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NeHepanbHOMY AMPEKTOPY
000 «TpacTiOHMOH AidM>»
A.Y. 3NMN® peHTHbIM «TpacTHOHNMOH-PEHTHbIN»

KpaBueHko E.B.

YBa)kaembliii EBreHuii BuktopoBuu!

Ha ocHoBaHum 3apaHusa Ha oueHky 01/20 ot 28.09.2020r. k doroBopy N2 ®0/23-2020 oT «25»
noHs 2020 roga 06 oLeHKe MMYLLECTBA, COCTaBNAIOLLErO 3aKpbITbi NAaeBOM MHBECTULIMOHHBIM (DOHA
PeHTHbIN  «TpacTFOHMOH-PeHTHbIM» OUEHLMK NpPOM3BEN OLEHKY CnpaBeannBon  (pbIHOYHOW)
cTonmocTn O6bEeKTa OLEHKM:

- Hexwunoe nomelleHne, KaaacTpoBbii HoMep 77:01:0003020:2381, nnowaab 316,2 KB.M., 3Tax
pacnonoxeHuns 9, agpec pacrnonoxeHus: r. Mockea, yn. KpacHocenbckass HwxH., a. 35, ctp. 64,
nometleHne 136/9;

- Hexwunoe nomelleHne, kaaacTpoBbii HoMep 77:01:0003020:2469, nnowaab 146 KB.M., 3Tax
pacrnonoxeHus 9, agpec pacnonoxeHus: r. Mockea, yn. KpacHocenbckast HuxH., a. 35, cTp. 64,
nomewleHne 23B/9.

OueHka obbekTa oOueHKM 6bina npoBegeHa Mo coctosHMIo Ha 30 ceHTs6bps 2020 roga
NCMONb30BaHNEM CPABHUTENIBHOTO M AOXOAHOIrO NOAXOA0B.

PesynbTaTbl aHanusa MUMEIOLLIENCS B HaLUeM pacnopsiXxeHunn VIHCI)OpMaLI,VIVI Nno3BONAKOT CAenatb
BbIBOA O TOM, 4TO cCnpaBeasinBas (prHOl-IHaFI) CTOMMOCTb 0ObEeKTa OUEHKKW, C y4yeToM
OrpaHNYUNTENbHbIX YCHOBMVI N cAenaHHbIX I,CI,OI'IYLI.I,EHl/Il\/'I, COCTaBJIAET —

40 316 000 (Copok MWITMOHOB TPUCTA LWEeCTHaAuaTb ThicAY) pybneii, 6e3 yuera HAC

B TOM yucne:
CToMMOCTb
KapacrpoBbiii (Mnun Mnowapnb, obbekTa, py6.
(ST YCNIOBHbIW) HOMEp KB.M. (oxpyrneHHo),
6e3 yuera HAC
Hexxunoe nomelleHve, agpec pacrnonioxeHus: r. Mockea, yn. P .
KpacHocenbckast HuxH., a. 35, ctp. 64, nomelieHve 1365/9 77:01:0003020:2381 316,2 27 214 000
Hexwunoe nomelleHve, agpec pacnonoxeHus: r. Mocksa, yn. 27:01:0003020:2469 146 13 102 000
KpacHocenbckas HuxH., 4. 35, ctp. 64, nomelieHve 23B/9 T ’

OTyeT 06 OUEHKE PbIHOYHOW CTOMMOCTU OObEKTa OLEHKW COAEPXKWUT OMMUCaHWE OLEHWBAEMOrO
MMYLLIECTBA, COBPAHHYIO MHMOPMaLIMIO, 3Tarbl NPOBEAEHHOrO UCCNEN0BAHNSA U CAENAHHbIE BbIBOAbI.
KpoMe TOro, B COCTaB OTYETa BK/IHOYEHbl FAPaHTUM Hallel OBBLEKTUBHOCTU WM HE3aBMCMMOCTU, a
TaKXXe OrpaHUUUTENbHbIE YCIIOBUSA U CAENAHHBIE OMNYLLEHMS.
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1. SAAAHUE HA OLUEHKY B COOTBETCTBUMA C TPEBOBAHUSMU
®OEANEPAJIbHbLIX CTAHAAPTOB OLIEHKU

OO0BbeKT OLeHKH (COCTaB 00beKTa
OLIeHKH € YKa3aHHeM CBeeHUi,
JA0CTATOYHBIX LISl HAeHTH(UKAIMH
KaK/A0# MX yacTell (P HAJUYUH))

Hexuitsle momemnienus (2 el1.) pacronoxkeHHbIe 1o agpecy: I. MockBa, yi. KpacHocensckas HuokH., 1.
35, ctp. 64

XapakTepHCTHKH 00beKTa OLIEHKH H
€ro oleHNBaeMbIX YacTel Wi
CCHLIIKH HA AOCTYINHBbIE /15
OLleHIUKA JOKYMEHTHI,
coJep:Kaliue Takue
XapaKTepUCTHKH

Hexunoe nomerenue, kagactpoBblii Homep 77:01:0003020:2381, ruomans 316,2 kB.M., 3Tax
pacnionoxxeHust 9, azxpec pacnonoxkeHus: r. Mocksa, yin. Kpachnocenbckas HuxH., 1. 35, crp. 64,
nomeniernue 135/9

Brinucka u3 EAnHOT0 rocy1apcTBEHHOTO peecTpa HEABHKUMOCTH 00 OCHOBHBIX XapaKTEPUCTHKAX U
3aperuCTPUPOBAHHBIX MpaBax Ha 00BeKT HemaBmkuMocTd Ne KYBI-002/2020-11947932 ot
10.08.2020r.

Hexunoe mnomemenue, kagactpoBblii Homep 77:01:0003020:2469, momans 146 KB.M., 3Tax
pacnionoxxeHust 9, azgpec pacnonoxkeHus: r. Mocksa, yin. KpacHocenbckas Huxh., 1. 35, crp. 64,
nomenienue 23B/9

Beimrcka 13 EQuHOro rocy1apcTBEHHOTO peecTpa HeBHXUMOCTH 00 OCHOBHBIX XapaKTEPHCTUKAX U
3aperuCTPUPOBAHHBIX MpaBax Ha 00beKT HenBmwkuMocT Ne KYBI-002/2020-11947928 ot
10.08.2020r.

TIpaBa, yuuThIBaeMble PH OLEHKe
O0BbeKTa OLeHKH

IIpaBo coOGcTBEHHOCTH

Cornacao c1.209 I'K P® «Coneprxanue nnpaBa COOCTBEHHOCTIY:

«CoOCTBEHHHKY TIPUHA/UICKAT [1paBa BIIAJICHUS, HOJIb30BAHMS W PACIIOPSDKCHUSI CBOMM HMYILIECTBOM.
CoOCTBEHHHK BIIpaBE MO CBOEMY YCMOTPEHHIO COBEpIIATh B OTHOLICHUM IPHHAICKALIETO eMy
HUMYIIECTBA JIHOOBIC JEHCTBUs, HE HPOTHBOPEYAINME 3aKOHY M HHBIM IIPAaBOBBIM aKTaM W He
HapyIIAIONIMe MpaBa ¥ OXpaHsAEMble 3aKOHOM HHTEPECHl JPYIHX JIMI, B TOM YHCIIE OTYYKIATh CBOC
UMYIIECTBO B COOCTBEHHOCTh JPYTMM JIMLAM, IepelaBaTh HM, OCTaBasCh COOCTBCHHHKOM, IIpaBa
BJIQJICHUSL, [TOJIB30BAHHSI W PACIOPSDKEHHUS MMYILECTBOM, OTAABaTh MMYIIECTBO B 3aJIOT B OOpEMEHsSITH
€ro APyruMH CIIoCo0aMH, PacIiopsDKATHCsl KM HHBIM 00pa3oMy.

Cy0OnekT npaBa — 3aKphITHII [TaeBOI MHBECTUIMOHHBIH peHTHBIH (oHT «TpacTiOHNOH-PeHTHBII

Ileau ouenku

OrnpeneneHue ppIHOYHON (CIPaBEAIMBOM) CTOMMOCTH TpaBa COOCTBEHHOCTH Ha OOBEKT OLICHKU

Buj onpenelisiemoii cTonMocTH
00bEKTa OLIEHKH

CrnipaBeqsiuBasi CTOMMOCTb — 3TO DPBHIHOYHAs OIEHKAa, a HE OIEHKa, (opMHpyeMas C YYeTOM
cnetuduku npemnpuaTHsa. I1o HEKOTOPHIM AKTHBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBATH
HaOmo/laeMble  PHIHOYHBIC ONepaluy WM peiHOYHAS wHGopMamus. Ilo napyrum akTuBam n
obs3aTenscTBaM  HAONIONAEMBIe PBIHOYHBIE ONEPAlliM WM PBIHOYHAS MH(OPMAIMS MOTYT
orcyTcTBOBaTh. OHAKO IENh OLEHKU CHPaBEMTHMBON CTOMMOCTH B O0OMX CITydasX OfHA M Ta jKe —
OTIPE/IENNTh TIEHy, TI0 KOTOPOif NMPOBOAMIACE OBl OINepalys, OCYIIEeCTBIseMas Ha OPTaHW30BAHHOM
PBIHKE, 10 TpoJaXke aKTWUBA MM Tiepesade 00sA3aTeNbCcTBAa MEXIY YJaCTHHKAMM DPBIHKA Ha JIATy
OIEHKU B TEKYIIMX PHIHOYHBIX YCJIOBUSAX (TO €CTh BBIXOJHAs 1IeHA HA JATy OIEHKH C TOYKU 3PEHHsS
YJacTHUKA PBIHKA, KOTOPBIA YIEp)KHBAEeT aKTHUB WIM HMMeeT 00s3aTenbcTBo). (MeskIyHapoJHBIH
cranzapt Qunancosoii otuerHocTH (IFRS) 13 «Onenka cnpasemnmmBoii cromMocTn» yTB. IIpnkasom
MumnuctepetBa dunancoB Poccuiickoit @eneparu ot 18.07.2012 Ne 1061)

PoiHOYHASI CTOMMOCTH O00BEKTa OIEHKH — Hanbojee BEpOSATHAS IEHa, 10 KOTOPOH OOBEKT OIEHKH
MOXET OBITh OTYYXIEH Ha OTKPBITOM PBHIHKE B YCIOBUSX KOHKYPEHIINM, KOTJ]a CTOPOHBI CIEIKH
NEHCTBYIOT pa3yMHO, pacronarast Bceit HeoOXoauMoi nHdopMariieil, a Ha BeTMIUHE IEHbI CICTIKH He
OTpaXKaroTCs Kakue-TMOo dpe3BerdaiiHble obcTosTenseTBa (cT. 3 denepanpHoro 3akoHa Nel35 «O6
OICHOYHOMH JIEATETEHOCTIY.

IpeanojaraeMoe HCMOIL30BAHUE
Pe3y/IbTATOB OLIEHKH

Omnpenenenre CTOMMOCTH UMYILECTBA, COCTABIISIONIETO 3aKPBITHIH MaeBOH MHBECTUIIMOHHBIA PEHTHBIH
¢onn «TpacttOHHOH-PeHTHBII», B cooTBeTCTBUM C TpeOoBaHusaMu @DenepanbHOro 3aKOHA OT
29.11.2001 r. Ne 156-®3 «O6 nnBecTnroHHEIX Goraax» 1 Ykasannus L[b P® or 25.08.2015r. Ne 3758-
VY «OO6 ompeneneHUH CTOUMOCTH YHCTBIX aKTHBOB MHBECTHLHOHHBIX (D)OHIOB, B TOM UHCIIE O MOPSIKe
pacdera CpeAHEr0JOBOH CTOMMOCTH YHCTBIX AKTHBOB I1a€BOTO HHBECTHIIMOHHOTO (POHAA M YHCTHIX
aKTHBOB aKI[MOHEPHOTO HMHBECTUIMOHHOrO ()OHIA, PACUETHOH CTOMMOCTH HMHBECTHIIMOHHBIX ITacB
[IaeBBIX HMHBECTHIHOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA, HEPEJAHHOIO B OIUIATy MHBECTHUIMOHHBIX
aeBy.

OrpaHnyeHusl, CBSI3aHHbIE C
MpeNno/IaraeMbiM HCIOJIb30BaAHUEM
Pe3y/IbTATOB OLIEHKH

PeSyﬂBTaTI)I OLCHKA MOryT OBITH HCIIOJNB30BAaHBl B LEIX BBINICYKA3aHHOTO MPEAIoIaraéMoro
HCIIONIb30BaHus. MIHOE HCIoib30BaHue PE3YIBTATOB OLICHKHU HE MPEAyCMaTPHUBACTCS.

JlaTa ouenku

30.09.2020 r.

Tlepuoa nposeneHust pador

28.09.2020 r. — 30.09.2020 r.

JlonymieHusi 1 OrpaHHYeHHs1, HA
KOTOPBIX JI0/’KHA 0CHOBBIBAThCS
OlleHKA

1. CornacHo me/sIM U 33jia4aM OLGHKH B HacrosmieM OTdere Onpeiesnsercs CTOMMOCTb
KOHKPETHOTO HMMYIIECTBA NPH KOHKPETHOM HCIIOJNB30BaHUH Ha 0a3e METOJOB M IPOLELYP
OLIEHKHU, OTPAXKAMIIMX XapaKTep HWMYIIECTBA U OOCTOSTENLCTB, NPU KOTOPHIX JaHHOE
UMYIIIECTBO HanOO0JIee BEPOSITHO MOKHO TIPOJATH HA OTKPBHITOM PHIHKE.

2. Oruer JI0CTOBEPEH JIUIIb B TIOJHOM 00beMe, JTF000e COOTHECEHHE YacTell CTOMMOCTH, C
KaKoii- JIN00 YacThi0 00BEKTA SBISIETCS HEIIPABOMEPHBIM, €CIIH 5TO HE OTOBOPEHO B OTYETE.

3. VcrnonuuTens He HECET OTBETCTBEHHOCTH 32  HOPHUIUYECKOE
OI[CHMBAEMOI COOCTBEHHOCTH WJIM 3a BOIPOCHI, CBSI3aHHBIC
COOCTBEHHOCTH.

4, VcnosnHuTenb B Mpolecce MOATOTOBKM OTYETa 00 OLEHKE MCXOJHUT M3 JOCTOBEPHOCTH
MPaBOYCTAHABJINBAIONINX JOKYMEHTOB Ha OOBEKT OICHKH.

5. DKCrepTr3a MMEIONMXCS TPaB HAa OOBEKT 3aKa3uMKOM HE CTaBUIACh B KAadeCTBE

OIICaHUE IIpaB
C PaccMOTpeHHEM IIpaB

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,
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HapaJuIeNIbHOM 3a/ladn ¥ O3TOMY HE BBINONHsUIAch. OEHKa CTOMMOCTH NPOBEACHA, UCXOAS U3
HAJIMYUS 3THX TIPaB C y4ETOM MMEIOIIUXCS Ha HUX OTPaHUYCHHUI.

6. VcrionHuTens NpeanonaraeT OTCyTCTBHE KAKUX-TTHOO CKPBITHIX, TO €CTh TaKHUX, KOTOPEIE
HEBO3MOJKHO OOHApYXXHTh IIPH BH3YalJbHOM OCBHAETEIHCTBOBAHHH OO0BEKTa, (HaKTOB,
BIIMSIOLINX HA OLICHKY, Ha COCTOSIHME COOCTBEHHOCTH, KOHCTPYKLHH, TpyHTOB. VcnonHnurens He
HECeT OTBETCTBEHHOCTH HH 3a HAIMYHE TAKUX CKPBITHIX (DaKTOB, HU 3a HEOOXOAUMOCTH
BBISIBIICHHS] TAKOBBIX.

7. HcnonauTens npeocTaBisier 0630pHbIe MaTepuainl (Gororpaduu, IKCINIMKALNH U T.1.)
UCKJIIOYUTENBHO I TOr0, YTOObI HOMOYb MOJb30BaTen0 OTYeTa MONYYHTh HPEACTABICHHUE O
COOCTBEHHOCTH.

8. Ot Hcnonnurens He TpeOyeTcst NOSBIATHCS B CyJE WM CBUJCTEIBCTBOBATH HHBIM
C1oco0OOM I10 MOBOJIY TPOU3BEICHHOIT OLICHKH, HHAa4e KaK 110 O(pULHAIBHOMY BBI30BY CyJa;

9. VcxonHble HaHHBIE O COCTAaBIIONINX 00BEKTa OLEHKH, UCIIONb3yeMble IIPH MOATOTOBKE
oTdeTa, IOIydYaloTcs, [0 MHEHMIO VICTiomHWTENs, W3 HaJeKHBIX HCTOYHHUKOB U CUUTAIOTCS
noctoBepHbiMH. TeM He MeHee, McmonHuTeNb HE MOXET TapaHTHPOBAaTh MX aOCONIOTHYIO
TOYHOCTb, I03TOMY B OTYETE JIEJIAIOTCS CCHUIKM HA MCTOYHUKH NH(POPMALMH.

10. VcnommuTens He TIPOM3BOAMT TEXHHUECKOH M HKOJOTHUECKOH IKCITEPTH3BI MMYTIECTBA
OLICHMBAEMO} KOMIIaHUU. BEIBOZBI O COCTOSHHU aKTHBOB JENAIOTCS HAa OCHOBE MH(OpPMAINH,
IIPE0CTABICHHON 3aKa34uKOM.

11. Conepxanue Ortyera sBisercs KOHQMAEHIMANBHBIM Jjuis  Mcronuutens, 3a
HCKIIIOYEHHEM CITydaeB, NPEIyCMOTPEHHBIX 3aKOHOAATenbCcTBOM Poccmiickoit ®denepanum, a
TaKXKe CJIy4aeB IIPEJICTABICHHUS OTYETA B COOTBETCTBYIOLIME OPraHbl IPU BOSHUKHOBEHHHU
CHOPHBIX CUTYaLUH.

12. B cimyuasx, NpemyCMOTPEHHBIX 3aKOHOIATENbCTBOM Poccuiickoil ~ Meneparuu,
Hcnonnurtens mpenocTaBiseT KONMM XPAHSIIMXCS OTYETOB WM HMH()OPMANUIO M3 HHUX
[PaBOOXPAHUTEIbHBIM, CyACOHBIM, HHBIM YIOIHOMOYEHHBIM I'OCYapPCTBCHHBIM OpraHaM JIHOO0
OpraHaM MECTHOTO CaMOYIIPaBJICHUS.

13.  PesynbTaThl OLEHKM JOCTOBEPHBI JIMIIb B YKA3aHHBIX OLEHKM M HA YKA3aHHYIO JATy
[POBE/ICHUST OLCHKU. VCIONHMUTENb HE NMPHHUMAET Ha ce0s HMKAaKOH OTBETCTBEHHOCTH 3a
HOC/IEAYIOIME U3MCHEHHUS COLUAIBHBIX, SKOHOMHYECKUX, IOPUAMICCKHUX, MPUPOIHBIX U MHBIX
(hakTOpOB, KOTOPBIE MOTYT BO3HUKHYTH IOCJIE ITOM JaThl U IOBIMATH HA BEIWYNHY OLICHCHHOH
CTOMMOCTH.

14. Vcnonb3oBaHue OTIENbHBIX IOJOXKEHHH M BBIBOJOB BHE KOHTeKcTa Bcero Oruera
SIBIISIETCSI HEKOPPEKTHBIM U MOXKET MPUBECTH K HCKAXKEHHUIO PE3YJIbTATOB OLICHKH.

15.  Oruer 06 oleHKe He MOMEKHUT MYOITHKALMH LETUKOM WJIH 110 4acTAM 6e3 MUCbMEHHOTO
cornacust Onenmuka. [Ty6mukanust ccbiuiok Ha OTYeT, JaHHBIX COAEPIKALINXCS B OTYETe, HMEHH
u npodeccuoHanbHON npuHauIeKHOCTH OIEHIMKA 3anpeiieHa 0e3 MTMCbMEHHOTO pa3penieH st
OneHmmka.

16.  Mrorosas BelMYHMHA CTOMMOCTH OOBEKTA OLIEHKH, YKasbiBaeMas B OTueTe 06 OlCHKe:

. MOXKET OBITH MICIOJIb30BaHA ISl BOBJICUCHHUS B XO3SHCTBEHHBIH 000POT, HO HE SIBISETCS
rapaHTHeil CBepIIeHHUs CIEIKH HMEHHO 110 [IEHe PaBHON CHPaBeUTHBON CTOMMOCTH;

. MOXKeT OBITH TPH3HAHA PEKOMEHIYEeMOW JUIsl Lieliell COBEpHIEHHS CHENIKH C OOBEKTOM
OLICHKH, €CJIN ¢ aThl cocTaBieHuss OTdera 00 OIeHKe 0 AaThl COBEPIICHUS CIEIKH ¢ O0BEKTOM
OLICHKH WIIH JIaThI MPECTABICHUS MyOIHIHON 0depThl Mpomuio He Gomee 6 MecsIeB.

