksa 12,8% 10,1% | 15.5%

Jlast pacyera OPHHITO MHUHHMMAJIbHOE 3HAYCHHE [MAaNa3OHa CTABKU KalMTAIW3aUUH IS O(QHCHBIX
00BekToB B pazmepe 10,1%.

OnpepeneHune cnpaBeg/iuBoM CTOMMOCTM O06bekTa OLEeHKM B paMKax
AoxoaAHOro noaxoaa

s onpeneneHust CripaBeJIMBOH CTOMMOCTH MMYIIECTBA B PaMKax JOXOAHOTO MOAXO0Ja HEOOXOIUMO
nonmydeHHyto BennuuHy YO/l, pa3genuTs Ha COOTBETCTBYIONIYIO PBHIHOYHYIO CTaBKY KalWTaIH3allHU.
Pesynprar mpokanmranmsupoBanHoro YQOJl, sBuserca cnpaBeAMBOM  CTOMMOCTBIO  OOBEKTa
HEABMKUMOCTH.

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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Ta6auua 9.6-9 Pacuer cnpaBea/iMBo CTOMMOCTM METOAOM NPSAAMOW KanuTasM3auum goxoga

HaumMeHoBaHmne moka3zareJisi

3HaveHHe MOKA3ATEIsA

KanactpoBsrit Homep

77:01:0003020:2387

77:01:0003020:2390

77:01:0003020:2394

77:01:0003020:2396

77:01:0003020:2467

77:01:0003020:2468

77:01:0003020:2472

77:01:0003020:2473

TTiomans, KB M 3425 7475 4237 629,1 651,9 6873 759 760
ApeHiHas cTaBka, py0./KB. M/TOJT 12 395,0 12 395,0 12 395,0 10 660,0 12 395,0 15122 12 395,0 12 395,0
E:;g;”;;gf““ﬁ BaI0BOl 4245 288 9 265 263 5251 762 6 706 206 8080 301 10 393 351 9407 805 9420 200
Koaddunment Henozarpyskn 10,6% 10,6% 10,6% 10,6% 10,6% 10,6% 10,6% 10,6%
TloTepu 0T HeO3ArPY3KH, PYO. 450 001 982 118 556 687 710 858 856 512 1101 695 997 227 998 541
fgfgfg‘;?"‘“’m BATOBOH 3795 287 8283 145 4695 075 5995 348 7223789 9291 656 8410578 8421 659
OnepauroHHbIE pacxosl, %o 22,80% 22,80% 22,80% 22,80% 22,80% 22,80% 22,80% 22,80%
OriepaLHOHHbIE PACXOBI, PYO. 865 325 1888 557 1070 477 1366 939 1647 024 2118 498 1917612 1920138
:;‘g“‘ﬁ OnEpALHOHHEIH A0XOL, 2 929 962 6 304 588 3624 598 4628 409 5 576 765 7173158 6 492 966 6501 521
CraBka kanuTausamus, % 10,10% 10,10% 10,10% 10,10% 10,10% 10,10% 10,10% 10,10%
EIE[HCO,LI;;; croumocts be3 yuera 29009 525 63312 752 35887 109 45 825 832 55 215 495 71021 366 64 286 792 64 371 495
Poinounas croumocts 63 yuera 29 010 000 63 313 000 35887 000 45 826 000 55 215 000 71021 000 64 287 000 64 371 000

HJC, py6. (OKpyIIieHHO)

UCTOYHMK: paccCUnTaHO OLIEHLNKOM

OTuet 06 oLieHKe HeXXubix NoMeLeHuit (8 ea.), pacnonoxeHHbIX No aapecy: r. MockBa, yn. KpacHocenbckas HumxH., a. 35, cTp. 64
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10. COIJIACOBAHME PE3YJ1IbTATOB OLIEHKU

HpI/I O606HICHI/II/I PE3YJIbTATOB PA3JIMYHBIX IMOJAXOJO0B K OLCHKE B HWTOIOBYIO BCIWYUHY CTOUMOCTHU
OHGHHII/IK JOJDKCH MPOAaHAJIN3UPOBATH XaPAKTCPUCTUKU UCIIOJIb30BAHHBIX IMTOAXO0O0B.

B pamkax nHactosmero Otdera OTIEHIIMKOM IS OMpPEACICHUS CTOMMOCTH OOBEKTa OICHKH OBLIHN
WCTIOJIb30BaHbl CPABHUTEIBHBIN U JIOXOTHBIN ITOIXO/bI.