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,
A. 35, cTp. 64
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2. MPUMEHSIEMbBIE CTAHOAPTbI OLLEHOYHOW AEATEJ/IbHOCTHU

2.1. OBOCHOBAHME WCMOJIb3OBAHUSA CTAHOAPTOB TMPWU MPOBEAEHMW OLIEHKMU
OBBEKTA OLIEHKM

B cootBercTtBuu co cr. 15 dDenmepanbHoro 3akoHa «OO0 OICHOYHOH jaesTenbHOCTH B Poccuiickoit
Oeneparmm» oT 29.07.1998 1. Ne135-D3 mpu ocymiecTBIeHHH OLIEHOYHON AesTeNFHOCTH Ha TEPPUTOPUN
Poccuiickoii @enepannuy ONEHITAK TOJDKEH cOOMoaaTh TpeboBanms DenepalbHbIX CTaHAAPTOB OICHKH,
a TakKe CTaHAapTOB W TMPaBUI OICHOYHOM JAESTENbHOCTH, YTBEPKICHHBIC CaMOPETYIHPYEMO
Oopra"u3aiyeil OleHIIMKOB, YIEHOM KOTOPOU OH SBJISIETCS

2.2. MEXAYHAPOOHBIE CTAHOAPTDI

1. Mexnaynapoansrii crangapT ¢purancoBoit ordyetHocTH (IFRS) 13» Ouenka crpaBemmBoii CTOUMOCTIY
YTBEpXACHHOTO npukazoM MunpuHa Poccun ot 18.07.2012 Ne 106H.

2.3. ©OEAEPAJIbHBIE CTAHOAPTbI OLLEHKU

1. ®epepanbHblil cTaHmapT oueHKH «OOMIME MOHATHSA OLEHKH, MOAXOABI K OIEHKE W TPeOOBaHMS K
npoBenenuio oueHku (OCO Nel)y, yreepxaen [Ipukazom Munskonompassutusi Poccun Ne 297 ot
20 masg 2015 rona.

2. @enepanpubiii ctaHmapt oneHkd «llems omenkm um Bumbl croumoct (DCO Ne2)y», yTBepkIeH
[Ipuxazom Munskorompassutus PO Ne 298 ot 20 mas 2015 roga.

3. ®epepanpHblil cTaHmapt oueHku «TpeboBanust kK oruery o0 omenke (OCO Ne3)y, yTBepxaeH
[Ipuxazom Munskorompassutust PO Ne 299 ot 20 mas 2015 roga.

4. ®epepanbublii craHmapT orneHkH «OneHka HempmwkuMmoctu (DCO Ne7)», yrBepxknmen llpukazom
Munskonompaseutus PO Ne 661 ot 25 centsiops 2014 rona.

2.4. CTAHOAPTBI W NPABW/IA OLEHOYHOW AEATE/IbHOCTM CAMOPEIY/IMPYEMOM
OPrAHU3ALIUA OLIEHLLINKOB

B uyactu He mpoTHBOpeuvaleil ykazaHHOMYy B paszene 2.1. - 2.3., mpu COCTaBICHHH JaHHOTO OTYeTa
ucnonb3oBanbl CBoj ctangaptos oneHKH CCO 2015 Poccuiickoro o0ImiecTBa OEHIINKOB.

2.5. CTAHOAPTbBI OLEHKA [ANS ONPEAEJIEHUS COOTBETCTBYIOLLUEFO BWAA
CTOMMOCTMN OB BbEKTA OLIEHKU

Jlnis onpeienieHus CpaBeIMBOM CTOMMOCTH 00BEKTA OLIEHKH MCIIOIh30BaHbl YKa3aHHbBIC B pasjeie 2.2 u
2.3 CtaHgapThl.

2.6. Wcnonb3yEMAs TEPMUHOJOINSA
TepMuHBI U ONpeesIeHns] B COOTBETCTBHH co CTaHIapTOM olleHKH Poccriickoro ob1iecTBa OIEHITUKOB
«OO0mre MOHITHS OIIEHKH, MOIX0IBI U TpeboBaHus K mpoBeaeHuto oneHKn» (CCO POO1-01-2015) or 23
nexabpst 2015 r., sBasiercss uaeHTHUHBIM DefiepalbHOMY CTaHAAPTY OLEeHKH «OOIue MOHATHS OLCHKH,
moaxomapl w TpeboBaHms K TpoBeneHWto omeHKH (DPCONel)y, yTBEepKICHHOMY IPUKa30M
Munskonompaszsuths Poccun 0120 Mas2015 r. Ne297:

K o0bexTam OLIeHKH OTHOCATCS] 00BEKTHI T'PaskIAHCKHX MPaB, B OTHOIIEHUH KOTOPBIX
O0bekT OueHKun 3aKoHoaTeNnbcTBOM Poccuiickoit denepanum ycTaHOBIEHA BO3MOXKHOCTD UX yJacTHs B
rpaXJJaHCKOM 000pOTe

210 JACHEKHAasA CyMMa, 3aripaliuBaeMas, npeajaracMas uin ymnjiadruBacMas ydaCTHUKAMU B

C€Ha o o
]-l PE3YILTATE COBEPILICHHON UJIN ITPEANOJIaracMoun CACIKU

Ot0 Hanboee BEpOATHAS pacueTHAs BEIMYMHA, ONPE/ICNICHHAs Ha 1aTy OLIEHKHU B
COOTBETCTBUY C BEIOPAHHBIM BHJOM CTOMMOCTH COTJIacHO TpeboBanusM DenepaabHOro
cranyapta oneHku «Llems onenkn u Bus! cronmocta (PCO Ne2)y

Cronmocth O0BbEKTA
OneHku

CronMocTh 00BEKTa OIICHKH, pacCUUTaHHAasA IMMPHU UCIIOJB30BAHUH MMOAXOA0B K OLEHKE U
000CHOBaHHOT'O OICHOIMKOM COTI'JIaCOBaHHA (O606HI€HI/I$I) PE3YIILTATOB, MTOJYUCHHBIX B paMKax
TNPUMEHCHUS PAa3JIMYHBIX IMTOJAX0O0B K OLCHKE

Hrorosast cTOMMOCTD
O0bekTa OneHKH

DTO COBOKYITHOCTh METOJIOB OLIEHKH, 00bEeANHEHHBIX 0011Iel MeToto0rneid. Merox
MIPOBEICHNS OLIEHKH 00BEKTa OLIEHKH - 3TO MOCIEA0BATEIbHOCTh POLIEAYP, TO3BOIAIONIAs Ha
OCHOBE CYIIECTBEHHOH ISl JAHHOTO METOa MHPOPMALIHK OIPEASTUTh CTOMMOCTh 00BEKTa
OIICHKH B paMKax OJIHOTO M3 MOJX0J0B K OIICHKE

Iloxxoa k oneHke

I[aTa onpeneJaeHus 210 JlaTta, 1o COCTOSIHUIO Ha KOTOPYIO OITPE/ICJICHa CTOMMOCTD o0beKTa OLCHKU

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64




CTOMMOCTH 00beKTa
ouemm(naTa npoBeAeHUusA
OLCHKH, 1aTa ouemm)

Jonymenue

[penmnonoxenue, MPUHAMAEMOE KaK BEPHOE U Kacarouieecs: (pakToB, YCIOBHI WITH
00CTOSTENIBCTB, CBI3aHHBIX C 0OBEKTOM OIIEHKH MITH MOX0IaMH K OIIEHKE, KOTOpPhIE HE
TpeOYIOT MPOBEPKH OIEHIIMKOM B IIPOIECCE OIIEHKH

O0BbeKT-aHajor

OOBEKT, CXOIHBIN 00BEKTY OLIEHKH 110 OCHOBHBIM YKOHOMHUYECKHM, MaTepHATIbHBIM,
TEXHUYECKUM U IPYTUM XapaKTEPUCTHKAM, ONPEAEISAIONINM €ro CTOMMOCTh

CpaBHMTEJbHbIH MOIX0/

COBOKyHHOCTB METOJA0B OLICHKH, OCHOBAHHBIX Ha MNOJYYCHUU CTOUMOCTHU o0BbeKTa OLCHKN
ITYyTEM CpaBHCHHUs OLICHUBAEMOT'O 00BbeKTa ¢ 00BEKTaMH-aHAJIOTaMHU

JloxoxHbIi MOaX01

COBOKyHHOCTB METOJ0B OLICHKH, OCHOBAHHBIX Ha ONPEACIICHUU OKUIAE€MbBIX TOXOJ0B OT
HCIIOJIb30BaHUs 00bEKTa OIICHKHU

3aTpaTHbIii 0IX0/

COBOKYITHOCTh METO/IOB OLICHKH CTOMMOCTH 00BbEKTa OLIEHKH, OCHOBAaHHBIX Ha OIPEACICHHN
3aTpar, HeOOXOIUMBIX JUIs IPHOOPETEHHs, BOCIIPOM3BOACTBA JTHO0 3aMELICHUS 00BEKTa
OIICHKH C Y4eTOM HU3HOCA M yCTapeBaHUH

TepMUHBI U ompe/eneHus] B COOTBETCTBUU co CTaHIapTOM OLEHKH PoccHiiCKOro 0o0IIecTBa OLIEHITUKOB
«llems omenku u Bumel croumoct» (CCO POO1-02-2015) or 23 nexabps 2015 1., sBusercs
uneatnaapiM DenepanpHoMy cTanmapty oneHku «llemp omenku un Buapl crommoctd (DCO Ne2)y,
YTBEPKJICHHOMY Npuka3zoM MunskonoMpazputus Poccuu ot 20 mast 2015 r. Ne298:

Buabl crommocTH

[Ipu ocymiecTBICHUN OLCHOUHON IESATEIbHOCTH UCIIONIB3YIOTCS CIIEIYIOIINE BUIbI CTOUMOCTH
O6mbexra OueHkH:

PriHOUHAs CTOUMOCTB;

MHBecTUIIMOHHAS CTOUMOCTD;

JIukBUALIMOHHAS CTOUMOCTb;

KanactpoBast croumMocTb.

JlaHHBII IepeYeHb BUAOB CTONMOCTH HE SBJIAETCS HeuepnbiBatomuM. OIEeHINK BIpaBe
HCTIONB30BaTh JPYTHE BUIBI CTOUMOCTH B COOTBETCTBHH C JIEHCTBYIOLINM 3aKOHOJATEIHCTBOM
Poccuiickoit deneparum, a Takke MEKIyHApOJHBIMU CTAaHAAPTAMU OLIEHKH.

HNuBecTHIIHOHHAS ITO CTOMMOCTh OOBEKTA OIEHKH 11 KOHKPETHOTO JIUIIA MITH TPYIIIIBI JIUIL IPU YCTaHOBICHHBIX
CTOMMOCTH JIAHHBIM JTUIIOM (JIUI[AMH ) HHBECTUIIMOHHBIX IEJIX UCIIOJIh30BaHMS 00BEKTA OICHKH
OT0 pacdeTHas BEIMYMHA, OTpaKaIomas Hauboee BEpOSITHYIO IIEHY, 10 KOTOPOH TaHHBINA
0OBEKT OLIEHKH MOKET OBITh OTUYK/IEH 32 CPOK IKCIO3HIUHN 00BEKTa OIEHKH, MEHBIITUIT
TUIIMYHOTO CPOKa SKCIO3UIMHN ISl PHIHOYHBIX YCIOBHI, B YCIIOBHSX, KOT/Ia TIPOJAaBEIl
JIMKBHIAIHOHHAS

croumocth O0beKTa
OneHku

BBIHY)KIIEH COBEPIINTD CAETKY [0 OTIYXKICHUIO UMYIIECTBA.

[Ipu onpeneneHun TMKBUIALMOHHON CTOMMOCTH B OTJIMYME OT ONpPEAeICHUS PhIHOYHOH
(cripaBeasIMBOI) CTOMMOCTH YUUTBIBACTCS BIMSIHAE YPE3BBIYaHBIX 0OCTOSTENILCTB,
BBIHY)KIAIOIIMX MTPOJIABLIA ITPOJIABATh OOBEKT OLEHKHU Ha YCIOBHUSX, HE COOTBETCTBYIOIINX
PBIHOYHBIM

TepMmuHbI U onpeeneHus B cooTBeTcTBHHU ¢ «TpeboBanus k ordery 06 omenke» (CCO POO1-03-2015)
ot 23 pexabps 2015 r., sBuseTcss uaeHTHYHBIM DenepanbHOMY CTaHAApTy omeHkn «TpedoBaHus K
otuety 00 onenke (PCO Ne3)y, yTBepKACHHOMY Npuka3oM MuH3koHOMpa3Butus Poccuu ot 20 mas

2015 r. Ne299:

OT4yer 00 oLEeHKeE

Otyer 00 oleHKe IpeaCcTaBIsieT CO00I JOKYMEHT, COJIep KAl CBEICHUS
JIOKa3aTeNIbCTBEHHOTO 3HAYCHUSI, COCTABICHHBIN B COOTBETCTBHH C 3aKOHOJATEIIHCTBOM
Poccuiickoit @enepannu 06 OLIEHOYHOI NEATENFHOCTH, B TOM YHCIIE HACTOSIIIUM
®deneparbHBIM CTAaHIAPTOM OIIEHKH, HOPMAaTHBHBIMH ITPABOBBIMH aKTaMH YIIOJIHOMOUYSHHOTO
(henepaabHOTO OpraHa, OCYHIECTBIIONETO (DYHKINH II0 HOPMAaTHBHO-TIPAaBOBOMY
PETYINPOBAHUIO OIIEHOYHOI! AEATENFHOCTH, a TAKXKe CTAaHJaPTaMU M PaBUIIAMH OI[EHOTHON
JACATECIIbHOCTH, YCTAHOBJICHHBIMU caMopermepyeMOf/i opraHmauneﬁ OICHIINKOB, YJICHOM
KOTOPOU SIBJISIETCS] OLIEHIIMK, TOJITOTOBUBIIUI OTYET

IIpUHIMNBI COCTABJIEHUS
OTtuyeTa 00 OLEeHKeE

B oTuere nomkHa ObITH M3I0KeHa HHGOPMALHs, CYIIECTBEHHAs C TOUYKU 3PSHUSI OLICHIIINKA
IUTSL OTIPEICTICHUS] CTOMMOCTH 00BEKTa OIICHKH;

HNuadopmarnms, nmpuBeeHHas B 0TYETE 00 OLIEHKE, CYIIECTBEHHBIM 00pa30M BIHSONIas Ha
CTOUMOCTH 00BEKTa OIICHKH, JIOJDKHA OBITh TIOATBEPKICHA;

ConepxaHue oTdeTa 00 OIEHKE HE JOJLKHO BBOJWTH B 3a0.TyK/ICHHIE 3aKa39HKa OLICHKH U
MHBIX 3aMHTEPECOBAHHBIX JIHIT (MTOJB30BATEIH OTYETA 00 OIIEHKE), & TAKXKE HE TOJHKHO
JIOITYCKaTh HEOJHO3HAYHOI'0 TOJIKOBAHUS MTOJIyYE€HHBIX PE3yJIbTaTOB.

TepmuHbl 1 onpeseneHus B cootBercTBrn ¢ DenepanbabiM 3akoHoM Ne 135-D3 ot 29 mrons 1998 r. «O6
OIICHOUYHOM nearensHOCTH B Poccuiickoit denepanmm»

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
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PbiHOYHasi cTOMMOCTH

PriHOUHOI cTOMMOCTBIO 00BEKTA OLICHKH TIOHMMAETCsl Hanbosiee BeposATHAS 1IeHa, 0 KOTOPOi
JAHHBIA 0OBEKT OILIEHKH MOXKET OBITh OTUYKIEH Ha OTKPBITOM PHIHKE B YCIOBHSIX
KOHKYPEHIINH, KOTJIa CTOPOHBI CACIKH JEHCTBYIOT pa3yMHO, pacroaras Bceil Heo0X0IuMoit
nHpopMarnyeil, a Ha BeINYNHE IIEHBI CACNKN HE OTPAXKAIOTCS KaKne-In0o Ype3BEIYaiiHbIe
00CTOATENBCTBA, TO €CTh KOT/IA!

OJTHA M3 CTOPOH CHENKHU He 00s513aHa OTIY>K1aTh OOBEKT OIEHKH, a Apyras CTOpOHa He 00s3aHa
MIPUHUMATh UCTIOIHEHHUE;

CTOPOHBI CIETKH XOPOIIO OCBEAOMIIEHBI O MIPEAMETE CASIKH U JEHCTBYIOT B CBOMX MHTEpECax;
00OBEKT OLICHKH HPEACTABICH Ha OTKPBHITOM PBIHKE IIOCPEICTBOM ITyOIM4HOH 0hepThl,
TUTUYHOH ISl aHAJTOTUYHBIX 00BEKTOB OLIEHKH;

(8 pen. ®enepanpHoro 3akona ot 14.11.2002 N 143-03)

ILIeHa CAENKH MIPECTABISIET COO0M pa3yMHOE BO3HATPaXKICHHUE 32 0OBEKT OLIEHKH H
TIPUHYKICHUS K COBEPILICHHUIO C/IEJIKH B OTHOIIEHHH CTOPOH CHIENIKH C Ybeii-Tn00 CTOPOHBI He
OBLIO;

TUIaTe)X 3a 00BEKT OLIEHKU BEIPAXKEH B AEHEKHOH (opMme.

KagacrpoBasi croumocth

Iox xkamacTpoBOi CTOMMOCTBIO TOHMMAETCSA CTOMMOCTD, YCTAaHOBIICHHASI B PE3YNIbTATe
MIPOBEAEHUS TOCYAAPCTBEHHON KaJaCTPOBOH OIIEHKH HJIM B PE3yIbTaTe PACCMOTPEHUS CIIOPOB
0 pe3ynbTaTax OmpeeNeHHs KaJacTPOBOH CTONMOCTH JTHOO0 ONpee/eHHas B CIIyJasX,
NIPeayCMOTPEHHBIX cTaTheil 24.19 HacTosimero denepanbHOro 3aK0Ha

TepMUHBI U OIIPEJENICHUS B C

ootBercTBuu HamoroseiM Kogexcom PD

HeaBu:xkumoe umyuiecTBo,
HEeIBHKHMOCTD

B cootBerctBuu co cratheii 130 m.1 'K PO «K HenBmkUMBIM BemaM (HEIBIIKIMOE
HMYIIECTBO, HEJIBUKUMOCTD) OTHOCSTCS 3€MEJIbHBIC YIaCTKH, Y4aCTKU HEp, 000COOICHHBIC
BOJIHBIC OOBEKTHI U BCE, UTO MPOYHO CBS3aHO C 3eMJICH, TO €CTh 0OBEKTHI, IEPEMEIICHUE
KOTOPBIX 0€3 Hecopa3MepHOro yiiepda UX Ha3HAYCHUIO HEBO3MOXKHO, B TOM YHCJIE Jieca,
MHOTOJIETHHE HACAXKICHHS, 30aHUS, COOPYKCHUS.

K HeBMXMMBIM BeliaM OTHOCSITCS TaKkKe MOJIIEKAIINE TOCyJapCTBEHHOH perucTpaun
BO3/YIIHBIE U MOPCKHUE Cy/a, CyAa BHYTPEHHETO IJIaBaHUs, KOCMHYECKHE 00BEKTHL. 3aKOHOM
K HEJIBIDKUMBIM BEIIaM MOXKET OBITh OTHECEHO U HHOE HMYIIECTBO.

IIpaBo co6cTBEHHOCTH

CornacHo rpaxkaaHckomy konekcy P®, gacts 1 (ct. 209), BKiIto9aeT npaBo BIaaeHHS,
MOJIb30BaHKS U pacropsyKeHHs UMyIecTBoM. COOCTBEHHHK BITPABE 10 CBOEMY YCMOTPCHHUIO
COBEpIIATh B OTHOIICHUU MPHHAIICKAIICTO eMy UMYIIIECTBA JTFO0OBIC NCHCTBUS, HE
MPOTHBOpEUAILNE 3aKOHY U HHBIM MPAaBOBBIM aKTaM M HE HapyIIAIOIIUE MPaBa, U HHTEPECH
JPYTHUX JIUII, B TOM YHCJIE OTIY>KAAaTh CBOE UMYILIECTBO B COOCTBEHHOCTD APYTUM JTHIIaM;
nepeiaBaTh UM, OCTaBasiCh COOCTBEHHIKOM IIpaBa BIIaJCHUS, TOJIH30BAHHS U PACTIOPSIKEHUS
HMMYIIECTBOM; OT/IaBaTh AMYIIECTBO B 3aJI0T M OOPEMEHATH €r0 APYTUMH CIIOCO0aMH,
pacropsKaThCsi UM UHBIM 00pa3oM.

B cootBercTBrHM co craThei 260 'K PD, nuia, vMeromye B COOCTBEHHOCTH 3eMeTbHBII
Y4acTOK, BIIpaBe MpoJIaBaTh €ro, AapUTh, OTIaBaTh B 3aJI0T WM C/1aBaTh B apEHNy U
pacropsKaThcst UM UHBIM 00pa3oMm (ctaThs 209) MOCTOBKY, TOCKOJIBKY COOTBETCTBYIOIIUE
3eMJIM Ha OCHOBAaHHH 3aKOHA HE MCKIIOUYEHBI 3 000pOTa MM HE OTPaHUYECHBI B 000POTE.

IIpaBo apenabl

B cootBerctBuu co cratseit 606 'K P® npaBo apeHs! BKiIo9aeT B cedsi MpaBO BPEMEHHOTO
BJIaJICHUS ¥ TIOJIb30BAHMS MITH BPEMEHHOTO MoJIb30BaHus. [10 1oroBopy apeH b
(MMYILIECTBEHHOTO HaiiMa) apeH1o1atelb (HaliMoaaTe b) 00A3yeTCs PEAOCTABUTh
apeHaaTopy (HaHMMATel0) IMYIIECTBO 32 IUIATy BO BPEMEHHOE BJIaJICHUE U MOJIb30BaHHE WIIN
BO BPEMEHHOE I10JIb30BaHHE.