Cornacho . 8 @CO Ne 3, B pazfene coriaacoBaHus pe3yabTaToOB JOKHO OBITh IPUBEACHO COTIIACOBaHUE
PE3yIBTaTOB PacyYETOB, IOJYYEHHBIX ITPH IPUMEHEHHH PA3INIHBIX TOAX0/I0B K OLICHKE.

IIpu cormacoBaHwum pe3yNbTaTOB, B paMKax MPUMEHEHHs KaX10ro moaxoaa OIeH K JOKEH MPHBECTH
B OtueTe 00 OlleHKE OMUCAHKE MPOIICYPhl COOTBETCTBYIOIIETO COTNIacOBaHus. Eciu npu coriacoBaHumn
UCTIONB3YETCS B3BCIIMBAHUE PE3YJTATOB, MOJYYCHHBIX MPH MPUMEHECHUHM Pa3IMYHBIX IOAXOMOB K
OIICHKE, a TaKKe MCIOIH30BAHUN PAa3HBIX METOMOB B PaMKaxX MPUMEHCHUS KaKIOTO MOIX0Ja, OICHIITHK
JIOJKEH 00OCHOBAaTh BHIOOpP HCIOJIB30BAHHBIX BECOB, MPUCBAUBACMBIX PE3YJIbTaTaM, MOJyUYESHHBIM MPHU
MPUMEHECHUHU Pa3IMYHBIX IMOAXOJOB K OICHKE, & TAK)KE HUCIOJIb30BAHUU PA3HBIX METOJOB B paMKax
MPUMEHEHUS KaKIOTO IMOAX0/1a.

IIpu 0600meHnn pe3yapTaToB Pa3IUYHBIX MOIXO0A0B K omeHke OIEHIIWK JOJDKEeH MPOaHAIN3UPOBaTh
XapaKTEPUCTUKU UCTIOIB30BAHHBIX MOAXO0I0B.

XapaKTepuCTUKM NoAX0oA0B K OLleHKe

JloxoaHbIi MOAX0]
CreneHb COOTBETCTBUS
KPHTEpPHUIo
(cooTBeTcTBYET — 1, HE
coorBercTByeT — 0)

CpaBHHUTe/ILHBIIH MOAX0]
CreneHb COOTBETCTBHUS
KPUTEPHUIO (COOTBETCTBYET
— 1, He coorBercrByer — 0)

Ne HaumeHoBanme

Kommenrtapuii
XapaKTePpHCTHKHU

KommenTapuii

JlocToBepHOCTD U

JIOCTaTOYHOCTH HH(OPMAIHH,
HCIIOJIb3YEMOM B pacyerax

CooTBeTCTBYET B
TIOJIHOH Mepe

1

CooTBeTCTBYET B
TIOJTHON Mepe

CooTBeTcTBHE
HCIIOIB30BAaHHBIX PACYETHBIX
METOJIOB 00BEMY JIOCTYITHOM

PBIHOYHOM HH(OpMALUK

CooTBETCTBYET B
TIOJIHON Mepe

CootBeTcTBYET B
TIOJTHOM Mepe

CooTBeTcTBHE THITY 00BEKTa U

CooTBETCTBYET B

CootBeTcTBYET B

8 XapakTepy ero UCIoab30BaHUs ! TIOJIHON Mepe ! TIOJTHOM Mepe
CooTBETCTBUE LETN 1
4 | Ha3HauEHHIO OLICHKH, a TaKke 1 COOTBCTSTByCT B 1 COOTBeTSTByeT B
HCTIONB3YeMOMY CTaHIapTy MIOJTHOH Mepe MIOJTHOH Mepe
(6aze) ctonMocTH
CrocoOHOCTh YYHTHIBATD
5 | nelicTBUTENEHBIE HAMEPEHHS 1 COOTBeTE TBYeT B 1 COOTBeTVC TBYyeT B
———— MIOJTHOH Mepe TIOJTHOH Mepe
6 CrocoOHOCTh YYHTHIBATD 1 CoOOTBETCTBYET B 1 CoOTBETCTBYET B
KOHBIOHKTYPY pBIHKA IIOJTHOH Mepe TIOJTHOH Mepe
CoOTBETCTBUE MOITYYEHHOTO CooTBeTCcTBYET CooTBeTCcTBYET
7 |1OAXOIOM pe3yJibTaTa JaHHBIM 1 CPEHEPBIHOYHOMY 1 CPEeHEPBIHOYHOMY
aHaJN3a PHIHKA JIHaTa30Hy JIMATa3oHy
CyMMa HOJIOKUTEIBHBIX KPHTEPUEB 7 7
B paMKax Ka)kJIOro M3 IOJIXO0I0B
OO0mas cyMMa HOJIOKHUTENBHBIX 14
KpUTEpHEB

Jlo71s1 TONIOKHUTENBHBIX KPUTEPHEB B
paMKax KaXa0ro U3 MoaxXo0B B
o0ueif cyMMe TIONOKUTETbHBIX

KpUTEpHUEB (OKPYITIEHHO)

WCTOYHMK: paccuMTaHO OLIEHLLINKOM

05 05

[Ipu 3TOM ONMMCAaHHBIA BBIIE aHATU3 PE3YJIbTATOB PACUETOB JIBYMS IOAXOJAMH ONHPAETCS, MPEXIe
BCEr0, Ha BBIBOJI, CCJIaHHBIN NP aHayn3e Hanboiee Y(h(HEKTUBHOIO MCIIOJIb30BaHUS 00bEKTA OLICHKU B
COOTBETCTBMM C YyKa3zaHHbIM B CTaHJapTax OIEHKH, O00s3aTeNIbHBIX K NPUMEHEHHIO CyOhEeKTaMH
OLICHOYHOHN JEATENbHOCTH, YTBEPXKICHHbIX IIpukazom MuHHCTEpCTBA 3KOHOMHYECKOTO Pa3BUTHS
Poccuiickoit @enepanun (Munskonompaszsutusi Poccun) ot 20 uronst 2007 . Ne 256 r. MockBa «O6
YTBEpXKICHUU (hefepanbHOTO CTaHAapTa oleHkH «OOmye MOHSITHS OICHKH, MOJXOJIbI K OIICHKE H
TpeboBaHus K mpoBeneHuo oneHku (PCO Ne 1)».

OCHOBBIBasICh Ha KayeCTBE I/IH(l)OpMaLII/II/I, HCHOHBByeMOﬁ B Iponeccc OonpeAcjiCcHrud CTOMMOCTU
Ppa3IMYHbIMU MMOAXOJaMH, YUYHUTBIBAA IMPEUMYIICCTBA U HEJOCTATKHU HMCIIOJIB3YyEMBIX MECTO/OB, OI_ICHII_II/IK

OTueT 06 oLeHKe Hexwubix nomelwieHui (8 en.), pacnonoxeHHbix Mo agpecy: r. Mocksa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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MIPUHSAJ PEIIeHNE TPHUCBOUTD CIETYIONINE YAeIbHbIE Beca MOTYYCHHBIM Pe3ybTaTaM:

° CTOMMOCTbD, OIIPENEIICHHAS CPABHUTEIbHBIM IOAXOIOM - 0,5;
° CTOMMOCTbD, OIIPENAEIICHHAA TOXOAHBIM ITOIXO0A0M — 0,5.
PbiHoyHass (cnpaBepgnmBasi) CTOMMOCTb MOMELUEHUS

77:01:0003020:2387

KafacTpoBbiIM  HOMEpPOM

CnpaBe;mnBaﬂ CTOMMOCTH

Tlonxon Al BecoBoii ko3 punueHT HTorosble pe3yJbTaThl, pyo.
CpaBHUTENBHBII 32 417 000 0,50 16 208 500
JloxoaHbli 29 010 000 0,50 14 505 000
3aTpaTHBbIit OOOCHOBaHHO HE IPUMEHSIICS 0,00 OO0CHOBaHHO HE IPUMEHSIICS
CnpaBe1inBasi CTOUMOCTb, py0. 6e3 yuera HJIC 30 713 500
CnpaBeamBasi CTOUMOCTb, py0. 6e3 yuera HJIC 30 714 000
(OKpYIJIeHHO)
UcTouHuk: paccumtaHo OueHWwmKom
PbiHOYHas (cnpa BeﬂnMBaﬂ) CTOMMOCTb rnoMelLleHumsa KaaacCTpoBbIM HOMEepOoM