TepmuHel U omnpeneneHus B cooTBeTcTBUM ¢ Dpuaman [x., Opaysit Huk. «AHanu3 u oleHKa
MIpUHOCSIIEN 10X0 A HeABmKuMocT» M.: Jleno, 1997.

IMoTeHmUAJLHBII BaJIOBOMH
J0XO0J

BasoBbre mocTyIIIeHHS, KOTOPBIE OBUTH OBl TOTydIeHBI, €CIIM OB BCce HMEIOINECs B HATMIHN
eIMHUIEI 00BEKTa, MOIEKAINe cllade B apeH Ty, ObUTH OBl apeHJOBaHbI H apeHIATOPEI
BHOCHJIM OBl BCIO CyMMY apeH/IHO#! IIaThl

JleiicTBUTe/IbHBII BaJ0BOI
A0X0/

BainoBbie JCHEXKHBIC IIOCTYIUVIEHUS OT HpHHOCS[LLICﬁ J0X014 COOCTBEHHOCTH 34 BBIYETOM IOoTEPhL
OT HEAOHUCIIOJIb30BaHUA HCBHCCCHU A apeH)mof/i IJ1aThI.

OnepanyoHHbIe pacxoabl

Pacxonsl Ha IKCIITyaTaliuio HpPIHOC}IIHeﬁ J0X0Q CO6CTBGHHOCTI/I, HC BKJIIO4Yas OGCIIy)KI/IBaHI/IC
J0Jira U IMoJ0X0AHBIC HAJIOTH

YucTblil onepanuoHHbIH
A0XO0[

JlelicTBUTENILHBIN BATOBO T0XO0/ OT 00BEKTa COOCTBEHHOCTH 33 BBIYETOM OIEPAIIMOHHBIX
pacxoioB

HaxonjieHHbIH H3HOC

Ot0 nro0asi moTeps MONIE3HOCTH, KOTOpasi IPUBOAUT K TOMY, YTO € ICTBUTEIbHAS CTOUMOCTD
COOCTBEHHOCTH CTAHOBHUTCSI MEHbIIIE TIOJTHOH CTOMMOCTH BOCIIPOM3BOJICTBA

PDuznyecKnii H3HOC
(ycTapeBaHue)

D10 mrobas TOTEPs MOJIE3HOCTH, KOTOPAad MPUBOAUT K TOMY, YTO ,I[eflCTBPITeJ'IbHaSI CTONMMOCTB
COOCTBEHHOCTH CTAHOBUTCS MEHBIIIE IIOJIHOH CTOMMOCTH BOCIIPOMU3BOJCTBA

IKOHOMHYECKOE
ycTapeBanue (M3HOC)

[ToTeps B CTOMMOCTH B pe3yJibTare IeCTBUs (JaKTOPOB, BHEIIHUX 110 OTHOILICHUIO K
OIIEHNBAEMOM COOCTBEHHOCTH, TAKUX, KaK M3MEHEHHUS B KOHKYPEHIINH WITH BapHaHTaX
HCIIOJIb30BAHUS OKPY’KaIOILEi 3eMIn

DyHKIHOHAJIBbHOE
ycTapeBaHue (M3HOC)

CHIKeHHE MOIITHOCTH WITH 3(1)(1)CKTI/IBHOCTI/I 00beKTa M3-3a K3MCHEHUI BO BKYCax, [IPpUBbIYKaX,
NPECANOYTCHUNAX, N3-3a TCXHUYCCKUX HOBOBBCI[GHI/Iﬁ WA U3MCHECHUI PBIHOYHBIX CTaHAAPTOB

OT4yeT 06 OLIEHKE HEeXMUIbIX N
A. 35, cTp. 64

oMeLleHun (2 en.), pacnonioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymkH.,
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TepMuHBI O JAaHHBIM caiiTa WWW.appraiser.ru:

JleHe:KHBIH MOTOK

I[BI/I)KSHI/IC JCHCXKHBIX CPEIACTB, BOSHUKAIOIIECEC B PE3YJIbTATE UCIIOJIb30BAHUA UMYIIIECTBA

III/ICKOHTI/IPOBaHI/Ie
JACHEKHOI'0 MOTOKA

I[BI/I)KGHI/IG JCHEXKHBIX CPEACTB, BOSHUKAIOIIEE B PE3YJIbLTATE UCIIOJIB30BaHNUA UMYIICCTBA

HHpexcebl cronmocTH (LeH,
3aTPAaT) B CTPOUTEIbCTBE

OTHOIIEHHE TeKyIVX (IIPOrHO3HBIX) CTOMMOCTHBIX TTOKa3aTesel K 0a3HCHBIM ITOKa3aTeNsIM
CTOMMOCTH COIIOCTaBUMBIX 10 HOMEHKJIATYPE U CTPYKTYpe pecypcoB, HAOOPOB PECYpCOB MITH
PECYpPCHO-TEXHOJIIOTHIECKHE MOJENel CTPOUTENbHOM MPOIYKIINH, a TAKXKe €€ OTASIbHBIX
KaNbKyJIALHIOHHBIX COCTABILTIOMUX. MHIEKCHI BRIpaskatoTcsl B 0e3pa3MepHBIX BEIMIMHAX, KaK
IpaBuiIo, He OoJiee yeM ¢ JBYMs 3HaYaIMMH IM(ppaMH MOCIIe 3amsiTOH

Koutpoan

TTomHOMOUMS OCYHICCTBJIATH YIIPABJICHUC NPEANPUATUEM U ONPEACIIATHL €TI0 NOJIUTUKY

Kanuranuzanus qoxoaa

Hpeo6pa3OBaHHe 6yﬂyHII/IX CIKECICPUOANICCKUX U PaBHBIX (CTa6I/IJ'[I)H0 I/ISMCHSIIOHII/IXCSI) 1o
BCIIMYUHE JOXO0O0B, OXKHUIAAEMBIX OT O0nbekra OHeHKI/I, B €T'0 CTOMMOCTD Ha JaTy OLCHKU ITYTEM
JACJICHNS BEJIMYUHBI €KCNEPUOINICCKUX JOXOA0B Ha COOTBETCTBYIOIYIO CTaBKY
KalnmuTaJu3alunu

Puck

O0CTOATENBCTBA, YMEHBIIAIOIINE BEPOATHOCTD MOIyYSHUS ONPEACICHHbIX T0X00B B
OyZaylIeM U CHIDKAIOIUE X CTOMMOCTh Ha AaTy NPOBEACHUS OLICHKU

CTaBKa KANNTAJIU3ANUHA

Z[eJ'II/ITeJ'[I), I/ICHOJ’[I)3YCMLII71 IIpY KalluTaJin3alluu

CraBKa oT1a4u
(JI0XOTHOCTH)

OTHoUIeHHe CyMMBI 10X01a (YOBITKOB) M (MJIN) U3MEHEHHsI CTOMMOCTH (peaan30BaHHOE WIIH
OKHJ]aeMO€e) K CyMMapHOH BeIMYHHE HHBECTHPOBAHHBIX CPEJICTB

CraBka AUCKOHTHPOBAHUSA

IIpouenTHas cTaBKa OTAa4YM (JOXOJHOCTH), UCTIOIb3yeMas IIPH AUCKOHTUPOBAHUH C yIETOM
PHCKOB, C KOTOPBIMH CBSI3aHO TOJIYYeHUE JEHEXKHBIX HOTOKOB (JJOXOJ0B)

IleHOBO# MYJbTHILIMKATOP

CooTHollIeHHE MEXAY CTOMMOCTBIO WIN 1(9: (V)7 061)e1<Ta, AHAJIOTHYHOT'O O6’beKTy OLICHKHU, U €TO
q)HHaHCOBLIMI/I, OKCIUTyaTalUOHHBIMU, TCXHUYCCKUMHU U UHBIMHU XapPAKTCPUCTUKAMU

TepMuHBI U OTIpeneleHns B COOTBETCTBHH ¢ MEXIyHapOJHBIM CTaHAAPTOM (PMHAHCOBOH OTYETHOCTH
(IFRS) 13 «OneHka cripaBeIIMBOM CTOMMOCTH», BBEJCHHBIM B JICHCTBHE Ha Tepputopuu Poccuiickoi
Oenepanyu [pukazom Munduna Poccuu ot 18.07.2012 Ne106H:

AKTHUBHBIH PbIHOK

PBIHOK, Ha KOTOPOM OIEpally C AKTUBOM MM 00513aTEILCTBOM IIPOBOASATCS C JOCTATOYHON
4acTOTOW M B JOCTAaTOYHOM 00bEME, II03BOJISIOIIEM MOTy4aTh HHPOPMALIUIO 00 OLIEHKaX Ha
IIOCTOSIHHOH OCHOBE.

3arpaTHblii moaXo0x

MeTOI[ OLICHKH, ITPU KOTOPOM OTPpaAKACTCA CyMMa, KOTOpast HOTpe6OBaJ'IaCB ObI B HaCTOHH_II/Iﬁ
MOMCHT JJIs1 3aMCHBI HpOH3BOI[PITeJ'ILH0171 CITOCOOHOCTH aKTHBA (‘—IaCTO Has3bIBacMas TeKyHIei/’I
CTOUMOCTBIO 33.M€H.[eHPIiI).

BxoaHas mena

Lena, yniaunBaemasi 3a IproOpeTeHre aKTHBA WM MTOTydaeMast 3a IPUHITHE 0053aTeIbCTBA
IIPU TIPOBEACHHUN OTIeparui oOMeHa.

BbIxoaHasi meHa

LleHa, koTopast OblIa ObI TOJyYeHa TPH MPOJAaXKe aKTHBA MM yIUIadeHa MpH repeiaye
00s13aTeNLCTRA.

OKuIaeMblii MOTOK
JE€HEKHBIX CPEICTB

B3BeleHHOe ¢ yueTOM BEpOSITHOCTH CpeiHee 3HaUeHue (TO eCTh CpeHee 3HaUeHue
pacnpeeneHus ) BO3MOXHBIX OYIYIIUX TOTOKOB ICHEKHBIX CPEICTB.

CropaBenjiuBasi CTOMMOCTH

Lena, xoTopast 6pu1a OBI MOTyYEHA ITPU MPOaKe AKTHBA WITH yIUIAdueHa IIpH Iepeaue
00s13aTeNbCTBA P MPOBEACHNUH OTIepaluy Ha J0OPOBOJIBHONH OCHOBE MEXKTY yIaCTHUKAMH
PBIHKA Ha JIaTy OL[EHKU.

Hanny4mee u Hau0o1ee
3¢ dexTUBHOE
HCII0JIb30BAHUE

Takoe ucrnonbp3oBaHue Hed)I/IHaHCOBOFO aKTUBa y4aCTHUKaMHU pbIHKAa, KOTOPOC MaKCUMaJIbHO
YBEIIUYUIIO OBl CTOUMOCTD aKTHBA HITH rpynIbl aKTUBOB U 00513aTeIbCTB (HaanMep, 6H3Heca),
B KOTOpOﬁ HCIIOJIBb30BAJICS OBl aKTHB.

JloxoaHbIii moaxon

MerTonb! OLIEHKH, KOTOpBIE TPE0OPa30BBIBAIOT OYAyIINEe CYyMMBI (HAllpUMep, TOTOKH
JICHE)XHBIX CPEJICTB HJIM JOXOABI M PAcXO/bl) B €AUHYIO0 CyMMY Ha TEKyLIHil MOMEHT (TO eCTh
JUCKOHTHPOBaHHYIO0). OLleHKa pEIHOYHOH (CIIPaBeUTMBOM) CTOMMOCTH OCYIIECTBIISIETCS Ha
OCHOBE CTOMMOCTH, 0003Ha4aeMOH TEeKYILIMMHU PHIHOYHBIMH OXKUJIAHUSMH B OTHOIICHHUH TaKHUX
OyIyIINX CYyMM.

HcxoaHble JaHHBIE

JomnymieHus, KOTOPbIE UCIIOIb30BAINCH Obl y4JaCTHUKAMH PhIHKA [IPU YCTAHOBJICHHUH LICHBI HA
aKTHB WK 0053aTeIbCTBO, BKIIIOYAs JOMYIICHHUS O PUCKAX, TAKMX KaK YKa3aHHbBIC HIKeE:
PHCK, TIPUCYIINH KOHKPETHOMY METO/y OLIEHKH, HCIIOIb3YEMOMY JUISl OLICHKH PBIHOYHON
(cripaBeATHBOIT) CTOMMOCTH (TaKOMY KaK MOJIENb IIECHOOOPa30BaHMUs); H PUCK, IPUCYIIHAN
HCXOJIHBIM JaHHBIM METO/Ia OLICHKH. VICXO/IHbIe JaHHBIE MOTYT OBITh HAaOII01aeMbIMH HJIH
HEHaOJII0IaeMBIMH.

Hcxoanbie 1annbie 1
YpoBHs

Kotupyemsle 11eHbI (HEKOPPEKTHUPYEMbIe) Ha aKTUBHBIX PhIHKAX Ha WACHTUYHbIE aKTUBbI WIIN
00513aTeNIbCTBA, K KOTOPBIM NPEIIPHATHE MOXKET IOJIYYUTh JOCTYII Ha IaTy OLCHKH.

Hcxoanble 1aHHbIe 2
YpoBus

HcxomHple TaHHBIE, HE SBISIOIIUECS KOTUPYEMBIMH [IEHAMH, OTHOCSIIMMUCS K 1 YPOBHIO,
KOTOpBIE, TPSIMO HIIM KOCBEHHO, SIBIISIFOTCS] HAOII0O1aeMBIMH B OTHOIIIEHHH aKTHBA HJIN
00s13aTenLCTRA.

Hcxoanble 1anHble 3
YpoBHs

HeHa6HIOIIaCMI)Ie HUCXOJHBIC TAHHBIC B OTHOIICHHWH aKTHBA UJIH 00s13aTenLCTRA.

PoiHOYHBIH MOAX0

Merto/1 OLICHKH, IPU KOTOPOM HCIIONB3YIOTCS LIEHBI U Ipyras COOTBETCTBYIOIIas HH(OpMAaIys,
TeHepUpyeMasi phIHOYHBIMHU CIIEJIKAMH C HICHTUIHBIMU W COIIOCTABUMBIMHE (TO €CTh
AHAJIOTMYHBIMH ) AKTHBAMH, 0053aTEILCTBAMY WIIU TPYIIIIOH aKTHBOB M 0053aTEIbCTB, TAKOW
Kak Ou3HeC.

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

A. 35, cTp. 64
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IMoaTBepxkaaemple ppiHKoM | VicXonHble qaHHBIE, TPEMMYIIECTBEHHO BO3HHUKAIOIINE U3 HAOIIOAaEMBIX PHIHOYHBIX JaHHBIX
HCXO/IHbIE IAHHbIEe WJIH TIOTBEPIKIaeMble HMU MYTEM KOPPEJSLIMK WIH IPYTHMH COCOOaMH.

[Nokymareny 1 MpofaBIbEl HA OCHOBHOM (MJTH HanOoJiee BEIFOAHOM) JJISI aKTHBA WITH
00s13aTeNIbCTBA PHIHKE, KOTOPHIE 001a1aI0T BCEMH HIDKEYKa3aHHBIMH XapaKTePUCTHKAMHU:
OHHU HE3aBHCUMBI IPYT OT JIpyra, TO €CTh OHU HE SIBJIIOTCA CBSI3aHHBIMU CTOPOHAMU B
COOTBETCTBHUH C OIpeaeeHeM, mpenioxkeHHsiM B MCPO (IAS) 24, xoTs 1ieHa B Onepaiuu
MEX/y CBSA3aHHBIMHU CTOPOHAMH MOXET HUCIIOIb30BAThCS B KAUECTBE CXOAHBIX JAHHBIX JUIS
OLIEHKU PBIHOYHOH (CIIpaBENTMBOM) CTOMMOCTH, €CITH y TIPEANPUATHS €CTh J0Ka3aTETbCTBO
TOTO, YTO OMEPALHs TPOBOJMUIACH HA PHIHOYHBIX YCIOBHAX.

Y4acTHHKH PbIHKA OHHM XOPOIIIO OCBEAOMIIEHBI, HIMEIOT 000CHOBaHHOE NPEACTAaBICHNE 00 aKTHUBE MU
o0s3aTesseTBe U 00 OIepaIy Ha OCHOBAaHUH BCel MMeloIeicst nHpOopMaIy, BKIIodast
nHpopManmIo, KoTopast MOKeT OBITh IOJTydeHa P IPOBEICHNH CTaHIapTHON H
OOIIETIPUHATON KOMILUTEKCHON ITPOBEPKH.

OHHM MOTYT y4acTBOBATh B ONEPALMH C JaHHBIM aKTHBOM HJIH 00S3aTEIHCTBOM.

OHH XKeNaloT yJacTBOBATh B ONIEPALIUN C JaHHBIM aKTHBOM HJIM 003aTeIbCTBOM, TO €CTh OHU
HMEIOT MOTHB, HO HE MPUHY>KAAIOTCS MM HHBIM 00pa30M BBIHYKIECHBI yUaCTBOBAaTh B TAKOH
oIepanum.

PI)IHOK, HOSBOJ’IS{IOH_[I/Iﬁ MAaKCUMaJIbHO YBEJIMYUTHL CYMMY, KOTOpas ObL1a OBI Tojry4y€Ha npu

HauooJ1ee BHIroaHbBII
MPOJaXXe aKTHBA, WA YMEHBIIUTh CYMMY, KOTOpas OblTa Obl BRIIUTAYCHA MPH TIepeiayue

PLIHOK 00513aTeNbCTBa, MOCTIE YUeTa BCEX 3aTparT O C/ISIKE M TPAHCIIOPTHBIX PACXOJ0B.
Puck HeBbINOIHEHUS Puck Toro, 4To npeAnpUsATHE HE BBITOIHUT 0053aTeNbCTBO. PUCK HEBBIIONHEHNS 005I3aTEIBCTB
00513aTeJIbCTB BKJIOYAET CPe MPOUYEro COOCTBEHHbIH KPEIUTHBIH PUCK MPEIIPHSATHS.

VcxonHble aHHBIE, KOTOPBIE Pa3padaThIBAIOTCS C HCIIONB30BAHUEM PBIHOYHBIX JAaHHBIX, TAKHX
Haduronaemble HeX0QHbIE Kak obmenocTynHas nHGopMays 0 GakTHIECKUX COOBITHSIX WM OIEpaIHsIX, U KOTOpbIe
AaHHBbIE OTPaXKAIOT JOIYIIEHNS, KOTOPHIE HCIOIB30BAIUCH OBl YIaCTHUKAMH PHIHKA NP yCTaHOBICHUN

ICHbI HA AKTHUB HUJIN 00513aTEILCTBO.

Bup oneparuif, KOTOpbIe TPOBOJATCS Ha PHIHKE HAa MPOTSXKEHHHN ONPEEICHHOTO IePHUOAa 10
JIaThI OIIEHKH, JOCTATOYHOTO AT TOTO, YTOOB! HAOMIOAATh PHIHOYHYIO JIEATEBHOCTD,
0OBIYHYIO U OOIIENPHHATYIO B OTHOILIEHHUH OIEPaIHii ¢ y9acTHEM TaKUX aKTHBOB HIIH
00513aTeNIBCTB; 3TO HE MPUHYAUTEIbHAS onepanys (HaupuMep, IPUHYJUTEeIbHAS TUKBU AN
WY BBIHYKJICHHAs peaiu3alusi).

Onepanust Ha
100pOBOJIbHOIT OCHOBE

PBIHOK ¢ caMBIM OOJIBIINM 00BEMOM U YPOBHEM JCATCIIBHOCTH B OTHOLICHUU aKTHBa WA

OCHOBHOIi PHIHOK
00s13aTeNLCTBA.

Kommnencarus, Tpebyemas He pacIioioKeHHBIMU K IPUHSATHIO PHCKA YIaCTHUKAMHU PBIHKA 3a
IIpemus 3a puck MIPUHATHE HEONPEIeNICHHOCTH, TIPUCYIIEH TOTOKaM JICHEXXHBIX CPEACTB, CBI3aHHBIX C aKTHBOM
i 00s3aTenbeTBOM. Takke Ha3bIBaeTCS KKOPPEKTUPOBKA C YIETOM PHCKOBY.

Pacxo/pl Ha MPOJAXXy aKTHBA WM Iepeiady 00s3aTeNbCTBA HA OCHOBHOM (MM Hanboiee
BBITO/IHOM) JUTSI aKTHBA HJIM 00513aTEIbCTBA PHIHKE, KOTOPBIE HEITOCPEICTBEHHO OTHOCSATCS Ha
BBIOBITHE aKTHBA WM Niepeiady 00s3aTeNbCTBa U YIOBICTBOPSIOT CIESIYIOINM KPUTEPHUSIM:
3aTpatsl o caelKe OHM BO3HHMKAIOT HEOCPEICTBEHHO M3 ONEPALUH ¥ SBISIOTCS CYIIECTBEHHBIMH JUIS HEee.
Ipeanpustie He TOHECTIO OBl TaKUE PACXObI, €CIIM OBl PEIICHHE TPOJAaTh aKTHB MM NepeiaTh
00513aTeNBCTBO HE OBUTO ObI IPHHATO (AHAIIOTHYIHO OMPE/ISISHHI0 PACXOI0B Ha TPOAAKY,
mpemioxkenHomy B MCDO (IFRS) 5).