77:01:0003020:2390

CnpaBe}mmzasl CTOMMOCTH

Tonxon e BecoBoii ko3 punueHT Hrtorosble pe3yJbTaThbl, pyo.
CpaBHUTEIbHBII 65 459 000 0,50 32 729 500
JloxoaHbIi 63 313 000 0,50 31 656 500
3aTpaTHbIi OOOCHOBAaHHO HE IPUMEHSLICS 0,00 OOOCHOBAaHHO HE TPUMEHSIICS
Cnpase1siuBasi CTOMMOCTb, pyo6. 6e3 yueta HAC 64 386 000
CnpaBeqinBasi CTOUMOCTb, py0. 6e3 yuera HJIC 64 386 000
(OKpYIJIeHHO)
UcTouHuk: paccumtaHo OueHLWwmKom
PbiHOYHas (cnpa Bennm;a;l) CTOMMOCTb noMeLleHums KaaaCTpoBbIiM HOMepoM

77:01:0003020:2394

CnpasenmuBasi CTONMOCTh

Tlonxon (oxpyrienno), pys. BecoBoii ko3 punueHT HTorosnie pe3ybTaThl, pyo.
CpaBHUTENbHBII 39352 000 0,50 19 676 000
Tloxommbiii 35887000 0,50 17 943 500
3aTpaTHbIi OOOCHOBaHHO HE TIPHMEHSIICS 0,00 OOOCHOBaHHO HE IIPUMEHSIIICS
CnpaseuBasi CTONMOCTB, Pyo6. 6e3 yueta HJIC 37 619 500
CnpaBeaimBasi CTOUMOCTb, py0. 6e3 yuera HIC 37 620 000
(OKpyTJIeHHO)
UcTtouHuk: paccumtaHo OLeHLMKOM
PbiHOYHas (cnpa BEﬂnuBaﬂ) CTOMMOCTb rnoMelLleHumsa KaaacCTpoBbIM HOMEepOM

77:01:0003020:2396

CnpaBe}musaﬂ CTOMMOCTH

Tlonxon (oxpyxcnno), pyo. BecoBoii ko3 punueHT Hrorosble pe3yJibTaThl, pyo.
CpaBHUTENBHBII 47 856 000 0,50 23928 000
JloxoaHbli 45 826 000 0,50 22913 000
3aTpaTHBIif OO6OCHOBaHHO HE MPUMEHSIICS 0,00 OO6OCHOBaHHO HE MPUMEHSIICS
CnpaseqiuBasi CTONMOCTB, pyo. 6e3 yuera HIC 46 841 000
CnpaBe1sinBasi CTOUMOCTb, py0. 6e3 yuera HJIC 46 841 000
(OKpYTJIeHHO)
UcTtouHuk: paccumtaHo OLleHLMKOM
PbiHOYHas (cnpaBeanuBasn) CTOMMOCTb noMelLleHums KaaaCTpoBbiM HOMepoM

77:01:0003020:2467

Cl'lpaBeL[.]'ll/lBaﬂ CTOMMOCTH

Tlonxon (oKpyriento), pyb. Becosoii kodppuuuenT Htorosble pe3ybTaThl, pyo.
CpaBHUTEIBHBII 57 664 000 0,50 28 832 000
JloxomHbIi 55 215 000 0,50 27 607 500

3arpaTHbIit OBOCHOBAHHO HE TIPUMEHSLICS 0,00 O6GOCHOBAHHO HE TIPUMEHSIIICS
CnpagseinBasi CTOMMOCTb, pyo0. 6e3 yueta HC 56 439 500
CnpaBeamBasi CTOUMOCTb, py0. 6e3 yuera HJIC 56 440 000

(OKpYIJ/1eHHO)

WCTOYHMK: paccuMTaHO OLIEHLINKOM

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64
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PblHO4YHanA

(cnpaBeanusasn)

77:01:0003020:2468

CTOMMOCTb

noMeLleHumsa C

KafacTpoBbiIM  HOMEpPOM

CnpaBemmnan CTOMMOCTH

Moaxoxn (oxpyrienno), pys. BecoBoii ko3 puuueHT Htorosble pe3yabTaThl, pyo.
CpaBHUTENBHBII 73 428 000 0,50 36 714 000
JloxoaHbli 71021 000 0,50 35510 500
3aTpaTHBbIit (OOO0CHOBaHHO HE IPUMEHSIICS 0,00 OO0CHOBaHHO HE IIPUMEHSIICS
CnpaBesinBasi CTOUMOCTb, py0. 6e3 yuera HJIC 72 224 500
CnpaBeamBasi CTOUMOCTb, py0. 6e3 yuera HJIC 72 225 000
(OKpYTIJIeHHO)
UcTouHuMK: paccuMTaHo OLEeHLMKOM
PbiHOYHas (cnpa Be,ﬂnMBaﬂ) CTOMMOCTb rnoMelLleHumsa C KaaacTpoBbIM HOMEpOM

77:01:0003020:2472

CnpaBemmnan CTOMMOCTH

Tlonxon o) BecoBoii ko3 punueHT HTorosble pe3yJbTaThbl, pyo.
CpaBHUTENBHBII 65 795 000 0,50 32897 500
JloxoaHbli 64 287 000 0,50 32 143 500
3aTpaTHbIN O00CHOBAaHHO HE IIPHUMEHSIJICS 0,00 O00CHOBAaHHO HE TIPUMEHSIICS
CnpasesiuBasi CTOMMOCTb, pyo6. 6e3 yueta HAC 65 041 000
CnpasenuBasi CTONMOCTB, Pyo. 6e3 yuera HIC 65 041 000
(OKpYIJIeHHO)
UcTouHumk: paccumtaHo OueHLWwmKom
PbiHO4YHas (cnpa BeﬂnMBaﬂ) CTOMMOCTb rnoMelLleHumsa C KaaacCTpoBbIM HOMEepOM

77:01:0003020:2473

CnpaBennBasi CTOMUMOCTh

Tonxon O — ) BecoBoii ko3 punueHT Hrorosble pe3yJbTaThbl, pyo.
CpaBHUTEIbHBII 65 881 000 0,50 32 940 500
JloxoaHbIi 64 371 000 0,50 32 185 500

3aTpaTHbIi OOOCHOBAaHHO HE PUMEHSLICS 0,00 OOOCHOBAHHO HE TPUMEHSIICS
CnpasesiuBasi CTOMMOCTb, pyo6. 6e3 yueta HAC 65 126 000
CnpasenuBasi CTONMOCTB, Pyo. 6e3 yuera HJC 65 126 000

(OKpYIJIEHHO)

UcTouHukK: paccuntaHo OLeHLNKOM

10.1. WTOroBAA BEJINMMHA CTOMMOCTU OB BEKTA OLIEHKMU

Ha ocHoBanum npenocTaBieHHOM WHGOPMALMK, BBIIOJHEHHOIO aHAJIW3a M PAacdeTOB PEKOMEHAyemas
HAMHU WTOTOBAasi BEIMYMHA PHIHOYHOW (CIpaBEIMBOI) CTOMMOCTH OOBEKTa OICHKH, C HEOOXOIUMBIMHU
JIOIYIEHUSIMU U OTPaHUYECHHUSIMU COCTABJISET:

438 393 000 (YerpipecTa TPpUALATH BOCEMb MUJUIHOHOB TPHCTA AeBSIHOCTO TPH ThICSA4H) pyoUieid,

0e3 yuera HJIC
B ToMm uncie:

CroumocTh

OBwex npasa Kauachmjuii (nm ILnomanp, 00beKTa, pyo.
YCJIOBHBIIT) HOMEP KB.M. (oxpyriienno), 6e3

yuera HAC
r. Mocksa, yi1. Kpacuocenbckas Hiokw., 1. 35, ctp. 64, mom. 13/2 77:01:0003020:2387 3425 30 714 000
r. Mockaa, yi1. KpacHocenbckast Hika., 1. 35, ctp. 64, mom. 17/2 77:01:0003020:2390 7475 64 386 000
r. Mocksa, yi1. Kpacuocenbckast Hiokw., 1. 35, ctp. 64, mom. 17/9 77:01:0003020:2394 4237 37 620 000
r. Mocksa, yi. Kpacnocenbckast Hukn., 1. 35, ctp. 64, nom. 2T 77:01:0003020:2396 629,1 46 841 000
r. Mocksa, yi1. Kpacuocenbckast Hiokw., 1. 35, ctp. 64, mom. 22/4 77:01:0003020:2467 651,9 56 440 000
r. Mockaa, yi1. KpacHocenbsckas Hika., 1. 35, ctp. 64, mom. 17/11 77:01:0003020:2468 687,3 72 225 000
r. Mockaa, yi1. KpacHocenbckast Hika., 1. 35, ctp. 64, mom. 23/4 77:01:0003020:2472 759 65 041 000
r. Mocksa, yi1. Kpacuocensckast Hiokw., 1. 35, ctp. 64, mom. 23/2 77:01:0003020:2473 760 65 126 000
OueHIuK Jenos A.H. N