PaCXOL[LI, KOTOPBIC OBLIH OBI TIOHECEHBI IIpU TPAHCTIOPTUPOBKE aKTHUBA OT €0 TEKYLICTO

TpaHcnopTHBIE PacXoabl
MECTOHAXO0JK/ICHHUS 10 MECTa €ro OCHOBHOTO (MM HanboJiee BHITOJTHOTO) PHIHKA.

Crenenb 00beTUHEHHSI WK PAa30MBKH aKTHBOB, Win 00s13aTenbeTB B MCDO B mensax

Eannuna ydyera
A nay TIPU3HAHMS.

VICXOHBIE IaHHBIE, [Tl KOTOPBIX PHIHOYHBIE JAHHBIC HEAOCTYIHBI M KOTOPBIE pa3pa0doTaHsbl ¢
Hena6.ronaeMble HCXOAHbIE | HCIIOJIb30BAHUEM BCEH TOCTYIHONW HHPOPMAIIMH O TEX JOIMYIIEHHUSX, KOTOPBIE

JaHHbIC HUCIIOJIB30BAJINCH 6])1 y‘laCTHl/IKaMI/I pblHKa le/l yCTaHOBHeHI/II/I LICHBI HA aKTUB UJIH
00513aTENLCTBO.

2.7. Bwp OLEHUBAEMO CTOMMOCTU U PE3Y/IbTAT OLIEHKU

Hcxons w3 menw OLEHKH WM YCIIOBHUH, ompeneneHHbIXx 3amanueM Ha omeHky 01/20 ot 28.09.2020r. x
Horoopy Ne ®©0/23-2020 ot «25» urons 2020 roma o0 OlEHKE MMYIIECTBA, COCTABJISIONIETO MAcBOU
WHBECTUIIMOHHBIN QOH/I.

Ha ocnoBannm Ykazanus ILIb P® ot 25.08.2015r. Ne 3758-Y «1.3. CTOMMOCTh aKTHBOB WU BEIHYHMHA
00513aTeTbCTB  OMPEJIENIAIOTCS 10  CIPABEIINUBOW CTOMMOCTA B COOTBETCTBHHM C MEXyHapOIHBIM
crangaptoM (uaaHcoBoil otdetHOocTH (IFRS) 13 «Omenka cnpaBeminBOi CTOMMOCTHY», BBEIACHHBIM B
neiictBue Ha Tepputropun Poccuiickoit denepannu npukazom MuHHcTepcTBa (QrHaHCOB Poccuiickoit
Oenepanuu ot 28.12.2015 1. Ne 217H.

Ha ocnoBanmn m.2 MexnyHapoaHslx cTaHgaptoB ¢uHaHcoBo oruetHocTH (IFRS) 13 «Ouenka
CIIPaBEIJIMBON CTOMMOCTHY:

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64
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«CnpaBe/yiBas CTOUMOCTh - OILICHKA, OCHOBaHHAs HAa PHIHOYHBIX JIAHHBIX, a HE OIECHKA, CICIU(pUIHAST
JUISL OpraHu3aliid. B OTHOIIEHWM HEKOTOPhIX AaKTUBOB M O00S3aTENbCTB MOTYT OBITh TOCTYITHBI
HaAOJII0JJacMbIC PBHIHOYHBIC CJICIKH WJIH PhIHOYHAs WH(OpManus. B oTHOIIEHMHM APYrUX akTHBOB U
00513aTeIbCTB MOTYT HE OBITh JOCTYIHBIMH HAOJIFOJJacMbIe PHIHOYHBIC CJACIKH WJIA PHIHOYHAS
nHpopMarusa. OMHAKO [ENh OIEHKH CHpPaBeNINBOM CTOMMOCTH B OOOWX CIydasiX OJHA - OIpPENelTHTh
[IeHy, 10 KOTOpO¥ Obla OBl OCYIIECTBIIEHA OOBIYHAS CHEIKAa MEXAYy YJ9aCTHUKAMHU PBIHKA C LEIbI0
MPOJaKU aKTHBA WM TIepefadu 00s3aTeNbCTBA HA JIATy OLEHKUA B TEKYIIUX PHIHOYHBIX YCJIOBHUSAX (TO
€CTh IIeHy BBIXOJa Ha JaTy OLEHKH C TO3WIMH yYaCTHHWKA PHIHKA, KOTOPBIA yIEp>KWBaeT YKa3aHHBII
aKTHB WA SBISETCS JOIHKHUKOM TI0 YKa3aHHOMY 00s3aTEeNbCTRY ).

CrpaBennuBas crouMocTs (fair value) - 310 neHa, koTopas Oblia OBl TIOTyYeHa MPH MPOAAKE aKTHUBA HITH
yIjlaueHa TpH nepeaade 00s3aTenbCcTBa NpU MPOBEASHUH ONepaliyd Ha JOOPOBOIBHOW OCHOBE MEXKIY
ydacTHHUKaMHu pbiHKa Ha gaty oueHkd (cm. MC®PO (IFRS) 13 «Ouenka crpaBeTHBONH CTOMMOCTHY).
CropaBeqyiuBasi CTOUMOCTb - CyMMa, Ha KOTOPYIO MOXKHO OOMEHSTh aKTHB IPH COBEPILICHHU CHETKH
MEXIY XOpPOILIO OCBEJOMIICHHBIMH, KEJAIOIIUMH COBEPIIUTHh TAaKyH0 CHENKY, HE3aBUCHUMBIMHU JAPYT OT
npyra croporamu (cM. MCDO (IAS) 16 «OcHOBHEIE CpeicTBay).

CripaBeNTMBON CTOMMOCTBIO OCHOBHBIX CPEJICTB B OOJNBIIMHCTBE CITy4aeB SIBISACTCS PHIHOYHAS CTOUMOCTh
MpH  YCIIOBUM  TPOJOJDKUTEIBLHOTO  COXPAHEHUsS  CIOCO0a  XO3SMHCTBEHHOTO  HMCIIOJIB30BaHUS
COOTBETCTBYIOIIUX OOBEKTOB, T.€. MCIOJH30BAHUE JJISI BEICHUS OJHOTO M TOTO K€ MM aHAJIOTHYHOTO
Buna nesrenbHoctH (cM. MCOO (IAS) 16 «OcHOBHBIE CpenCTBaY).

Ilena, melicTByOIas Ha OCHOBHOM (MJIM HauOoJiee BBITOJHOM) DPBIHKE, MCIIOJNB30BAaHHAS JUIS OLECHKU
CIpaBEeIJIMBON CTOMMOCTH aKTHBa WM 0053aTeNbCTBA, HE JOJDKHA KOPPEKTHPOBATHCS C YUETOM 3aTpaT
MO CHEJKE. 3aTpaThl MO CHENKE JOJDKHBI OTPAKaTbCsid B ydeTe B COOTBETCTBUU C Jpyrumu MCOO.
3arpaThl MO CAETKE HE ABISAIOTCS XapaKTEPUCTUKOW aKTHUBa WM 00s3aTENbCTBA; OHU CKOpEe SIBISIOTCS
cnenn(pUIECKUMH ISl CCNIKA ¥ OYAYyT OTIHYAThCS B 3aBUCUMOCTH OT TOTO, KaK MPEANpHUsITHE BCTYIAET B
CETKY B OTHOIICHHH aKTHUBA WM 00s3aTEIbCTBA.

3arpaTel 1O CHENKE HE BKIIOYAIOT TPAHCHOPTHBIE pacxoabl. Ecim MecToHaxoXaeHHe SBISETCS
XapaKTepUCTUKOW aKTHBa (Kak, HalpuMep, MOKET OBbITh B CIIydae C TOBApOM), IleHa Ha OCHOBHOM (MUIH
HaunboJiee BBITOJHOM) PBIHKE JOJDKHA KOPPEKTUPOBATHCS C YYETOM pacXojOB, NMPH HAJTHMYUHM TaKOBBIX,
KOTOpBIe ObLTH OBl TIOHECEHBI Ha TPAHCIIOPTUPOBKY aKTHBA OT €r0 TEKYIIEro MECTOHAXOXKICHHS JO
JTAHHOTO PHIHKA.

Llens OlLIEHKM CHpaBeIIMBOW CTOMMOCTH 3aKJIIOYAETCS B TOM, YTOOBI ONPENENUTH ILIEHY, M0 KOTOPOWM
npoBoAMiIach Obl oniepanys Ha JOOPOBOJILHONH OCHOBE IO NPOJAXKe aKTHUBA WM Nepeaade 00s3aTenbeTBa
MEXIY YYaCTHUKaMU PhIHKA Ha ATy OLEHKU B TEKYLIHX PHIHOYHBIX yCIOBUSX.

CHpaBeIIJ'II/IBaH CTOMMOCTH 3€MCJIbHBIX Y4YaCTKOB, SILaHI/Iﬁ n HOMCIIICHI/If/i B HHUX, KaK IMpaBuiio,
OMpeaACIACTCd Ha OCHOBC PBIHOYHBIX HMHAWKATOPOB IMYTEM OLCHKH, KOTOpad OOBIYHO MMPOU3BOAUTCA
HpO(l)eCCI/IOHaJ'IBHLIM OICHIINKOM.

CrpaBe/yinBasi CTOMMOCTh BKIIOYaeT B ceOs moHsTHe PriHOYHON crommocTn. TeM He MeHee, TEpMUH
«CTIpaBe/JIUBAsi CTOMMOCTBY» SIBIISIETCSI POJOBBIM TEPMHHOM, HCIOIB3YEMBIM B OyXTralTepCKOM ydeTe.
[lonsatne CrnpaBeasuBONH CTOMMOCTH IHIMpE, YeM PhIHOYHAs CTOMMOCTB, KOTOpas creuuduyHa ais
MMYILECTBA.

CHpaBeZIHI/IBaSI CTOMMOCTH U PBIHOYHAS CTOMMOCTH MOT'yT OBITh OKBHBAJICHTHBIMH, KOrjga CnpaBennHBas{
CTOUMOCTDB YAOBJICTBOPSACT BCEM Tpe6OBaHI/IHM OIMpeACICHUA PriHOYHOI CTOMMOCTH.

Ha ocunoBanuu MCO 2017, MCO 104 «bassl ouenkm», nyHKT 50 «bassl onieHku o onpeaenenro MCO
- CnpaBeaniuBas croumocts (Equitable value)» -

- CnpaBemyuBasi croumocts (Equitable value) — 310 pacueTHO-OLIEHOYHAs [IEHA NIPU Nepeavye aKTUBa
win  00s3aTeNIbCTBA ~ MEXAY  KOHKPETHO  MICHTU(UIMPOBAHHBIMH,  OCBEJOMIIEHHBIMH U
3aWHTEPECOBAaHHBIMU CTOPOHAMH, KOTOPasi OTPaKaeT COOTBETCTBYIOIINE HHTEPECHI IAHHBIX CTOPOH.

- OmpenencHue CHpPaBeIMBOM CTOMMOCTH TOTPeOyeT OIIGHKY TaKO# IIeHBI, KOTOpask OyJIeT SBIISATHCS
CIpaBeANIMBOH [B caeiKe] MeXIy KOHKPETHO OMpPEAEICHHBIMU CTOPOHAMH C YYE€TOM BCEX IMPEHUMYILECTB
WIN OTPHLATENBHBIX CBOMCTB, KOTOpBIE KaKAas M3 CTOPOH oOpeTeT mo caenke. Hamportus, mpu
OIIPEAEIEHNN PHIHOYHOM CTOMMOCTH, KaK IPAaBHJIO, HYXHO 3a0BITh 000 BCEX NPEHMYINECTBAX HIIN

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64
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OTPUIIATEIFHBIX CBOMCTBAX, KOTOPBIE HE OYAYT B IIEJIOM XapaKTEPHBI WM JOCTYIHBI JUJIS YYaCTHUKOB
PBIHKA.

- CHpaBeHJ’II/IBaH CTOMMOCTE — 3TO 0Oollee IIHUPOKOC IMOHATUC, UCM PLIHOYHASA CTOHMMOCTD. XOTs 4acTo
[I€Ha, KOTOopasd SABJIACTCA CHpaBCI[J'IHBOﬁ B CICJIKC MCXKAY ABYMs CTOPOHAMU, 6yI[CT paBHa LCHE, KOTOPYIO
MOJXHO IIOJYYUTHb Ha PBIHKE, TEM HE MEHEC, MOI'YT BO3HHMKHYTH CUTYyalluH, KOrjga Ipu OIPCACICHUU
CHpaBe,HHI/IBOﬁ CTOMMOCTH HCO6XOI[I/IMO 6y,I[CT IIPUHATH BO BHUMAaHWEC MOMCHTBI, KOTOPBIC HE JOJI)KHBI
IMPUHUMATLBCS BO BHUMAHHUC IPU OMPCACICHUN pLIHOIIHOfI CTOUMOCTH, HAIpUMEP, HECKOTOPLIC ACICKThI
CHHCpFCTH‘ICCKOﬁ CTOMMOCTH, BOSHUKAIOIIUEC ITPU COBMECIIICHUN MaTepHaJILHOﬁ 3aMHTCPECOBAHHOCTH.

- K mnpumepam wuCHONB30BaHUS CHPaBEJIMBOM CTOMMOCTH OTHOCSTCS: (a) ONpEICNICHUE IICHBI,
CIIPaBeUIMBOM B KOHTEKCTE BIIAJEHHs aKIMIMH B HEKOTHPYEMOM OM3Hece, KOrja Hald4dhe AONeH B
COBMECTHOM KaIlUTaJIe Y IBYX KOHKPETHBIX CTOPOH MOJKET 03HAYaTh, YTO II€HA, CIIPaBEIJINBAs I HHUX,
OTJIUYAeTCS OT IICHBI, JOCTMDKMMOM Ha phIHKE, a Takxke (b) ompeneicHue IEHbI, KOTOpas SIBJISIach ObI
CIIpaBeUIMBOM Kak JUIS apeHAoNaTeNss, TaK H apeHJaropa B paMKaxX OeCcCpOYHOW mepernavn
apeHI0BAHHOTO aKTHBA WJIH TIPH MTOTAIICHUN apeHIHOTO 00s3aTeIIbCTBA.

CornacHo ®enepanpaomy 3akoHy Nel35-D3 ot 29.07.1998 roma «OO0 OlEHOYHOW AEATEIHHOCTH» B
JEUCTBYIOLIEH pEeJaKIINN:

PriHouHas croumocTh - HanboJee BEpOSITHAs LIEHA, 10 KOTOPOl 0OBEKT OLEHKH MOXET OBITh OTUYKACH
Ha AaTy OLCHKH Ha OTKPBLITOM PBLIHKEC B YCJIIOBUAX KOHKYPCHIIMH, KOTAa CTOPOHBI CICJIIKH I[CI\/'ICTByIOT
pa3yMHO, pacroJjaras Bceil HeoOxoaumol nHpopMaIlMed, a Ha BEIMYMHE IICHBI CIICIKH HEe OTPaXKaroTCs
Kakue-Tu00 ype3BbluaiiHble 00CTOSTENbCTBA, TO €CTh KOTJa:

°0JHa M3 CTOPOH CACJIKHU HE 00s13ana OTUYKOaThb 00BEKT OIICHKH, a Apyrad CTOpOHa HC o00s13aHa
IIPUHUMATDb UCIIOJTHEHHUE,

*CTOPOHBI CACIIKH XOPOIIO OCBEAOMIICHEBI O IIPEAMETE CACIIKN U HeﬁCTByIOT B CBOUX MHTEPECAX;

*00BEKT OIICHKU TMPEJCTABICH HAa OTKPHITOM PBIHKE MOCPEACTBOM IYOIMYHOH OQepThl, TUIMUYHOW IS
aHaJIOTHYHBIX OOBEKTOB OLICHKU;

*IleHAa CJIENIKW TPENICTaBIseT COOOH pa3yMHOE BO3HArpaKJeHHE 32 OOBEKT OIEHKH M MPUHYXKICHHS K
COBEPILEHMIO C/IEIKH B OTHOLIEHUH CTOPOH CHENKHU C Ybel-THO0 CTOPOHBI HE ObLIO;

*TUIATEXK 32 OOBEKT OLEHKU BBIPAXKEH B JICHEXKHOU (opMe.

B0O3MOXXHOCTh OTUYXJIEHUSI Ha OTKPHITOM pBIHKE O3HA4aeT, YTO OOBEKT OLEHKH IIPEe/ICTAaBIEH Ha
OTKPBITOM PBIHKE IOCPEACTBOM IyOIMYHON OGepThl, THIMIHOMN Il aHATOTUYHBIX OOBEKTOB, IIPU 3TOM
CPOK JKCHO3MIHMHM OOBEKTa Ha PBHIHKE JOJDKEH OBITh [IOCTATOYHBIM JUIS NPHUBJICUYEHHUS BHUMAHHS
JIOCTaTOYHOTO YHCIIa MOTEeHINAIBHBIX ITOKYTIaTEeNeH.

PaSyMHOCTI) ﬂeﬁCTBHﬁ CTOPOH CACJIKH O3HA4YACT, UTO IICHA CACJIKHU - HauOOIbIIAs U3 JOCTHXKHUMBIX IIO
pa3yMHbIM COOGpa)KeHI/IHM OCH A TmpoAaaBla W HaWMCHbIIad U3 JOCTHXXUMBIX 110 pPa3yMHBIM
COO6pa)KeHI/I$IM LCH JIA MOKYIIaTeIIAd.

INomHota pacnonaraemoil WH(pOpPMAIMKM O3HAYAET, YTO CTOPOHBI CJHEIKH B JIOCTATOYHOM CTENEHHU
WH(POPMUPOBAHBI O TIPEAMETE CIENKH, NEHCTBYIOT, CTPEMSICh JOCTHYb YCIOBWHU CHENKH, HAWITYYIIUX C
TOYKH 3pEHUS KaXKJIOW U3 CTOPOH, B COOTBETCTBUU C MOJIHBIM 00bEMOM HH()OPMAITUH O COCTOSTHUW PBIHKA
1 00BEKTE OIEHKH, JOCTYITHBIM Ha JaTy OICHKHU.

OtcyTcTBHE 4YpE3BBIYAWHBIX OOCTOSTENHCTB O3HAYAET, YTO Y KaXJIOW M3 CTOPOH CHEIKH HMEIOTCS
MOTHUBBI JJIsi COBEPUICHHUSI CJIIEJIKH, TIPU 3TOM B OTHOIICHWU CTOPOH HET MPUHYXKIEHHUS COBEPIIUTH
CHIEIIKY.

YCTaHOBICHHIO TOJUICKHUT PHIHOYHAS CTOMMOCTh OOBEKTa OIICHKM W B CIIydae HCIIONb30BAHUS B
HOPMaTHBHOM IIPaBOBOM akTe He MpeaycMoTpeHHbIX PenepanbHbM 3akoHOM Nel35-@3 ot 29.07.1998
roja «O0 OIEHOYHOW JEeSITEIbHOCTH» B JICHCTBYIOIIEH pelakiuy WK CTaHJapTaMU OLEHKH TEPMHUHOB,
OTIPENISIISIONINX BHJ] CTOMMOCTH 00bEKTa OIICHKH, B TOM YHUCIIE TEPMUHOB «JIEHCTBUTEILHAS CTOUMOCTDY,
«pa3yMHasi CTOMMOCTB», «3KBHBAJICHTHAsI CTOMMOCTBY, «peajibHasg CTOUMOCTb» U Apyrux (cMm. CraTbio 7.
[Ipennonoxxenne 00 yCTaHOBICHUH PBIHOYHOH cToMMOCTH 00BekTa oneHku» ®3 Nel35 ot 29.07.1998
roja «O0 OICHOYHOM JIeATETLHOCTHY B JIGHCTBYIOIICH peTaKilim).

Takum o6pazom, B HacTosmeMm Otdere chpaBeannBasg CTOMMOCTb OOBEKTa OLEHKH HSKBUBAJCHTHA
PBIHOYHOH CTOMMOCTH OOBEKTA OLICHKH.

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64
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3. MPUHATBIE NMPU NPOBEAEHNN OLIEHKUA OBBEKTA OLIEHKWU

AONYLWEHNA U OTPAHUYUTEJIbHbBIE YCJ1OBUA

3.1. [donyLwEHUA

CJ'IC,Z[Y}OH_II/IC MPUHATBIC TIPpU MMPOBEACHUU OLICHKU NONYIICHUSA, OrpaHUYCHUSA U NPEACJIbl ITPUMCEHCHUA
IMOJIYYEHHOTI'O PE3yJibTaTa ABJIAIOTCA HEOTHhEMJIEMOI 9YaCThIO JAHHOTO OTYETA.

1.

Best uadopmarnst, nogydeHHas OT 3aka3yhKa W ero MpPEe[CTaBHUTENeH B MACHMEHHOM WM YCTHOM
BHJE W HE BCTyHamoImas B TNPOTHBOpedHe C MpodecCHOHANBHEIM onbiToM OneHImuKa,
paccMaTpuBaiach Kak JOCTOBEPHASL.