OTueT 06 OLEHKe HeXubiXx nomelweHui (8 en.), pacnonioXKeHHbIX Mo agpecy: r. MockBa, yn. KpacHocenbckas
HwxH., Aa. 35, cTp. 64




69

FpaHuLbl MHTEpBaJla CTOMMOCTU 06bEKTa OLIEHKH

CornacHo naHHbBIM cTaThu «IIpakTHdeckue pekoOMEeHJaluu 0 ONPEEICHUI0 BO3MOXKHBIX T'PaHUIl HHTEpBajia
utoroBoii cronmocti» HIT «CPOO «3kcnepTHbiii coBeT», oA pea. Miabpnna M.O, JlebequHcKoro B.U." na
UHTEpBaJl HITOTOBON CTOMMOCTH OOBEKTA OLIEHKH BIIUACT TPU KPUTEPHUS:

O00paunBaeMOCTh 0OBEKTOB (4ACTOTA CAEIIOK)
HH3Kast (KPYITHBIE 0OBEKTHI cpenHsist BBICOKasI (CTaHIapTHBIC
XapaxTeprcTika KOMMEPYECKON HE/IBUKUMOCTH, (xomMepueckas KBapTUPBI U
0OBEKTHI C YHHKAJIbHBIMA HEIBIDKAMOCTH KOMMEpYECKHE 00BEKTHI
XapaKTEePHUCTHKAMH) cpeHero Macmraba) MaJioro Macmraba)
HU3Kas (IernpeccuBHbIE
o PpEruoHbI; 00BEKTHI Ha
2] 3HAYUTEIBHOM yIAICHUH +/- 30% +/- 20% +/- 15%
2 OT PErnoHaIbHBIX
é LIEHTPOB)
E cpeﬂﬂﬂxu(g:;;;;ianbﬂue +/- 25% +/-15% +- 10%
M
E BBICOKas (Topozia -
MUJUTHOHHUKH, KPYITHbIE +/- 20% +/- 10% +/- 5%
TOPOJICKHE arJIOMEepAaLiHN)

JIONOTHUTENBEHBIM KPUTEPUEM SIBIISICTCSl KAYECTBO (JieTann3alys) HHpopMalyy, UCTIOIb30BaHHOW P MPOBEICHUH
OLICHKH.

Ha ocHOBe MMUTAIIIOHHOTO MOJEIMPOBAHUSI BIMSHIE KauecTBa (JeTanu3anyi) HHHOpMalui MOKHO OLIEHHUTH B
pa3mepe 0,8 — 1,2 oT quana3oHa CTOMMOCTH, YKa3aHHOTO B TAOJMIIE BEIIIE, IIOCKOJIBKY Pa3BUTOCTH PHIHKA O(HCHON
HEJBIKUMOCTH T. KazaHb MOXXHO 0XapaKTepHU30BaTh KaK BEICOKYIO,  000pauuBaeMOCTh OOBEKTOB MOT00HOM
wiontanay (OOJBIINE TI0 IUIOMAIN OOBEKTHI SBISIOTCA MEHEE JTUKBUAHBIMHI) KaK CPEIHION.

WToroBslit nHTEpBA ONpenensercs 1o cleayromen Gopmyie:
1=1l1,2 *k3, rnme:
i — UTOTOBBII HHTEPBAJI CTOUMOCTH;
i 1,2 — uHTEpBAI CTOMMOCTH IO KpUTEpHIO | 1 2 (pa3BUTOCTh PHIHKA, 060paYNBAEMOCTH OOBEKTOB);
k3 — 3nauenwue xkpurepus 3 (0,8; 1,0 wu 1,2).