OIEeHIIMK UCXOIUI U3 TOTO, YTO Ha OOBEKT OIEHKH MMEIOTCS BCE IMOJICKAIIHE OICHKE IpaBa B
COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOAATENbCTBOM. OJHAKO aHaIU3 MPABOYCTaHABIMBAIOIINUX
JOKYMEHTOB ¥ MMYIIECTBEHHBIX NIPaB Ha OOBEKT OIEHKH BBIXOAWT 3a Mpeneibl MpodeccnoHambHOMl
kommeTeHnnu OICHITUKA, 1 OH HEe HECET OTBETCTBEHHOCTH 3a CBSI3aHHBIC ¢ ATUM BOIpPOCHL. [IpaBo
OHCHI/IB&CMOﬁ CO6CTBCHHOCTI/I cyuTacTcsa I[OCTOBCpHLIM U JOCTATOYHBIM JIA pI)IHO‘-IHOFO 06op0Ta
oleHnBaeMoro oonekta. OleHuBaeMasi COOCTBEHHOCTh CUMTAETCS CBOOOMHOM OT KaKMX-TH0O0
NPETEH3UN WM OIpaHUYEHUI, KpOME OrOBOPEHHBIX B OTUeTe.

OueHIMK HE 3aHUMAICS H3MEPEeHHSIMU (DU3NYECKHX MapaMeTPOB OLEHHBAEMOro OOBEKTa (Bce
pasMepsl, colep)Kaluecss B JOKYMEHTaX, MPEICTABICHHBIX 3aKa3dMKOM, PacCMaTPUBAINCH Kak
VCTUHHBIE) U HE HECET OTBETCTBEHHOCTH 32 BOIPOCH! COOTBETCTBYIOIIETO XapaKTepa.

ObmenocTymHas UHGOPMAIHMS ¥ METOAWYECKUN MHCTPYMEHTapHil 1o He3aBHCAIIHM OT OTIeHINKA
00BEKTUBHBIM ImpuyrHaM HE IO3BOJIAOT AOCTOBCPHO CIIPOTHO3UPOBATL BJIWUAHUC IMAHACMHU Ha
[IeH000pa3oBaHNe PHIHKA 00HEKTa OIEHKH

Hannble, ncnoip3oBaHHble OIEHIIMKOM MPH MOATOTOBKE OTYETa, OBLIM MOJYYEHBI M3 HaJEeKHBIX
HUCTOYHUKOB U CUHUTAIOTCA AOCTOBEPHBIMHU. TeM He MeHee, OLUEHIINK He MOXKET IapaHTUPOBAaTh UX
a0COIOTHYIO TOUHOCTh M BO BCEX BO3MOXKHBIX CIIy4asiX yKa3bIBaeT UCTOUYHUK MH(OpMALKH.

3akazuuK MpUHUMAaeT Ha ceOs 00s3aTeNbCTBO 3apaHee 0cBoOOANTH OIEHIIMKA OT BCAKOTO pojia
pPacxolIoB U MaTepHAIbHONW OTBETCTBEHHOCTH, MPOUCXOIAIINX U3 MUCKA TPEThUX JHUIl K OIEHIINKY,
BCJIEJICTBUE JIETAJIBHOIO MCHOJIb30BaHUS PE3yJIbTATOB HACTOSIIETO OTYETA, KPOME CIy4aeB, KOT/1a B
YCTaHOBJICHHOM CyJIeOHOM TIOPSJIKE OIPENENIeHO, YTO BO3ZHUKIINE YOBITKH SBUJIMCH CIIEACTBHEM
MOIIIEHHUYECTBA, XaJJAaTHOCTU WM YMBILUIEHHO HEMPABOMOYHBIX JEUCTBUNA CO CTOPOHBI OUEHIIMNKA
WIM €ro COTPYIHUKOB B TPOIIECCE BBIMOJHEHHUS pPabOT IO OIPEICIICHUI0 CTOMMOCTH OOBEKTa
OIICHKH.

Ot OrneHimka He TpeOyeTcs MOSBIATLCS B CYJIe WU CBUICTEILCTBOBATh MHBIM 00pa30M B CBSI3H C
MPOBEICHUEM JaHHOH OIEHKH, HHa4Ye KaK 10 O(pHUIINaTbHOMY BBI30BY Cya.

3.2. 3AABJIEHUE O COOTBETCTBUM

OlLIEHIIMK JIeJIaeT 3asIBJICHUE O TOM, UTO:

(1)aKTBI, MPEACTABJICHHBIC B OTUCTEC IMPAaBUJIBHBI 1 OCHOBBIBAIOTCA HAa 3HAHUAX OLICHIIIMUKA,

AHAJIN3 U 3aKJIIOYCHHA OIrpaHUYCHBI TOJIBKO COOGHICHHI)IMI/I JONYIIECHUAMU U YCIIOBUAMU,

OIICHIIMK HE UMECJI MHTEPECA B OLICHUBAEMOM UMYILECTBEC,

TOHOpAp OICHIMKA HE 3aBHCUT OT JIFOOBIX aCIIEKTOB OTUETA;

OIICHKa Obljia MPOBE/IcHA B COOTBETCTBHH C KOJEKCOM 3THUKU U CTaHIapTaMH ITOBEICHUS;
o0pa3oBaHKe OIIEHIIMKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHUSIM;

OICHIIMK MMECT OIIbIT OLICHKN aHAJIOTUYHOTO UMYIIIECTBA U 3HACT paﬁOH €0 HAXOXJICHUS,

HUKTO, KpOME IIMIl, yKa3aHHBIX B OT4YeTe He obOecrneynBasl MPO(EeCCHOHANPHON TOMOINN B

IMOATOTOBKE OTYETA.

OuneHmk Hesnos A.H. @’

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64
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4. CBEAEHUA O 3AKA3SYUKE OLEHKA U Ob OLIEHLLUUKE

4.1.

CBEAEHUSA 0 3AKA3UYMKE

OpranusanoHHO-NpaBoBasi hopma

OO011eCTBO ¢ OTPAHUYCHHON OTBETCTBEHHOCTHIO

Ilos1HOE HAMMEeHOBaHHUe

OOmiecTBo ¢ orpaHH4eHHOI oTBeTcTBEHHOCThIO «TpacTiOHHMOH Dccer
Menemxment» [.Y. 3[IU® pentnsiiit «TpactiOnnon - Pentnsrity (MHH
7705794926, KIII1 771401001)

MecTo HAXO0KIEHUA

125284, ropox Mocksa, XopomeBckoe mocce, 1oM 32A, momemnierne No
XIII, komu. 84-87,93,96-102

OI'PH 5077746882384
Jara npucBoennss OI'PH 06.06.2007 r.
JlaTa perucTpauyuy IOpuInYecKoro 06.06.2007 I

JIMIa

4.2.

CBEAEHWUSA 06 OLEHLMKE, PABOTAKOLLEM HA OCHOBAHMU TPYAOBOIO fIOrOBOPA

damvmmsa Umsa OtaectBo

HenoB Aunpeit Uropesuy

HOHOHHI/ITGHBHH@ CBCICHUA

ITouroBsiit aapec: 123007, r. Mocksa, XopomeBckoe ml., 1.32A, 3T.2,
oM. XIII, kom. 90; 80; 87

Temn.: +7 (499) 550-1509

1. aapec: delov@fundocenka.com

Hudopmarnius o 4ieHCTBE B
CaMOperyJaupyeMon opranu3alnuu
OLICHUIUKOB

UnenctBo B CPO — wujmen  OOmIepocCHiickol  0OIIECTBEHHOM
opranmzaiuu «Pycckoe 0OIIECTBO OIEHIIMKOB»; BKIIOYEH B pPEeCTp
OIICHIITUKOB 3a perucTpanuoHHbM Ne 009234,
OOmepoccuiickasi OOLIECTBEHHAs] OpraHU3aLus
OLICHIIIUKOBY

107078, 1-w1it BacmanHBIN IEpeyIIOK, 1.2A, oduc 5.

Konrakrtaeiit Tenedon. (495) 657-8637

BHeceHa B eAMHBIN TOCYAapPCTBEHHBIA PEECTP CaMOPETYIHPYEMBbIX
opranusanuii oneHmukoB 3a per. Ne 0003, 09.07.2007 r.

«Pycckoe o001ecTBo

Howmep u nata BeIIaun 1OKyMeHTa,
TIOJTBEPIKIAIOIETO TOTydeHNE
npodecCHOHANBHBIX 3HAHUH B 00J1aCTH
OILIEHOYHOH JIeSITETEHOCTH

HumnoM o cpegHeM mpodeccrnoHadbHOM —oOpazoBanumn KOB
Ne0207202 mo cnenmanbHOCTH «OleHKa (IO OTpacisM W 00JacTsIM
MIPUMEHCHHA)», BBIIAHHBIA KOJUICKEM YUPSKICHHUA «AKaJeMUs
SKOHOMHKH 1 CTAaTUCTUKUY» 26.06.2008 T.

Jumnnom o BeicmieMm o6pazoanuu Kb Ne0202232 mo cnenuansHOCTH
«OneHka», BbIJIaHHBIA AJIMATUHCKON akajgeMHell DSKOHOMHUKH U
craructuku 07.06.2010 r.

Howmep, nata u HanpasieHue

Ne  002928-1 or 02.02.2018 r. mo HampaBieHuto «OIleHKa
KBaIM(UKAIMOHHOTO aTTecTaTa B
. HEBIIKUMOCTHD
00J1aCTH OLIEHOYHO e TeIbHOCTH
CBeJicHUs O CTPAXOBAHUHU TPAXKAAHCKOM | OTBETCTBEHHOCTh OLICHII[MKA 3acTpaxoBaHa B AO
OTBETCTBEHHOCTH OLIEHIIUKA «AnbpaCrpaxoBanuey, TIOJIHC 00s3aTeNbHOTO CTpaxoBaHUs

otrBercTBeHHOCTH omueHmuka Ne0991R/776/90241/19 ot 17 nmexabps
2019 r. 00s3aTETHHOTO CTPAXOBaHHS OTBETCTBEHHOCTH OICHIIHUKA,
nepuox crpaxoBanus: ¢ 01 saBaps 2020 r. mo 31 nexabps 2020 r.,
JMMUT OTBETCTBEHHOCTH cTpaxoBmmka — 5 000 000 (IIate
MUJUTHOHOB) pyOJIei.

Crax pabOTHI B OLIEHOUHOH
JESITebHOCTH, JIET

9

MCCTOHaXO)K,Z[GHI/IG OLCHIIHUKa

123007, r. MockBa, XopoiieBckoe 1., 1.32A

OcHoBaHue JJIs1 IPOBCACHUS
OLCHIIMKOM OLCHKH 00BeKTa OIICHKH

Tpynosoit norosop Ne TI-20 ot 03.06.2014 r.

CreneHb ydacTus OLCHIIWKA B
MPOBCACHUHN OLICHKHU 00BeKTa OILICHKH

c6op nHpOpMaUH 00 00HEKTE OLICHKHY;

aHaIN3 PhIHKA 00BEKTA OIICHKH;

pacyeT CrpaBeyIMBOM CTOMMOCTH 0OBbEKTa OIICHKH;
(hopmupoBaHue 0TuéTa 00 OIIEHKE.

CBGIICHI/IH O HC3aBHCHMOCTH OLICHIINKA

Hacrosmum OnieHIIMK TOATBEPKIAET MOJIHOE COOITI0IEHUE TIPUHITUTIOB
HE3aBHCHMOCTH, YCTAHOBJICHHBIX cT. 16 ®DenepanbHOrO 3aKoHa OT
29.07.1998 N 135-®3 «O6 OLEHOYHON HEATEILHOCTA B POcCCHICKON
Oenepanni», 0OpU  OCYIIECTBICHUH OLCHOYHOW JESTENbHOCTH U
COCTAaBIIEHUH HACTOSIIETO OTYETA 00 OILIEHKE.

OIIGHHII/IK HC ABJIACTCA YYPCAUTCIICM, COGCTBGHHI/IKOM, AKIIMOHCPOM,

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

A. 35, cTp. 64
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JOJDKHOCTHBIM ~ JIUIIOM WJIM PAaOOTHUKOM FOPUAMYCCKOrO Ul -
3aKa3uuKa, JUIOM, MMCIOIIMM HMYIICCTBEHHBIN HHTEpEeC B OOBEKTE
oneHkd. OUEHIIMK HE COCTOUT C YKa3aHHBIMU JUIAMH B OJU3KOM
POJZICTBE WK CBOMCTBE.

OLeHIIMK HE HMEET B OTHOIIEHWH OOBEKTa OIEHKH BEIIHBIX WU
00513aTENIECTBEHHBIX MPAaB BHE JOTOBOPAa M HE SIBIICTCS YIaCTHHUKOM
(47IeHOM) WM KPEeIUTOPOM IOPHUAMYECKOTO JIMIAa — 3aKa34hKa, PaBHO
KaKk ¥ 3aKa34uK He SBIIETCS KPEOUTOPOM WM CTPaXOBIIUKOM
OILICHILMKA.

Pa3mMep ormiatel OIECHIUKY 3a MPOBEACHUE OIICHKUA OOBEKTa OIICHKU HE
3aBUCUT OT WTOIOBOM BEIMYUHLI CTOMMOCTH OOBEKTa OLEHKH,
YKa3aHHOM B HACTOSIIEM OTYETe 00 OIICHKE.

4.3.
AOrOBOP

CBEAEHMSA O FOPUANYECKOM JIMLIE, C KOTOPbIM OLIEHLLMK 3AK/1FOMUI TPYAO0BOM

OpraHu3anMoHHO-npaBoBasi hopmMa

OO01IeCcTBO C OTPAHNYEHHOM OTBETCTBEHHOCTHIO

Ilo1THOEe HAUMEHOBAHME

OO0IIEeCTBO C OTPAHUYCHHOM OTBETCTBEHHOCTHIO «DaHnOIeHKaY

Mecto HaXO0KACHUA

123007, r. Mocksa, XoporieBckoe 1., 1.32A
Ten.: 8 (499) 550-1509
1. anpec: info@fundocenka.com

OcHoBHOH rocyaapcTBeHHbI
peructpanuonnslii Homep (OI'PH) 1107746432903
Jlata npucsoenuss OI'PH 26.05.2010r.

Caenenus 0 CTPaXOBaHUH npu | OO0 «®annOueHkay - OTBETCTBEHHOCTh IOPUIMUYECKOIO JIMIA 3aCTPAXOBaHa B

OCYILIEeCTBJIEHHH ouenounoii | AO «AnbpaCrtpaxoBanue», IOroBop (TONUC) 00S3aTEIBHOTO CTPAXOBAHUS

AesiTeJIbHOCTH otBercTBeHHOCTH OneHouHo# Kommanuu Ne 0991R/776/90242/19 ot 17 nexabps
2019 roga, TMMHAT OTBETCTBEHHOCTH cTpaxoBuyka B epuoa ¢ 01 saBaps 2020 r.
o 31 nexaops 2020 T. -
100 000 000 (CTo MHJUITHOHOB) PyOJIeH.

HUndopmanust 0 coorBercTBum | Meer B mrare Gojiee IBYX OLCHIIMKOB, IPABO OCYIIECTBICHUS OLEHOYHOU

wpuaudeckoro Juna  (Mcmosmureds) | AeATEIFHOCTH KOTOPBIX HE MPHOCTAHOBJICHO;

YCJIOBHSIM, YCTAHOBJIEHHBIM cTaThbeil 15.1
®enepanbHOro 3akoHa «O0 oueHOYHOI
aesiTeJbHOCTH B Poccniickoii @egepauum»
ot 29.07.1998 r. Ne135-®3

CobOmoaer TpebGOBaHUS (elepalbHOro 3akoHa (elepalbHBIX CTaHAAPTOB
OLICHKH, HMHBIX HOPMATHUBHBIX MPAaBOBBIX aKTOB poccuiickoit denepaiyu B
0o0/IacCTH  OIICHOYHOM JIEATENbHOCTH, CTAaHJAPTOB M HPaBHJ  OICHOYHOM
NeSITETFHOCTH W 00eCIeynBaTh COONIOZCHUE YKa3aHHBIX TPEOOBAHHN CBOWMH
paboTHUKaMHU.

Caenennst o HE3aBUCHUMOCTH
HPUANIECKOro JiMua, c KOTOPbIM
OLCHIIMK 3aKJIIOYHAJI pr}IOBOﬁ A0TroBOpP

Hacrosimum OOmiecTBO ¢ OrpaHH4YeHHOI OTBeTCTBEHHOCTHIO «DaHnOneHka
MOATBEPKAACT  MOJHOE  COOMIOAEHWE  INPUHIMIOB  HE3aBUCHMOCTH,
ycTaHOBIEHHBIX cT. 16 ®enepanbHoro 3akoHa oT 29.07.1998 Ne 135-d3 «O6
OIIEHOYHOM nesTenibHoCTU B Poccuiickoit Ddenepanum.

OO01IecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «PannOneHka MmoATBepKIACT,
YTO HE HMMEET HMMYIIECTBEHHOTO HWHTEpeca B OOBEKTE OLEHKH W (WIH) HE
sBrsieTcst aGUIMPOBaHHBIM JIUIIOM 3aKa3uHKa.

Pa3mep JeHe)KHOTO BO3HArpaXkJICHHS 3a IPOBE/ICHHE OLIEHKH 00BEKTA OLIEHKU HE
3aBUCUT OT HMTOTOBOI BEJIMYMHBI CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHOH B
HACTOSAIIEM OT4ETE 00 OLICHKE

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

A. 35, cTp. 64
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5. AHOOPMALIUA OBO BCEX NMPUBJIEYEHHbIX K NMPOBEAEHUIO
OLEHKM n NMOArOTOBKE OTYETA Ob OLIEHKE
OPTAHU3AUMAX U CNEUUAJIIUCTAX C YKASAHUEM UX
KBAJIMOUKALUMN, N CTENEHN YYACTUA B MNPOBEAEHUUN
OUEHKWN OB BbEKTA OLIEHKMU

Hubie OpraHuvsalyu U CliICHUaJInuCThbl HC ITPUBJICKAINCDH.

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,
A. 35, cTp. 64
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6. OCHOBHbIE ®AKTbI 1 BbiIBO4bl
6.1. OCHOBAHME A/11 NPOBEAEHWUS OLEHLLMKOM OLIEHKWU OB bEKTA OLIEHKM

OcHoBaHHEM MPOBECHUS OIICHKHU siByisieTcs 3ananue Ha onenky Ne 01/20 ot 28.09.2020 r. k JloroBopy
Ne ©0/23-2020 ot «25» nronst 2020 rona o6 ouenke numymiectsa, coctapistomero OO0 «TpactiOnnon
AiDm» J1.Y. 3IIM® pentnsiil «TpactiOunon - PeHTHBIN», HMEHYEMBIM B AalbHEHIIEM «3aKa3uuk» U
OOwiecTBOM € OTrpaHW4YEeHHOM OTBETCTBEHHOCTHhIO «PaHaOueHKa», HUMEHYeMbIM B JAajbHEHIIEM
«McnomHUTENB.

6.2. LIENb OLEHKHK

Lenpio OmeHKH SIBISETCS OINpENeieHHE CIPaBeIMBON (PBIHOYHON) CTOMMOCTH OOBEKTa OIICHKH, B
KOTOpPOH OMpenemnseTcss B 3aJJaHUK Ha OICHKY C YYETOM MPEIOoJIaraeMoro MCIOJb30BaHUS Pe3ylbTaTa
onenkn (MexnayHaponHbeiii crangapt ¢uaancoBoit ordetHocTH (IFRS) 13 «Ouenka cnpaBemiuBoi
crouMocTny», DenepalibHbIN cTanmapT oreHku «llenb orenkn u BUIbI cTouMocTH (DCO No2)y).

6.3. OBLWAA NHOOPMALMUA, UAEHTUOULIUPYIOLLAA OB BEKT OLLEHKU

O0BekToM OIeHKH siBIsieTcs: Hexwmpie momerneHus (2 ef1.) pacrloioKeHHbIe o aapecy: r. MockBa, yiI.
Kpacuocennckas Hwxkw., 1. 35, ctp. 64

6.4. PE3YNbTATbI OLEHKW, NONTYYEHHBIE MPU NPUMEHEHMM PA3J/IMYHbIX NOAXOA0B K
OLIEHKE

B pesynbTare mpoBeneHUs pacuéTOB Pa3IMYHBIMU MOJIXOAAMH OBUTH TOJIYYEHBI CICIYIONINE 3HAYCHUS
CTOMMOCTH OOBEKTA OLICHKH:

Pe3yabTaThl OLIEHKH, NOJTy4eHHbIE IPU NIPAMEHEHHH
a3JMYHBIX ITO/IX0/I0B K OleHKe, 0e3 yuera HJIC
OO0BEKT OLEHKH P = AX0/ i = y HIL —
3aTpaTHbIi CpaBHHUTEIbHBIH JloxoanbIii
noaxon, pyo. moaxoj, pyo. noaxoj, pyo.
Hesxunble momerienus (2 en.) pacnonoXeHHbIe Mo azapecy: r. Mocksa, O00CHOBaHHO HE 38 868 000 41 763 000
yi. Kpacnocensckast HuxkH., 1. 35, ctp. 64 TIPUMEHSIICS

6.5. WMTOroBAsi BEIMMUHA CTOMMOCTU OB BEKTA OLLEHKMU

CnpaBemyinBasi cTOMMOCTh O0beKTa OLEHKH, 10 COCTOSIHHIO HA ATy OLEHKH OKPYIJICHHO, 0Oe3
yueta HIC, cocraBaser:

40 316 000 (Copox MWIJIMOHOB TPHUCTA LIECTHAAUATH Thicsi4) py0dJeii

B Tom uncie:

CToumMocTh
G KallaCTpmjl)ll/l (nm ILnomanp, 00beKTa, pyo.
YCJIOBHBIIT) HOMEp KB.M. (OKpYyrJIeHHO), 6e3
yuyera HAC
Hexunoe mnomemenue, aapec pacnojoxeHus: . MockBa, yiI. . .
Kpacnocensckast Hika., 1. 35, ctp. 64, nomenienne 135/9 77:01:0003020:2381 3162 27214000
Hexunoe mnomemenue, aapec pacmojoxeHus: Tr. MockBa, yiI. P .
Kpacnocensckass Huwka., 1. 35, ctp. 64, nomenienue 23B/9 77:01:0003020:2469 146 13102000

6.6. OrPAHWYEHWSA U NPEAEJSIbI NPUMEHEHWUS NOJTYYEHHOW UTOFOBOW CTOMMOCTH
[onmy4yeHHBIN pe3ynbTaT MOXKET ObITh UCIIONB30BAH JIMIIIb C YYETOM CIIEIYIONUX OrpaHHYCHUN:

® HaCTOHIIII/II\/II OTYET AOCTOBCPECH JIMIIb B I1IOJITHOM o0beMe U JUIb B YKa3aHHBIX B HEM MLECJIAX.
Hcnons3oBanne oTueTa IJId Apyrux Heﬂeﬁ MOXET NPUBECTH K HEBEPHLIM BBIBOJIAM.

e Hu 3aka3uuk, HM OIEHIIMK HE MOTYT KUCIIOJIb30BaTh OTUET MHAYE, YEM 3TO PEyCMOTPEHO TOIOBOPOM
Ha OIICHKY.

L HpI/IBGZ[GHHI)IC B OTUCTEC BCIIMYMHBI CTOMMOCTH ﬂCﬁCTBHTGHLHBI JIMIb Ha OaTy OLCHKH. OLICHH.[I/IK HEC
HECCT OTBCTCTBCHHOCTH 3a MOCICAYIOMNC U3MCHCHUA PBIHOYHBIX YCHOBHﬁ.

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64
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e Otyer 00 OLEHKE CONEPXKHUT NpodeccuoHanpHOe MHEHHE OIEHIINKA OTHOCHTEIFHO BEIUYHHBI
cronmoctr OOBEKTa U HE ABJSIETCA TapaHTHEH TOTOo, 4TO paccMarpuBaeMblii OOBEKT OyAET OTIyKICH
10 YKa3aHHOI CTOMMOCTH.

e licnonw3oBaHue OTACJIbHBIX MOJIOXKCHUN W BBIBOAOB BHE KOHTEKCTa BCEIO OtueTa SBIIICTCS
HEKOPPEKTHBIM U MOXKET NPHUBCCTU K UCKAKCHUIO PE3YJIbTATOB OLICHKHU.

OueHmuK Jenos A U. @/

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
A. 35, cTp. 64
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7. ONMMNCAHUE OBDBEKTA OLIEHKM C YKA3AHUEM T[EPEYHA
AOKYMEHTOB, NCMNOJIb3YEMbIX OLUEHUWHMKOM n
YCTAHABJ/IUBAOLLUNX KOJIMMECTBEHHBIE U KAYECTBEHHDIE
XAPAKTEPUCTUKUN OB BEKTA OLIEHKU

7.1. WAEHTUOUKALMUA OBBEKTA OLIEHKU

OOBeKTOM oleHKH sBIsieTcs: Hexwumble moMemeHust (2 e.) pacnoioKeHHbIe 1Mo axpecy: T. Mocksa, yiI.
Kpacnocensckas Huxn., 1. 35, ctp. 64.

Ta6nuua 7.1-1. KonnyecrBeHHbIE M Ka4YeCTBEHHbIE XapaKTEPUCTUKN 06 bEKTOB

XapakTepucTHKa

Iloka3aTesnb

KapactpoBslii HomMep

77:01:0003020:2381 77:01:0003020:2469

Anpec o0bekTa

T. Mocksa, yi1. KpacHocenbckas T. Mockaa, yi. KpacHocenbckas
Hwxw., 1. 35, ctp. 64, nomenienne Hwxw., 1. 35, ctp. 64, noMenienne
135/9 23B/9

AJZIMUHUCTPATUBHBIN OKpYyT

LleHTpaJIbHbIN aIMUHUCTPATUBHBIA OKPYT

Paiion

BacmanHb1it

Paccrosinne 1o METPO

7 MUH. [IEIIKOM OT CTaHIUK MeTpo baymanckas 620 M, 1o nH(pOpManyu nopraia
Slapexc kaptsl (https://yandex.ru/maps)

Tun 3naHus

Hexwunoe 31anue

T"on moctpoiiky 31aHust

2007

ODyHKIMOHAILHOE HA3HAYCHUE

Hexunoe nomenienue

TeKyIuee HCITI0JIb30BaHUE

OducHBIE TOMEIICHUS

DTaXHOCTh

9 sTax

O61mast miomas, M

316,2 [ 146

YpoBeHb OTIEIKH

Pabouee cocrosiHue

OO6ecIeueHHOCTh CBSI3bI0 U KOMMYHAJIBHBIMH yCIIyraMu

BOZIOHpOBOI[, KaHaJIn3anus, OTOINIEHUE, DJIEKTPUIECTBO

Buy npasa

Co06CTBEHHOCTD

IIpaBoobnagarens (CyObEKT mpaBa)

3aKphIThIi MaeBblil THBECTUIIMOHHBII peHTHBIH hoHa «TpacTFOHNOH - PeHTHBII»

Orpanunyenust (0OpeMeHeHus ) IpaBa

JloBepHTENBHOE yIIpaBIeHHE
(y4uMTBIBas LIE/IHM JAaHHOE OrPAaHHYEHUE HE OKA3bIBACT BIIMSHUE HA HTOTOBYIO
CTOMMOCTB)

7.2. TIEPEYEHb [OKYMEHTOB, MCMOJIb3YEMbIX OLUEHLIMKOM WU YCTAHABJIMBAIOLLMUX
KOJINMECTBEHHbBIE U KAYECTBEHHbBIE XAPAKTEPUCTUKWU OB BEKTA OLIEHKU

HepequL JAOKYMCHTOB, HCIOJBb3YCMbIX OLIGHH_II/IKOM U YCTAaHABJIWBAIOIINX KOJWYCCTBCHHBIC U
Ka4CCTBCHHBIC XapPAKTCPHUCTUKHU 00BEKTa OIICHKH, NIPEACTABJICHBI HUKC:

1. Brimucka w3 Ejpunoro

roCyJapCTBEHHOI'O

peecTpa  HEIBIKUMOCTH 00  OCHOBHBIX

XapaKTePUCTUKAX M 3apEerMCTPUPOBAHHBIX MNpaBaXx Ha 00beKT Heapmwikumoctn Ne KYBI-002/2020-

11947932 ot 10.08.2020r.

2. Bemmmcka wu3  ExuHoro

roCyJapCTBEHHOI'O

peecTpa  HEIBIKUMOCTH 00  OCHOBHBIX

XapaKTePUCTUKAX M 3aperMCTPUPOBAHHBIX MpaBaXx Ha 00bekT Heapmwikumoctn Ne KYBI-002/2020-

11947928 ot 10.08.2020r.

Konuu ooxymenmos, npedocmasnennvix 3axazuuxom, npedcmasienst  Ilpunosxcenuu x Omuemy.

7.3. OMUCAHME MECTOMOJIOXXEHUSA OBbEKTA OLIEHKU

OOBEKT OIEHKHU PACIIONOKEH 110 anpecy: T. Mocksa, yi. KpacHocenbckas HwkH., 1. 35, ctp. 64

Ha PUCYHKaX MPEACTABJICHO PACIIOJIOKCHHUEC OLUCHNBACMOI'0 HECABMXKMUMOI'O UMYIICCTBA HAa KApTC ropoaa

MOCKBEI.

OTuyeT 06 OLleHKEe HEeXUIbIX MOMELLEHMIA (2 ea.), pacroNioXKeHHbIX Mo aapecy r. Mockea, yn. KpacHocenbckas HUXH.,

Aa. 35, cTp. 64
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OTyet 06 oLeHKe HeXU/IbiX NoMeLeHuii (2 ea.), pacnosio)keHHbIX No aagpecy r. MockBa, yn. KpacHocenbckast HUH.,

A. 35, cTp. 64
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®doTtorpacdmmn o6beKTa OLLEHKM

OO01mmii BUX

Bxoa B 31anue

OTyet 06 oLeHKe HeXU/IbiX NoMeLeHuii (2 ea.), pacnosio)keHHbIX No aagpecy r. MockBa, yn. KpacHocenbckast HUH.,
A. 35, cTp. 64
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OTyet 06 oLeHKe HeXU/IbiX NoMeLeHuii (2 ea.), pacnosio)keHHbIX No aagpecy r. MockBa, yn. KpacHocenbckast HUH.,
A. 35, cTp. 64
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7.4. AHANN3 HAUBONEE 3®PEKTUBHOIO MCMOJIb30BAHUSA

Kaaccnpukanusi ocHoBHBIX cpeacTB coriiacHo MCO mpoBOIUTCS MO KaTEropusM: ONEPaLMOHHbIE U
BHCOIICPALIMOHHBIC aKTUBBI.

Onepayuonnvle (pabouue) akmugul - aKTUBbI, HEOOXOIUMBIE I ACATEIbHOCTH IPEIIPUITHUSL.
Bneonepayuonnvie akxmuebl - UMYIIECTBO, HAXOAAIICECS Yy TPEIIPHUATHS JUIA OYAyIIEro pPa3BUTHA U
WHBECTUIMH (MHBECTUIIMOHHBIC AKTHBBI), W aKTHBbI, HM3JHIIHHAEC IS JEATEIbHOCTH NPEANPHUSITUSL
(M30BITOUHBIE, U3TUIITHAE aKTHBHI).

Cornmacio MC®O 40 paznuyaroT MHBECTULUUOHHYIO HEIBHKUMOCTh M HEIBHKUMOCTbH, 3aHUMAaEMYIO
BJIAIENIBLIEM.

WHBeCcTUIIMM B HEABMXKUMOCTH - 3eMJIA WM 37aHHe (MO0 4YacTh 37aHus, Ju00 U TO, U JPyroe),
HaXOSIIAsACA B PACIOpsKeHUH (COOCTBEHHUKA MJIM apeHIaTopa 1o JOTrOBOpY (MHAHCOBOUM apeH/bl) C
LEJIbI0 TOMYYEHUS apEeHIHBIX IUIaTeXEeH, JOXOAOB OT IPHUPOCTAa CTOMMOCTU KaluTalda WIHM TOTO U
JIpyroro, HO He JJIsl IPOU3BOJCTBA WM IIOCTABKU TOBAapOB, OKa3aHUs YCIYT, aIMUHUCTPATUBHBIX LEIeH
WJIH TTPOJIAKU B X0J1¢ OOBIYHON XO3HCTBEHHON JCSITEIBHOCTH.

HenpmwxumocTs, 3aHUMaeMast BIIaJEIbIIeM - HEIBIDKUMOCTh, HAXO/ISIIASCS B PACIIOPSDKCHUN (BIIaIebIla
WIM apeHJaTopa MO JOroBopy (MHAHCOBOW apeHibl), NpeJHa3HAuUCHHAs JUIs HCIOJIb30BaHMS B
MIPOU3BOJICTBE WM MTOCTABKE TOBAPOB, OKA3aHUU YCIIYT WU B aIMUHUCTPATUBHBIX LICTISX.

CormacHo MC®O 40 00beKThl HE3aBEPIICHHOTO CTPOUTENHCTBA WM OOBEKTHI, HAXOSIINECS B CTaIUU
PEKOHCTPYKITHH TI0 TIOPYICHUIO TPETHUX JIUI] HE SBIIIOTCS MHBECTUITUSIMHU B HEABIKUMOCTh HE3aBUCUMO
OT WX TPEI0JIaraeMoT0 UCIOJIL30BaHUS B Oy IyIiemM.

I/IHBCCTI/IHI/II/I B HCIABWXXUMOCTL IMPEAHASHAYUCHBI JId IMOJTYUYCHUA apeHIIHOﬁ IJI1aTbl HMJIM OJO0XOA0OB OT
MPUPOCTa CTOMMOCTH KaluTaia, 00 Toro u apyroro. [lo3romy AeHeXHBbIE MOTOKH, TOCTYIAIONIUE OT
WHBECTUIIMY B HEABMXXUMOCTH, KaK MPABWJIO, HE CBS3aHBI C OCTAILHBIMH AKTHBAMH KOMIAHHH. JTO
OTJIMYAa€T MHBCCTUIIUNU B HECIABH)XMMOCTb OT HCIABHWXHUMOCTH, 3aHIMaeMOu BJIAaACJIBIIEM. HOCTYHIICHI/ISI u
TUTATEXU JCHEKHBIX CPEACTB B TPOIECCE MPOU3BOJICTBA WM IMOCTABKU TOBAPOB, OKA3aHHS YCIyT (WU
WCIIONB30BaHMsI OOBEKTa OCHOBHBIX CPEJCTB B aJIMAHUCTPATUBHBIX IIEJISX), OTHOCATCS HE TOJBKO K
O6’BeKTy OCHOBHBIX CPE€ACTB, HO U K APYIr'MM aKTHBaM, MCIOJIB3YEMbBIM B MNPOLECCE NPOU3BOACTBA HUIIN
MTOCTaBKH TOBApOB (YCIIyT).

PaznugaroT cnegyromue BUIBI MMYIIECTBA, 3a1€HCTBOBAHHOTO BIIA/IEIBIIEM: HECTIEINATU3UPOBAHHOE U
CIEIaTU3NPOBAHHOE.

Crienmanu3upoBaHHOE HMYIIECTBO H3-32 OCOOCHHOCTEW MECTONONOKECHHUS PEAKo Tpojaaercs (eciu
npozgaeTcs BooOIIe) Ha OTKPHITOM PhIHKE MHAUE KaK YacTh MPEANPHUSTHS, HEOTHEMIEMbIM KOMIIOHEHTOM
KOTOPOTO 3TO UMYIIIECTBO SIBIISETCS.

OT1ueT 06 OLeHKe HeXXMUIbIX NoMeLLeHui (2 ea.), pacnoNoXeHHbIX No aapecy r. MockBsa, yn. KpacHocenbckas HykH.,
Aa. 35, cTp. 64
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Hecnenmann3npoBaHHOEe MMYIIECTBO JAOCTATOYHO MIMPOKO MPEACTABICHO HA OTKPHITOM KOHKYPEHTHOM
PBIHKE.

OOBEKTHl HEABIKUMOTO MMYIIECTBA, IPECTaBIEHHBIE K OIeHKEe (HEABIDKMMOE MMYIIECTBO) SIBIISTIOTCS
BHEONEPAYUOHHBIMU HECNEYUATUIUPOBAHHBIMU AKMUBAMU.

AHAJIN3 HAUBO/JIEE 2O®EKTUBHOIO UCMNOJIb3OBAHUA

HauGonee »sddexTnBHOE UCHONB30BAHUE SBJSICTCS  OCHOBOIIOJIATAMONIEH — MPEANIOCBUIKOW — TpH
OTIpPEJNICICHNH PBIHOYHOW CTOMMOCTH. B coorBercTBHM co CraHmapTamMHu OILEHKH, MOJ HaubOolee
3¢ ¢deKTUBHBIM CIOCOOOM  HCIONB30BaHWS UMymlecTBa moHnMaeTcs «Hambomee addextuBHOE
UCIIOJIb30BaHKE MPEACTABISICT CO00I TaKkoe UCIOB30BaHUE HEJIBMKUMOCTH, KOTOPOE MaKCHMU3HPYET €¢
MPOAYKTUBHOCTHh (COOTBETCTBYET €€ HaWOOJIbIIEH CTOMMOCTH) M KOTOpO€ (DHM3MYECKH BO3MOXKHO,
FOPUIMYECKH pa3pernieHo (Ha JaTy ONpenelIeHns CTONMOCTH OOBEKTa OIIEHKH) U (PMHAHCOBO OTPaBIAHOY.

Hanbomnee »ddexTuBHOE WCIIONB30BaHUE OOBCKTAa HEIBIKUMOCTH MOXKET COOTBETCTBOBATH €TO
(haKTHYECKOMY UCIIOJIL30BAHUIO HITH MPEJIIONAraTh HHOE UCTIOIb30BaHHE.

AHanm3 Hambonee dS(PPEKTHBHOTO WCIOIH30BAHMS ITO3BOJISIET BBIABHTH Hamboiee MPHOBLTFHOE
HCIIOJIb30BaHNE 00BEKTa HEIBI)KUMOCTH, Ha KOTOPBIH OPHEHTHPYIOTCS YIACTHUKH PHIHKA (TTOKYIIATeIH U
MPOJABIb) MPU (OPMHUPOBAHUU IIEHBI CHEIKU. [Ipu ompeneneHun pbIHOYHON cTOMMOCTH OIEHIIUK
PYKOBOJCTBYETCS pe3yiIbTaTaMH 3TOr0 aHaJHM3a Ul BHIOOpA IOJIXOIOB M METOIOB OLEHKH OOBEKTa U
BBIOOpA COMOCTABUMBIX OOBEKTOB HEIBIPKUMOCTH TIPU MTPUMEHEHHUH KaXJIOTO ITOIX0/1a.

Ananu3 Haubonee 3((GEKTUBHOTO HCIONb30BAaHMUSA BBINOJIHIETCS IIyT€M IPOBEPKH COOTBETCTBHUS
paccMaTpUBaeMbIX BAPHAHTOB MCIIOJIB30BAHMUS CICAYIOIIUM KPUTEPHSIM.

fOpudultecmﬂ paspemerHnocmb

B ToM ciyuae, ecnu Tekylee pa3pelICHHOE HCHONb30BaHHE Oy/ET MPU3HAHO 3alpelieHHbIM, TOTIA
HEO00XO0UMO OYJIEeT nmepenpoPHuINpPOBaTh WIK CHECTH 00BbEKT. B HacTosIIee BpeMs TeKylue 00bEKThI He
HApYIIAIOT HMEIOIINECS 3aKOHOJATEeIbHbIC OrPaHUYCHUs. B CBA3M C 3TUM OPUAMYECKH TOMYCTHMO
HCIIOJIb30BaTh OOBEKT OLCHKH B KAYECTBE HEXKHIIOTO MTOMEIIICHUSI.

Duzuyeckas 803MOHCHOCHb

Heo0xomuMo onleHUTh pa3mep, MPOSKTHBIE XapaKTEPUCTHUKH U COCTOSTHAE MMEIOLIMXCSl YTy IIISHHUH.

OHeHHBaeMBIﬁ 00BEKT HaxogATCsA B paGoqu COCTOsHHH, CHa0OXEH BCEMU HGOGXOZ[I/IMLIMI/I
COBpPEMCHHBIMHW KOMMYHUKAIIUAMU.

TakuMm 00pa3oM, OOBEKTHI OIIEHKH HAXOJATCS B IMPUTOJHOM COCTOSHHUH JUIS NanbHeien 3QpexTnBHON
IKCIUTyaTaIlui B KAYECTBE HEXKIIIBIX MTOMEIICHIH KOMMEPUYECKOTO Ha3HAYCHUSI.

Dunancosas OnDaGOCZHHOCWlb

TeKyLuee HCIOJIB30BaHNEe 00bEKTA HCABMKXUMOCTHU AOJIZKHO obecreunBaTh JOXOJ.

TCKyH_IaH CUTyalusi Ha PBIHKEC HCABWXUMOCTHU, IO3BOJSCT IIPOTrHO3UPOBATH 6HHHCTB6HHBIﬁ BU
KOMMEPUYCCKOIro UCIIOJIb30BaHNA 00BbeKTa HEABMKUMOCTHU: IICpeaava HOMGH_IGHI/II‘/JI B apCHAY.

Maxcumanvras npoOyKmuSHOCHb

Pacuer makcumanbHOW goXxomaHOCTH OOBEKTa HEABMKMMOCTH BO3MOXEH C YYETOM pPacCMOTPEHHBIX
BBIIIIE YCJIOBHUI: IOPUINYECKH PABOMOYHBIX, (PU3MUECKH BO3MOXKHBIX, JKOHOMUYECKHU LIEIeCO00Pa3HbIX.
Takass 1OC/IENOBAaTENBHOCTh  ONPEACIAETCS PEAJbHBIMM  CYIIECTBYIOIIMMH  YCJIOBUSIMU  pbIHKA
HEJBHKUMOCTH.

MecromnonokeHue 00BEKTa OIEHKH B KBapTajle aJIMHUHUCTPATHBHON 3aCTPOHKH OOecTednBaeT
MaKCHMaJbHYIO JIOXOJHOCTh MMEHHO B BapHaHTE HCIIOJb30BaHNS OOBEKTa OIIEHKH B KadyecTBe
noMemeHust oducHoro HazHaueHHA. ONTHMANbHBIM HCIOJIB30BAaHHMEM OOBEKTa OLEHKH SIBISIETCS
MCIIOJIb30BaHME €r0 B KAYeCTBE IOMENICHHU O(PUCHOTO Ha3HAUEHHSI.