HToroBasi B3aMMOCBSI3b YKa3aHHBIX KPUTEPUEB U TUANIa30HA CTOUMOCTH OOBEKTOB HEIBUKUMOCTH MOXET OBbITh
MpeJICTaBJICHA B BUIE TPEXMEPHOH MaTPHUIIbL:

BEICOKOS

HaYecTeo
uHopMaLMK

HHZHOR

D-EDPB‘-IHBHEMDCTI:

1

|

; [ obbexToB

: \ t 25 ) 15

| - t1s |
i \“‘-x + zn | > 1[’] o
| o t1q |
i PasBHTOCTE \\nh_ : rE S

e _hh?-t.:mua v S

YuuTeiBasg MeECTOPACIONOKEHHWEe, Kiace, IUIOMAAh M COCTOSHHE OOBEKTOB OLCHUBAEMBIX OOBEKTOB,
000paunBaeMOCTh MPUHUMAETCS Ha HHU3KOM YPOBHE, Pa3BUTOCTh pHIHKA — cpegHss. Jlmama3oH pPBIHOYHOH

11 https://srosovet.ru/content/editor/\VVozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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CTOMMOCTH IO [IByM KPHUTEpPHSIM COOTBeTCTBYeT 3HaueHuio +/- 10%. KadecTBo W neranusaius uHGOpManuu
OIICHIIMKOM mpuHUMaeTcs Ha ypoBHe 1,0. CiemoBaTesibHO, BO3MOXKHBIC TI'DAaHHIIBI MHTEPBajia, B KOTOPOM, IIO
mueHHI0 OTIEHIMKA, HAXOIUTCS PHIHOYHAST CTOMMOCTH OICHHBAEMBIX 00BEKTOB, coCcTaBIsOT +/- 10%:

. Huxnass CronmocTth Bepxuss
L e st i ILnomanm. rpaHuua 00BbeKTAa, pyo. rpaHuna
O0bexT npaBa (MM YCJIOBHBIT) > p > PYO- P
HoMe KB.M. cToMMocTH 0e3 (OKpYI/I€eHHO), CTOMMOCTH 0e3

P HJIC, py6. Ge3 yuera HJIC HJIC, py6.
r. Mocksa, yn. Kpacnocenbekas HIkH., 1 | 27.01.0003020:2387 3425 27 642 600 30 714 000 33 785 400
35, ctp. 64, mom. 13/2
r. Mocksa, yn. Kpacnocenbekas HwkH., 1 | 27.91.0003020:2390 7475 57 947 400 64 386 000 70 824 600
35, ctp. 64, mom. 17/2
r. Mocksa, yn. Kpacnocenbekas HwkH., 1. | 27.01.0003020:2394 4237 33 858 000 37 620 000 41 382 000
35, ctp. 64, mom. 17/9
r. Mocksa, yx. Kpacnocenbexast Hibki., 1. | 29.01.0003020:2396 629,1 42 156 900 46 841 000 51 525 100
35, cp. 64, nom. 2T
r. Mocksa, yx. Kpacnocenbexast Hibki., 1. | 29.01.0003020:2467 651,9 50 796 000 56 440 000 62 084 000
35, ctp. 64, mom. 22/4
r. Mocksa, yn. Kpacrocenbekas HwkH., 1 | 27.01.0003020:2468 687,3 65 002 500 72 225 000 79 447 500
35, ctp. 64, mom. 17/11
r. Mocksa, yn. Kpachocenbekas HIkH., 1 | 27.01.0003020:2472 759 58 536 900 65 041 000 71545 100
35, ctp. 64, mom. 23/4
r. Mocksa, yn. Kpacnocenvekas Hiwki., 1. | 27.01.0003020:2473 760 58 613 400 65 126 000 71638 600
35, ctp. 64, mom. 23/2
Hroro 394 553 700 438 393 000 482 232 300
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NMPUNOXEHUE 1. NEPEYEHb [AOAHHbIX, WUCMNOJIb3OBAHHbIX
NP NPOBEAEHNN OLLEHKU OBBbEKTA OLIEHKU

1.
1.
2.

2.
1.

2.

®©

10.

11.

12.
13.

14.

15.
16.

17

MPABOBASI UHOOPMALMSA
I'paxxnanckuii konexe Poccutickont @enepanuu;

Oenepanpubiii 3akoH PO «O06 oreHouHO# AesTenbHOCTH B Poccniickoit Denepamumy oT 29 WO
1998 r. Ne 135-P3;

ODenepanibHblid cTaHIAPT OleHKH «OOIIMe MOHATUS OLEHKH, TIOJXOMABI K OlEHKE W TpeOOBaHHS K
npoBegerno oreHKH (PCO Nel)y, yrBepknen IIpukazom Munskonompassutus Poccun Ne 297 ot
20 mas 2015 rona.

Oenepanbupiii ctangapt oueHku «Llens omenkn m Bumael cromMoctu (PCO Ne2)y», yTBepkaeH
IIpukazom Munskonompassutus Poccun Ne 298 ot 20 mas 2015 roza.