BbiBOA

Haubonee 3ghghekmusnoe ucnonvzosanue od0veKma oueHKu cpeou 6cex IOPUOUUECKH PA3PeUleHHbIX,
duzuuecku 803MOMCHBIX U IKOHOMUYECKU UE1eCO0OPA3HbIX 8APUANHNOE — 6 Kauecmee HOoMeu|eHUll
ogucnozo naznauenus.

OTyet 06 oLeHKe HeXU/IbiX NoMeLeHuii (2 ea.), pacnosio)keHHbIX No aagpecy r. MockBa, yn. KpacHocenbckast HUH.,
Aa. 35, cTp. 64



26

8. AHAJIN3 PbIHKA OBBEKTA OLEHKW, LEHOOBPA3YHOLIUX
®AKTOPOB, A TAK)KE BHELLUHUX ®AKTOPOB, BJ/INAIOLLNX HA
Ero CTOMMOCTDb

Cornacno @CO Ne3 B oruete 00 OIEHKE AOIKEH OBITH MPHUBEICH aHAJIM3 PhIHKA OOBEKTa OLEHKH, a
TaKXe aHaJ 3 JPYTMX BHEIMHUX (DakTOpOB, BIUSIOIIUX HA €0 CTOMMOCTh. B pasjene aHanmsa pelHKa
JOJDKHA OBITh TIpe/ICTaBlieHa WH(OpPMAIUS M0 BCEM IEHOOOpPa3yIomuM (akTopam, UCIOIb30BaBIIMMCS
NpU ONpENeNeHUN CTOMMOCTH, M COJACPKaTbcs OOOCHOBaHWE 3HAUYCHWH WIIM IWANa30HOB 3HAYCHUH
neHooOpasyromux (gakropos. Ha crpaBenyinByto cCTOMMOCTB CyIIECTBEHHOE BIMSHUE OKa3bIBAIOT OOIAs
MaKpO3KOHOMHYECKAsi CUTyallMsi B CTpaHE M JIOKAbHAS CHTYalUsl, CIOXWBINAsCS B PETHOHE
pacrmonoxeHus 00beKTa.

B nanHOM pa3zerne npuBOIUTCS, 0 BO3MOXHOCTH, HAUOOJIEe akTyallbHash MHPOPMAIIUS B COOTBETCTBHUHU C
UMEIOIIAMHCS B OTKPBITHIX UCTOYHHKAX HH(POpPMANUK 0030pamMu, MyOIMKyeMBIMU TPOQeCCHOHATEHBIMA
aHanmutukamu. [Ipu 3TOM yumThIBaeTcsa, 9To 0030pHI, MAKCHMANBHO MPHOIMKEHHBIE K JIaTe, 3a9acTyI0
erie He chopMHPOBAHBI, 2 UMEIOIIUECS 0030pbl OXBATHIBAIOT HE BCE CEIMEHTHI PhIHKA, MIOATOMY YacCTh
CBEJICHHIA, IPUBOIUMBIX B TAaHHOM pa3zelie, OTHOCUTCA K OoJiee paHHHUM JaTaM.

8.1. AHANM3 BJIUSHUA OBLUEA MNOJIMTUMECKOM W COLMUAJIbBHO-3KOHOMUYECKOMN
OBCTAHOBKMW B CTPAHE WU PETMOHE PACMONIOXXEHUSI OB bEKTA OLIEHKU HA PbIHOK
OLIEHWUBAEMOI'O OB bEKTA

CoumanbHO-3KOHOMMYEcKas 06cTaHOBKa Ha TeppuTtopun Poccuiickoii degepaumnn
KaptuHa nHdnsuum 3a asryct 2020 roga’

B asrycre 2020 r. rogoBas uHbumAuus yckopuiack m0 3,6 % r/r (3,4 % B urone), 4TO OKa3ajoch
HECKOJIBKO BBIIIE TIPEIBAPUTENLHBIX OLeHOK MuHskoHOoMpa3Butus Poccnu (cM. «Kapruna undusun 3a
utonb 2020 ronay). Bknan B yckopeHue WHQISAIMHA BHECIH: MEHEE BBIP2KEHHOE, YEM B MIPOLIJIOM TOAY,
CE30HHOE Y/ICIIEBICHNE TIOJOOBOIIHON MPOAYKIIMH; OcliabiieHue pyouis U, Kak CIEICTBHE, POCT IIeH Ha
HETPOIOBOJILCTBEHHBIE TOBAPHI C BRICOKOH MMITOPTHON COCTABIISIONIEH; yIOPOKAaHUEM TPAHCIIOPTHBIX U
TOCTUHUYHBIX YCIYT B YCJIOBHSIX MOBBIIIEHHOTO CIPOCa Ha yCIYTH BHYTPEHHErO TypH3Ma; MPOBEACHHE
OTJIO’)KEHHOW WHIEKCAllMu IIeH Ha ra3 s HaceleHHs. [lo OTHOIIEHHWIO K TMpeAplIyIIeMy MecCsIly B
aBrycre HaOIrOMamach ce3o0HHast nedsaus — 1eHsl cHIu3MmIMCh Ha -0,04 % (B utone — poct Ha 0,4 % M/M),
C MCKJIIOYCHHEM CE30HHOCTH POCT COXPaHWICS MpakTHYecku Ha ypoBHe uiois — 0,39% m/m SA1 (0,38%
M/M SA B utojie). MoHeTapHast HHQISAIMA2 — TIOKa3aTelb, OYUIIEHHBIA OT BOJIATUIBHBIX KOMIIOHCHTOB, —
B aBrycre yckopuiack 10 4,0% m/Mm SAAR3 (B utone 3,6% m/M SAAR), 1OCTUTHYB LI€JIEBOI0 OPUEHTHPA
banka Poccun. OcHOBHO#H BKITaJ] B 1e(UIALINIO B aBTyCTE BHECIIO CE30HHOE YACUICBICHHUE TUI0I00BOIIHOM
npoaykuuu (-8,3 % m/M, -2,5 % M/M B UI0JIE€), BMECTE C TEM TEMIIbl YACUICBICHUS HUKE MPOIIIOrOIHUX
(-10,1 % wm/m B aBrycre 2019 roma). Ce30HHO OYHMINEHHBIA TEMII POCTa II€H B CETMEHTE
MIPOIOBOJIBCTBEHHBIX TOBAPOB (32 UCKITFOYEHUEM TIITOI00BOIIHOM MpoIyKIun) 3ameumics 1o 0,28% m/m
SA ¢ 0,34 % m/M SA B urone, mpyd 3TOM TEMIBI POCTA IIEH HA PsJ TOBAPOB (CBMHMHA, caxap)
COXPaHSIMCh Ha MOBBIIIEHHOM ypoBHE. MH(IAIMA B HENMPOAOBOIBCTBEHHOM CErMEHTE (C UCKIIIOUEHUEM
CE30HHOTO (haKTOpa) B aBI'YCTE COXpaHHUiIach NpakTudeckd Ha ypoBHe utoist (0,41% m/m SA u 0,37% m/m
SA coorBercTBeHHO). OcnabiieHue pyOJisd, a TaKKe BOCCTAHOBJCHHE IOTPEOUTEIILCKOIO CIpoca
JABJIEHHE Ha IIEHbl OTJEILHBIX TOBAapPOB C BBICOKOW WMIIOPTHOM COCTaBIsONIEeH (aBTOMOOHIH,
OTIENbHBIE 3JIEKTPOTOBAphl, ObITOBBIe mpuOOps). Poct meH Ha mnorpedutensckue ycayru (c
WCKIIIOYEHHEM Ce30HHOTO (akTopa) B aBrycte 3amemmmics a0 0,20% m/m SA (0,24% m/mM SA mecsuem
panee). B yci0BHAX MOBBIIIEHHOTO CIIpOCa POCT II€H Ha YCIYT'H TOCTHHHII COXPAHIJICS Ha TOBBIIIEHHOM
YPOBHE HIOJIS, YCKOPWIICS POCT IIEH Ha YCIYTH Bo3aymrHoro Tpancnopta (1o 10,6 % m/m ¢ 1,5 % M/M B
utone). JlomomHutensHeIM (akTOpoM ycKopeHHs HHGISIIMM B cdepe yCIayr craja OTJIOXKEHHas
WHJEKCAlMs [IeH Ha Ia3 Jjis HaceJeHHUs (KOMMyHajibHbIe Tapudbl Beipocau Ha 0,3 % wm/m). [To oueHke
MunskoHoMpa3BuTHs Poccun, npu coXpaHeHUH CTa0MIBHON KypCOBOM JMHAMUKH B CEHTSIOpE pOCT IieH
cocraBut -0,1-0,0%, uyTo cooTBeTCcTBYeT rogoBomy Temiy 3,6—3,7% r1/r. Ilpu 3ToM 3HauuTEIBHOE
BIIMSIHME HAa TEMITBI POCTa IIeH OyAyT OKa3bIBaTh, C OJTHOW CTOPOHBI, BHICOKHE MOKa3aTelld ypoxas, C

L https://www.economy.gov.ru/material/file/ff49c2c7477759dc380ad5807¢7f8062/200904_%D0%9A%D0%B0%D1%80%D1%82%D0%B8%D
0%BD%D0%B0%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8_21-50.pdf
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JIpyroil — TMHAMUKA [IEH Ha yCIYTM BHYTPEHHETO M 3apy0eKHOTO TypU3Ma B YCIOBHSX JaTbHEUIIEro
OTKPBITHSI TPAaHUII.

Puc. 1. MoHeTapHasa MHGNALKA YCKOPUNACH, Puc. 2. MHgnALKMA yCKOpUNachk BO BCEX
AOCTUrHYB LIeneBoro ypoBHA cerMeHTax noTpebuTenbCcKoro pbiHka
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Ane.16 anp 17 anp. 18 anB.19 ane.20 AHe.16 Ana 17 AHE 18 AHe19 Ane.20
COMNL, mim SAAR NpONOBONECTRAR — MOHETAPHAR WHEDMALMA
. ﬁﬂnr?? WHINALMA, M/ SAAR S— S
Hemoukuk: Poccmam, pacyemb! MUHIKoHoMPasaumus PoCccuL. HemosHuk: Poccman, pacdemsl MUukIKOHOMPEIaUmuA Poctuu.

Tabnuua 1. MHaukaTopkl MHNALKK
aer.20 wwon.20 woH.20 man.20 anp.20 2019 2018

Wudpnaumua

B % K coOTE. Nepuogy NpegLigyLUlero roga 3.6 34 3,2 3,0 3.1 3,0 4.3
B % Kk npegblayLiemy Mecaiy 0,0 0,4 0,2 0,3 0.8 - -
B % k npeasinywemy mecauy, SA 0.4 0,4 0,3 0,2 0.7 - -
MNpopoBoNLCTBEHHLIE TOBAPLI

B % K COOTB. Nnepuogy npeabayLLero roga 43 4.2 3.9 3.3 3.5 26 4.7
B % K npegbigywemy Mecauy -0.8 -0,1 0,2 0,2 1.7 - -
B % Kk npeasioywemy Mecauy, SA 0,5 0,5 0,3 0,0 1.4 - -
HenponoBonbCTEEHHbIE TOBAPDI

B % K COOTB. Nnepuogy npeabayLLero roga 3.4 31 3.0 2.8 2.8 3.0 4.1
B % K npegbigywemy Mecauy 04 0,3 0,3 0,3 0.4 - -
B % Kk npeasioywemy Mecauy, SA 0.4 0,3 0,4 0,2 0,5 - -
Ycnyrm

B % K COOTB. Nnepuogy npeabayLLero roga 27 25 25 3.0 29 38 39
B % K npegblgywemy Mecauy 04 1,0 0,1 0,5 0,1 - -
B % Kk npegsinywemy mecauy, SA 02 0,2 0,1 0,3 02 - -
Bazosan wHdpnauma (Poccrar)

B % K COOTB. Nnepuogy npeasayLLero roga 3.1 3,0 29 29 29 3.1 3,7
B % K npegbigyLleMy MecaLy 0,3 0,3 0,3 0,3 0,5 - -
B % K npegbigyliemy Mmecauy, SA 0.4 0.4 04 0.4 0.5 - -

WHdnaumA, 3a Uckn. NpoaoBONLCTEMWA,
perynupyembix UeH W TapugoB W
noAakuW3HON NpoayKuMn®

B % K coOTE. Nepuogy NpegLigyLUuero roga 3,0 28 28 28 27 29 34
B % K npegbiayliemy Mecaiy 0,3 0,2 0,2 0,3 0.4 - -
B % K npegbigywemy Mecauy, SA 03 0,3 0,2 0,3 0.4 - -

*oueHka MuHaKoHOMpPa3BuTHA Poccuu
KaptuHa genoBo# aKTMBHOCTH?

Ilo ouenke MunskoHOMpa3BuTua Poccuu, B Ui NPOJOKWIOCH yiyulieHue nuHamuku BBIT —
najieHne CcokpaTmwiochk a0 -4,7% 1/r mo cpaBHeHHoO ¢ -6,4%]1 r/r B utoHe. B menom 3a 7 Mecsien
tekyiero roga BBII, no orenke, cau3uiics Ha -3,8% r/r. "Ilo Haeit otieHke, nanubie o BBII 3a uronb
OKa3aJIUCh HECKOJIBKO JIyYllle NpPEIBAPUTEIbHBIX IPOTHO30B U TO3BOJIAIOT TOBOPUTH CETOJHA O
MPOJIOJKEHUN MOCTEIEHHOI'O0 BOCCTAHOBJICHHUS 3KOHOMUKH CTpaHbl. be3yClOBHO, CBOIO POJib ChITpaliv

2 https://www.economy.gov.ru/material/file/a0e60cfbb18da02339fd3a7714f921ff/200819_.pdf

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
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peanu3oBaHHble [IpaBUTEIHCTBOM MAacCIITAOHBIC MMAKETHI MEp MOAJCPKKH TpaxaaH U OuzHeca. [Ipu aTom
B  YCIIOBUSIX COXpAHSIOMICWCA  HEONpPEACNEeHHOCTH Ha  MEXKIYHAapOAHBIX  pBIHKaX  CUYUTAEM
NpeXIEeBPEeMEHHBIM (UKCHPOBAaTh yCTOWYMBBIE TpEHHAB", - OTMETHJIa 3aMEeCTUTEeNb MHUHHCTpA
skoHomuueckoro pasButusi Poccun [lonmna KproukoBa. Hanbomnee akThBHOE BOCCTaHOBIICHHE B HIOJE
HaOIOAAJIOCh B CEKTOpPAaxX, OPHCHTHPOBAHHBIX Ha MOTPeOUTENbCKkHiA cripoc. Cram o6opoTa pO3HUIHOM
TOPTOBIU coKpatwics 1o -2,6 % 1/t (mocne -7,7% T/T B IPOLIUIOM MecAIe), MPEUMYIIECTBEHHO 3a CUET
HEMPOJOBOJILCTBEHHOT'O cerMeHnTta (-2,7% r/r mo cpaBHeHuio ¢ -11,3% 1/r B mione). Tak, B Hioje
MPOJaKK HOBBIX aBTOMOOWMIIEH, o gaHHbeIM AEDB, Ha 6,8% TpeBbICHIN YPOBEHb aHAJIOTHYHOTO MECAIa
nporutoro ronga (mocie maxenus Bo 2kB20 Ha -48,6% r/r). B cdepe yciyr 000poTHl OcTaroTcs
CYLIECTBEHHO HIKE YPOBHEH MPOILIOTO To/ia B YCIOBHUIX COXPaHEHHS OrpaHMYCHUH, HAIIPaBICHHBIX Ha
00pp0y C pacmpocTpaHeHHEM HOBOHM KOpOHaBHPYCHOM MH(eKIuH. BMecTe ¢ TeM U B JAHHOM CETMEHTE
HaOII0JaeTCA TIOCTENICHHOE YITYUIIIeHHe CUTYalllH: TeMIIbI MaeHusi 00beMa MIATHRIX YCIIYyT HACEIECHHUIO
3aMeUIIITUCh A0 -25,5% 1/t ¢ -31,4% r/r, 06opoTa obmiecTBeHHOro nmutaHus — ao -28,2% r/r nocne -
42,9% r/r MecsieM panee. 3HauMMBIN BKJal B ynyumieHue auHamuku BBII B mrone Taxke BHecIn
oOpabaTwIBafoIIasl  MPOMBIIUICHHOCTh W CENbCKOe  X03saicTBO. Ha  ¢oHEe  BOCCTaHOBIEHUS
MOTPEOUTENHCKON aKTUBHOCTH, a TaKXKe YIYyYIIEHHUS CHTYallid Ha BHEITHHX PHIHKAX TEMITHl CHIDKEHUS
BBITyCKa B 00pabaThIBAIOIIMX OTpacisix cokpatwiuck 1o -3,3% 1/r ¢ -6,4% 1/T B uioHe (cM.
KoMMeHTapuii «O MuHaAMHUKE MPOMBIIUICHHOTO TPOW3BOJACTBA.) B Wrome MONOXHUTETHHBIA BKJIAX B
muHamuky BBII taxke BHecno cenbckoe Xo3sicTBO (+4,0% T/r) 3a cdeT akTHUBU3AUH YOOPOUHON
KaMnaHuud (CM. Bpe3Ky). B cTpouTenbcTBe B IMOCIEOHHE JBa MecCslla TOJOBbIE TEMITBl pPOCTa
CTaOMIM3UPOBAIMCh HAa OKOJIOHYJeBoM ypoBHe (-0,2% r/r B HIojie) MOCIAC YMEPSHHOTO CHUXKCHUS B
ampene-Mae.

Puc. 1. AuHamuka BB npogonxaet Puc. 2. ...Ha d¢oHe BOCCTAHOBNEHWA
yny4ywaTteCa I"IOTDQGMTG.I"II:CKO ro cnpoca
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NHWEBLIE NPOAYETE, BENIOHAA HANUTEW, ¥ TabaukHLe
BBIN * BBI (Pocerar) wanenus
Homowsuk: Poccmam, pacHems MuH3KoHOMPS38UMUR POccu. HomosHue Poccmam, pacyemsl MUKSKOHOMDSISUMUR Pocculr.

B 1O BpeMss kak B HECBHIPhEBOM CEKTOpE JKOHOMHKH MacmTad craja CymeCTBEHHO COKpPATHIICS,
BoccraHoBiieHne BBII cruepxuBaercss HETaTHBHBIMH IIOKa3aTeIsIMH JOOBIBAIOMIETO KOMIUIEKCA U
CMEXHBIX oTpaciei. [lajgeHne H00BIYM MOJIE3HBIX MCKOMAEMBIX B HIOJE YCKOpWiIoch 10 -15,1 % r/r no
CpaBHEHHIO ¢ WIOHeM -14,2 % r/r, 4TO CBA3aHO, B MEPBYIO O4YEpe]b, C MPOICHUEM MaKCUMAaJIbHOTO
cokpamienust B pamkax cienku OIIEK+ Ha uroms. B 3THX ycnoBHsX rpy30000pOT TpaHCIIOPTa B HEOJIE
COXPAaHSJICS CYIIECTBEHHO HMXe ypoBHeW mpomuwioro roaa (-8,4 % r/r mocne ¢ -9,6 % 1/r B uUioHe), B
MIEPBYIO OYEPE/b 3a CUET TPYOOIIPOBOAHOTO TPAHCTIOPTA.

Puc. 3. B crtpoutenscTtBe coxpaHsetcA Puc.4. Ha peiHKe Tpyaa cuTyauus
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ofbeM CTPOWTENLHED paboT, % rir T ypoBeHs GeapaboTuusl © WCKN. ce3oHHoro dakTopa

Hemowwuk: Poccmam, pacwemes MusaroRoMpaIsumus Pocouw. Mcmosksuk: Poccmam, pacyemet Mus3roHoMpassumus Poccuy.
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Tabnuua 1. MNoka3zaTenu AenNoBOR

aKTHBHOCTH

Won.20 WIoH.20 man.20 anp.20 2019

BEN 47 wB20 g4 B9 -104* k820 41,3
-8,5 16

CenbcKoe X03RRCTBO 4,0 31 3.0 3.2 3.1 3,0 4,0
CTpouTensCcTEO 0,2 -1,7 0,1 =31 -2,3 1,1 0,6
Po3HuuHan Toproensa -2,6 -16,6 7,7 -19,2 -23.2 4.4 1,9
FpysooGopoT TpaHcnopTa 8.4 -8,3 9,6 9.4 -6,0 -3,9 0,6
MpoMmblwneHHoe NPOMIBOACTBO -8,0 -8,5 9.4 9,6 6,6 1,5 23
Hobbi4a nonesHbIX UCKonaeMbIx 15,1 -10,3 14,2 13,5 -3,2 0,0 2,5
nobbiua yrns -2,6 -7.2 -3,6 -11,2 -6.9 -7.5 16
nobkbiva chipoi HedhTW M NPUPOAHOrD rasa -15,3 -10,3 -154 -14.3 -1.1 0,3 25
OoGblya MeTaNNUYeck x pya 18 -0,1 05 -1,9 1.1 1,3 37
[0BkbIMa NPOYX NOME3HEIX MCKONEeMbLX -38,0 314 -21.3 -21.4 -51,6 =74 24
Odpabamebiearowue npouseodecmea -3,3 =79 -6,4 -T2 -10,0 38 26
MiMiLiesasn NPOMbILLNEHHOCTE 20 24 48 0.4 22 8,5 34
NErkan NPOMbILLNEHHOCTL 39 -10.6 13 =100 23,1 14 -1,6
nepesoobpaboTka 07 -6,2 -3.1 8.4 -1 4.9 15
NPOM3IBOACTEO KOKCA M HediTenpoaykTos -T.4 -3,6 -7.4 41 0.7 4.8 22
XMMHYECKHMA KOMNNEKS 7,0 46 74 49 1,6 7.8 5.1
NpoM3IBOACTBO npoue HEMETANNUYECKOR
Mﬁ'epaﬂfﬂoﬁ I'ID-UEYKI-;M 47 94 5,2 94 137 50 42
MeTanmypria -4.2 -8.7 -5.2 -7.8 -12,8 22 24
MELWWHOCTPOEHNE =31 247 -16,1 -20,7 -34.3 0,5 51
npouyve NPpoMIsoacTea 88 -21.4 -16,5 -19,6 -28,3 1,5 -11.4
Ofecnevenue anexmpoaxepauel, 2a30M U NaPOM -2.6 -3,6 -4.8 -4.1 -1,9 -2.4 0,0
BodocHaGxeHue, sodoomaedenue, ymunusayus 74 96 £5 10,9 A4 A2 52

omxodoe

CounajbHO-3KOHOMHYecKas cutyauus B r. Mocksa Ha 1 aBrycra 2020 roaa.?