OenepanbHblii cTaHAapT oneHkn «TpeboBanmsa k ordery 00 omeHke (DCO Ned)y», yrBepkaeH
IIpukazom Munskonompaszsutusa Poccuu Ne 299 ot 20 mas 2015 roga.

Oenepanbhblii ctanaapt omneHkn «Onenka HeasuxuMocTH (DPCO Ne7)», yrrepxkacH [Ipukaszom
Munskonompazsutus Poccun Ne 661 ot 25 centsiops 2014 rona.

CBoxn cranmaptoB omeHku Accormanuu «Pycckoe obmectBo omenmmkoB». (CCO POO 2015).
IIpotoxon Cosera POO 07-P ot 23.12.2015 .

METOANYECKASI UHOOPMALIUS
I'paxmanckuit Koneke Poccuiickoit deneparum (B peqakiny, NeHCTBYIONIEH HA 1aTy OIICHKH).
«IpakTtuka ouenku HenwxuMocT» non penakuuei E.E.fckeBnua, « TEXHOC®DEPA», Mocksa,
2011.
«AHanu3 U olleHKa IpUHOCAUIEH 10X0 4 HeABWKUMOCTH» nol penakuueit 1. ®puaman, H. Opaysii,
Akazemusi HApoAHOro X035MCTBa MU npaBuTeabcTBe MockBhI, «Jleno» 1997 r., Mockaa.
«OKOHOMHUKA W yNpaBJICHUE HEABMXHMOCTBIO» mox penakuuein ['padosoro IL.I'., Kymakosa FO.H.,
Mocksa 1999 1.
«Ouenka Heamwxkumoctn» Tapacesnu E. M. — CI16: CIIGI'TY, 1997.
«OKOHOMETPUYECKOE MOEIHPOBAHUE B OLEHKE HEIBMKHMOCTH» Y4eOHO-TIPaKTHUECKOE IMocodne
qutst onfermukoB. Cusert C. A., Jlessikuna U. A. — 3amopoxse: «llomurpady», 2003. — 220 c.
«Ouenka noxoHoi HenBmwkumMocT» ['pubdosckuii C. B. — CII6: ITurtep, 2001. — 336 c.
«IIpunsarue pemenuil. Meton ananusa uepapxui» Caatu T. — M.: Paauo u cBa3sb, 1993.
BCH 53-86(p) IIpaBuna ouenku ¢puzndeckoro u3Hoca xuibix 3ganuil. [Ipukas I'occtpost CCCP ot
24.12.1986 N 446.)
BCH 58-88(p) Ilonmoxenne o006 opraHu3aluyl M IPOBEACHUM PEKOHCTPYKLIMH, PEMOHTAa U
TEXHHYECKOTO OOCITY)KMBaHUS 37aHWil, OOBEKTOB KOMMYHAJIBHOTO M COIHAIBbHO-KYJIHTYPHOTO
HaszHavenus. [Ipukas ['occtposs CCCP or 23.11.1988 N 312.
«MeToapl OIIEHKM W TEeXHUYECKOW 3KcmepTu3bl HempmwkuMocTn» Cumuonoa H.E., Hlewna C.I'.,
n3natensckui enTp «MapT», Mocksa-PoctoB-na-Jlony, 2006 T.
«llenoobOpazoBanue B ctpoutenbeTBe». B.T. Anmekcannpos, m3mgarensctBo «Ilutepy, 2000r.;
«llonoxxerne o TpOBEAEHWH TUIAHOBO — mpenynpeautensHoro pemonrta (IIIIII) 3manmit u
coopyKeHwuit», MockBa, m3gaTenbeTBo «CTpoiusnary, 1974 rox;
Kypc nekmmn «OCHOBBI OIEHKH HEABIKAMOCTHY». KOHCHEKT JIEKIIMM MO OCHOBHBIM MPHHIUIIAM
OLIEHKH  TEXHUYECKOIrO  COCTOSIHUS  3JaHUA W COOpy)KeHMM. [UIaBHBIA  CIIELMATIUCT
I'maBrocapxcrpoitnanzopa Poccun 3acn. ctpourens PCOCP FO.B.beiineson
WNudopmanmonno-ananutnyeckuii bromnerens «RWAY».
Hannslie, myonnkyemsie I 'ockomctatom PO.

. CnpaBouno-uH(MopManumoHHbIe Internet-u3nanus u Internet-crpaHuilbL.
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