Or1eHka 4HCICHHOCTH MOCTOSHHOTO HaceneHus Ha 1 mronsg 2020 roga cocraBmiia 12648,3 TeIC. YeI0BEK U
yMeHbIIMIACh 3a siHBaph-uIoHb 2019 rona Ha 29,8 ThIC. YyenoBek. MUTpalioHHOE CHIDKEHUE B STHBape-
nroHe 2020 roga — -14 816 demoBexk.

YucneHHOCTh paboueil cuiibl, 0 NpeABAPUTEIbHBIM UTOraM BEIOOPOYHOTO 00CTe10BaHus pabodell CHIIbI
B Bo3pacTe 15 ner u crapiue, B cpenHeM 3a mail-utonb 2020r. coctaBuna 7 322,3 ThIC. YENOBEK, B UX
yucie 7156,1 Teic. demoBek, uau 97,7% ObLIM 3aHATHI B DKOHOMHKE U 166,3 TBIC. YEIOBEK HE HMMEIIH
3aHSATHSL, HO aKTUBHO €r0 UCKaJIH

B rtewenme wioms 2020 rToma mnpu3HaHO Oe3paboTHBIMH 27,9 ThIC. YelOBeK. UWCIEHHOCTH
TPYyAOYCTpOeHHBIX Oe3paboTHbIXx B urosie 2020 roga yBeNUYWIACh MO CPABHEHUIO C aHAIOTHYHBIM
MIEPHOIOM TPOLLIOro ro/1a Ha 7,2 ThIC. yenoBek U coctaBmia 10,2 THIC. UETOBEK.

K kon1y utons 2020 roga B opraHax rocy1apcTBEHHOU CITy>KObI 3aHSITOCTH COCTOSUITO Ha yueTe 241,0 ThIC.
YEJIOBEK HE 3aHATHIX TPYAOBOW IEATEIHHOCTHIO TpakaaH, n3 HuX 208,9 ThIC. UEMOBEK MMENH CTaTycC
0e3pabotrnoro. Ha xonerr utosst 2020 roga ypoBeHb 3aperucTprUpoBaHHON O0e3paboTuilsl coctaBui 2,9%
OT YHCIIEHHOCTHU pabovei CHITBI.

Wnpekc mpomsBoacTBa Mo BuaaMm JaesitedbHOCTH «OOpabaThiBaronie NpoU3BOACTBaY, «OlecredeHne
UEKTPUYECKON JHEprueil, razoM M mapoM; KOHIMLMOHUPOBAHUE BO3ayXxa», «BorocHabxeHue;
BOJIOOTBEJICHHE, OpraHu3auusi cOopa M YTWIM3aUMH OTXOIOB, MACATENbHOCTh IO JIMKBUAALUHU
3arps3HeHui» B urosie 2020 roxa no cpasHeHuto ¢ urosieM 2019 rona cocrasui 108,8%.

Wunekce norpedutensckux 1ieH B urosie 2020 roga cocrasui — 100,4%. Ha npoayKThl MUTAHUS MHIEKC
coctaBui — 99,96%, Ha HempoAOBOILCTBEHHBIE TOBaphl - 100,2%, Ha ycmyru — 100,9%. (CnpaBouHo:
urosb 2020 r. x nexabpro 2019r. — 102,6%).

3a 1-i1 xBapram 2020 T. NPOKXUTOYHBIAH MHUHHMYM, PAacCUMTAHHBIA B COOTBETCTBUH C PemeHunem
MOCKOBCKOM TPEXCTOPOHHEH KOMHUCCHH IO PEryJMPOBAHHMIO COLMAJIBHOTPYAOBBIX OTHOLIEHHHA OT
18.02.99 r., Ha ocHOBe 0JOOpEHHOIl CTOpOHAMH MOTPEOUTEIHCKOH KOP3UHBI, COCTABMJI B pacuére Ha
nyury HaceneHust — 20 937py6.64 xom., s TpynocnocoOHoro Hacenenus — 23 308 py6. 82 kom.
BenuunHa mpoXXMTOYHOTO MHMHMMyMa B pacuéTe Ha Aylry HaceneHus 3a 1-i kBapran 2020 ropa,
yCcTaHOBJICHHAs TocTaHoBleHUEeM [IpaBurenscTBa Mockssl oT 17 mrons 2020 r. Ne 807-I111, cocrapmira —
17 129 py6unb, s TpynocmnocoOHoro HaceneHus — 19 544 pyOnb.

3 https://mtuf.ru/files/documents/dep_econom_def/socsituation/soc_situation_01aug2020.pdf
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B cootBerctBum ¢ Pazgemom 3 1m.3.1. MockoBckoro tpéxcroponnero cornamenus Ha 2019-2021 romsr
Mexay [IpaBuTenbcTBOM MOCKBBI, MOCKOBCKHMH OOBEAWHEHHUSIMU MPO(PCOI30B M MOCKOBCKUMHU
oObeMHEHUSAIMU paboTojareneii pasMep MHUHHMAIbHOW 3apa0OTHOW IuiaThl B ropoae Mockee ¢ 1
okTs10ps 2019 r. — 20 195 pyOneii.

CpenmneMecsiaHass HOMHHAIbHAS 3apa0oTHAS TUIaTa, HauucleHHas 3a uioHb 2020 roma, 1Mo onepaTuBHBIM
JaHHBIM cocTaBmia 98699,7 pybna m yBenuumnach 1o cpaBHeHuro ¢ uroHeM 2019 roma Ha 2.6%.
PeanbHas 3apaboTHas miaTa, pacCUMTaHHAs C YYETOM MHACKCA MOTPEOUTENhCKUX 1ieH, B uroHe 2020 roma
cocraBmia 99.8% x yposHio urons 2019 roaa.

3a suBapb-maii 2020 roza KOJIMYECTBO YOBITOUHBIX Opranu3auuii coctasuio 2 979 nmm 37,0% k oOmemy
ynciny oprannzanuii. Cymma yosiTka cocrasuia 1 200 971,4 mun. pyOneit

Kpenuropckas 3amomkeHHocTh Ha 1 wroHs 2020 roga cocraBuna 19891,1 mupn. pyOnel, u3 He€ Ha
MPOCPOYCHHYIO 3aJ0JDKEHHOCTh mpuxoawiock 1 964.5 mmpa. py6meir mmm 9,9%. 3amomkeHHOCTH
OpraHM3alMii 1Mo MOJyYeHHBIM KpeauTaMm U 3aiiMaMm Ha kKoHer Masg 2020 roxa coctaBmia 26191,4 mapa.
pyOJieii, B TOM YHCJIE MPOCPOUYEHHAs 3aJ0JDKEHHOCTh — 36,3 Miapa. pyoneit wiu 0,1% ot oObema
3aJI0JDKEHHOCTH 110 TIOYYEHHBIM KpEAUTaM U 3aiiMaM.

Heburopckas 3amomxenHocth Ha 1 wmroHs 2020 roma cocraBmia 18157,6 mupn. pyOneit, n3 Heé
npocpoyenHas — 927,9 mapa. pybaeii unu 5,1% ot obmiero oobeMa 1eOUTOPCKOM 33 J0TKEHHOCTH.

Ha 1 aBrycra 2020 roga uucio yureHHbIX B CTaTUCTUYECKOM PErHCTpE NMPEANPUITUNA, OPraHU3aLUi, UX
¢bunnanos u Apyrux o00COOJCHHBIX MOApa3feNeHUH, MHOANBUIYaIbHBIX NPEANPUHUMATENIECH B ropojie
Mockse coctaBmio 1023 140 enuuun. B HéM yuTeHBI Kak NEWUCTBYIONIWE, TaK U HE JCHCTBYIOIIHE
XO3SUCTBYIOIINE CyOBEKTHI.

HawnGonpiree 9ncio 0puIuvecKuX JIHI, YATeHHBIX B CraTpeructpe mo cocrostHuto Ha 1 aBrycra 2020
roja mo r. MockBe, COCpeJOTOYEHO B ONTOBOIl M PO3HWYHON TOProBIIE€, PEMOHTE aBTOTPAHCIIOPTHBIX
CPEJIICTB, MOTOIIMKIIOB; MPO(PECCHOHAILHON HAYYHOH M TEXHUYECKOH JEATEIBHOCTH, CTPOUTEIILCTBE,
JESITEIBHOCTH 10 OepalsaM ¢ HeIBH)KHMBIM UMYILIECTBOM, B 00pabaThIBAIOIINX TPOM3BOJCTBAX.

Ilo maHHBIM OpraHu3anuii, COOOIIMBIINX CBEJIEHUS O 3aJ0JDKEHHOCTH IO 3apabOTHOM IIaTe Mo KPyTy
HaOMIOMaeMBIX BHJIOB OKOHOMHYECKOW jesTenbHOCTH Ha 1 aBrycrta 2020 roma, cymmapHas
33JI0JDKCHHOCTh cocTaBuia 64,1 miH. pyOsielt 1 yMeHbIMIach o cpaBHeHuto ¢ 1 aBrycra 2019 roga Ha
78.6%, no cpaBHeHuto ¢ 1 urona 2020 roaa - Ha 16,3%.

BBIBOZ[I)I 0 CTCNCHU BJUAHUA MAKPOIKOHOMHYECCKHUX (l)aKTOpOB Ha PBIHOK KOMMep‘[eCKOﬁ
HEABHKHUMOCTH

BnusiHne ¢akTopoB CONUATBHO-PKOHOMHYECKOTO Ppa3BUTHSI CTPaHbl, OOJIACTH M HEMOCPEICTBEHHO
HACEJICHHOT0 TYHKTa, TJie HaXOIUTCS OOBEKT OLEHKH, OE3yCIOBHO, OTpa)kaeTcsi Ha €ero CTOMMOCTH.
CoOTBETCTBEHHO, JaHHbIE (PAKTOpBl HEOOXOIMMO YUYHUTHIBATH IPH IPOBEAECHHH OLCHKH OOBEKTOB,
MIPUBSI3aHHBIX K TOW WM MHOM MECTHOCTH U IOJBEP)KEHHBIX BIUSHUIO XapaKTEPHBIX OCOOCHHOCTEN NI
JTAHHOT'O PETHOHA Ha ATy OLIEHKH.

OueHIIMK JUIsi ONpEJeNIeHUs  CIPaBeTUBOM (PBIHOYHONH CTOMMOCTH) MOAOWpPan OOBEKTHl Hawmbolee
COIOCTaBUMBIE C OIICHUBAEMBIM OOBEKTOM, PACIIONIOKEHHBIM, KaK M OOBEKT OIEHKH B MOCKOBCKOM
peruose. LleHbl Ha cOnOCTaBUMBbIE 00BEKTHI CPOPMHUPOBAHBI MO BIMSHUEM COIMAIbHO-3KOHOMUYECKUX
(hakTOpOB, YCIIOBUI1 phIHKA, KOTOPHIE JICUCTBYIOT Ha JaTy MPOBEJICHUS OLIEHKN HETIOCPEICTBEHHO TaM XKe,
IIe HaxXOMUTCS OOBEKT OIEHKH, CIIEOBATEIbHO, YUYHTHIBAET COIHMAIbHO-3KOHOMHYECKHE (HAKTOPHI,
BJIUSIIOIIME HA CTOUMOCTh O0BEKTa OLICHKH

8.2. OnNPEAENEHUWE CEFMEHTA PblHKA, K KOTOPOMY MPUHAONEXWUT OLLEHMBAEMbIN

OBBEKT
B Poccuu peiHOK HEABHKMMOCTH TPAIULIMOHHO KilacCU(UIMPYETCS 0 Ha3HAYESHUIO:

v PBIHOK JKHUITBSI;
v PBIHOK KOMMEPYECKOH HEBUKAMOCTH.

B cootBercTBHM ¢ OOIIENpUHATON KilaccUpUKaLUEH NpPOPEecCHOHANBHBIX ONEPaTOPOB  pBIHKA
HEIBUKMMOCTH BCE OOBEKTHI HEIBMKUMOCTH MOXKHO OTHECTH K KaKOMY-JIMOO CeTMEHTy pblHKa. B
TalnuIe HIDKe IpUBeeHa KiacCu(uKanys poIHKOB HEABIKUMOCTH.
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Ta6nuua 8-1 Knaccucpmkauma pbiIHKOB HeABUXKUMOCTH

IIpusnak
KJIaccu puKanuu

Buasbl ppiHKOB

Bug oobexTa

3eMenbHbIN, 31aHUH, COOPY)KEHUH, NMPEANPUATUH, TOMELIEHH!H, MHOTOJIETHUX HACaXKJAEHUH, BEILHBIX IpaB,
HMHBIX 00BEKTOB

T'eorpaduyeckuit
(TeppUTOpUATBHBII)

MecTHbIi, FOPOJICKOM, perHOHaJIbHBIH, HALMOHAIBHBIH, MUPOBOM

ODyYHKIMOHAJILHOE HA3HAYECHUE

ITpou3BOJICTBEHHBIX U CKJIAJICKUX IOMEILEHUH, KUJINILHbIHA, HENPOU3BOACTBEHHbIX 3/1aHUH U IIOMEILEHU I

CreneHb TOTOBHOCTH
JKCIUTyaTalluu

CyU.IeCTBy}OIlIHX OGBeKTOB, HE3aBEPLICHHOT'O CTPOUTEIILCTBA, HOBOT'O CTPOUTEIILCTBA

Tun yyacTHUKOB

VHauBUlyanbHBIX IPOJIABIIOB M MOKYINATENIEH, IPOMEXYTOYHBIX POJIABLIOB, MyHUIIUIAIBHEIX 00pa30BaHMIi,
KOMMEPYECKHX OpraHu3alui

Bu crienok

Kymumi — npoJiaxu, apeH ibl, HIIOTEKH, BEIHbIX IPaB

OTpacneBas[ IIPUHAJIC)KHOCTH

HpOMBIIHJ'IeHHLIX OGBGKTOB, CEITbCKOXO035HCTBEHHBIX 06’I)GKTOB, 06Il[eCTBeHHI)IX 3HﬁHHﬁ, JApyrue

®dopma cOOCTBEHHOCTH

FOCyZ[apCTBeHHLIX 1 MYHUIIUIIAJIBHBIX 06'beKTOB, YaCTHBIX

IlepBUuHbBIi ¥ BTOPUYHBIH, OpPraHU30BAHHBIA M HEOPraHU30BAHHBIN,
TPaAUIUOHHBIA H KOMITbIOTEPU3HPOBAHHBIH

OUpXKEBOIl M BHEOHPIKEBOIA,
Crioco0 coBepIeHus CACIOK

UcTouHMK: cocTaBneHo OLeHLNKOM

CormacHO JOKyMEHTaM TIPEAOCTaBICHHBIM 3aKa34MKOM, OOBEKTOM OLIEHKH SBISETCS IIPaBO
COOCTBEHHOCTH Ha HEKHJIbIC MOMEIICHHS OPUCHOTO HazHaueHus. OLEHIIMK JeTaeT BhIBOJ, YTO OOBEKT
OLICHKH OTHOCHUTCSI K CETMEHTY KOMMEPYECKON HEABMKUMOCTU I MOCKBBI.

8.3.

UHaukaTopbl pbu-u(a4

PbIHOK O®UCHOW HEABMXUMOCTU MOCKBbI

M1 2018 n1 2019 n1 2020

O6wmit o6Lem npeanoXKeHWA, MNH M2 18,0 18,4 18,8
Knacc A 41 43 4,4

Knacc B+/- 13,9 14,1 14,4

06tem BBOAA, ThIC. M* 39.4 19,7 60,9
O6bem KynneHHbIX W apeHAoBaHHbIX Nnowanen, Thic. M* 661,1 710,0 5144
OonA BakaHTHLIX nnowagen, % 9,0 7.4 6,0
Knacc A 12,5 11,5 9.6

Knacc B+/- 7.9 6,2 4,9

CpenHeB3BelweHHas NpUBedeHHan cTaBKa apeHabl®, py6./m*rog 16 803 18 822 18 727
Knacc A 25373 26 635 25 388

Knacc B+/- 12 810 13 989 14 751

MpepnoxeHune

Bo II kBaprane 2020 r. 00beM KayecTBEHHOTO O(HCHOrO MpEeAyoKeHUs yBesuuuics Ha 5,1 Teic. M2 u
npejcTaBieH AByMs o0bekramu kiacca B. [lomoOHble pekopIHO HW3KHME 3HAYEHHsI BBOJA ObLTH B
ananorunyHeli iepuon B 2018 1. (2,3 Thic. M2), a B 2017 T. 32 TOT e Mepuo] He ObLIIO BBEJICHO HU OJTHOTO
ousnec-nieHTpa. CymMMapHbIii 00beM BBoaa 3a | momyroaue cocraBui 60,9 Thic. M2, 4TO B 2 paza HUXKE,
YeM 3a aHaJOTHYHBIA IEPHOJT IPEIBIYIIETO To/a.

HecMoTpst Ha BBICOKYIO CTEIIEHb TOTOBHOCTH psijia 00BEKTOB, CPOKH BBOJIA B AKCILTYyaTallliO0 5 00BEKTOB
(85,1 Thic. M2) ObUIM MEpEeHECEHBbl HA CJCAYIOIIMHA KBapTal — 3TO OOYCIIOBJICHO KapaHTHHHBIM
MIEPUOIOM, KOTOPBI TMOBJEK 3a COOOW Kak MPHUOCTAHOBKY CTPOUTENBHBIX pabOT, TaKk M TEepexoj Ha
yAalNeHHBIH pekuM paboThl KOHTPOIHMPYIOINIUX opraHm3anmii. Huskue temmsl BBoma Bo Il kBapraie
TTO3BOJIMIIM HUBEJIMPOBATh TUHAMHKY POCTa JOJIHM CBOOOJIHBIX IJIOMIaEH, cenaB ee ymepeHHoi. O0beM
BBOoZIa B 2020 T., IO MMOCIEIHUM NAaHHBIM, COCTaBUT 386 THIC. M2, XOTS CJICAYET OKHIATh NaTbHEHIIICH
KOPPEKTUPOBKH MPOrHO3a 00heMa BBOA.

4 https:/iwww2.colliers.com/ru-RU/Research/Moscow/H1-Office-2020
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TenaeHIs 0 CHIKEHUIO JTOJIM BaKaHTHBIX Tutomaaen Bo II kBaprane 2020 r. cMeHMIACh HA YMEPEHHBIH
pocT — s Kiacca A BaKaHTHOCTh yBenauuwiach Ha 0,8 ., mas kimacca B+/- — ma 0,5 mo.
Haubonpmmit nmpupoct B 3naHuax kinacca A 3aduxcuposat B 30ue Mexxay CK u TTK, nnsa knacca B+/- —
B rpanunax UYTK u MKAJI. YacTh miomaaei, BEIIEANNX Ha PIHOK B TEKYIIEM MEPHOJIEC, TTPEACTaBIICHA
B 3[IaHMIX, TAe mocnenaue 1-1,5 roga vHe 6pu10 cBOOOIHOTO TIpeioxkeHnd. [loMmrmo yBenndaernst oobema
BaKaHTHBIX IUIOIIACH B STOM KBapTaje MbI Tak)Ke HaOII0gaeM yBeITMICHNE TIPEUIOKEHNS CyOapeH IbI —
HEKOTOPbIE KOMIIAHUH YK€ Hayalld ONTHMHU3HPOBATh 3aHMMaeMOe O(DHCHOE MPOCTPAHCTBO, YTO SBJISICTCS
TeHIEHITNEeH Ha OKaiiiiee BpeMsl.

BBuny onpeneneHHON MHEPTHOCTH OPHCHOTO PhIHKA MBI 0KHIAeM COXpaHEHHE pocTa JOJH CBOOOIHBIX
TUTOIIA/Iel, TUKOBBIE 3HAYEHHUS KOTOpOHl MBI yBHauM B Hawanme 2021 r. — Ha phIHKEe Habmromaercs
yBENWYeHHE «OyIyIIero» MpeIoKeHns C JaToi OCBOOOXKIeHMs momemnieHnil B koHme 2020 — Hadamie
2021 rr.

Cnpoc

Kapantunssiii nepuon, npumenmuiica Ha II kBapTan, okasan BIMSHHME Ha aKTUBHOCTh KOMIIAaHUN Ha
phIHKE OGHUCHOH HEIBW)KMMOCTH. lleperoBopHbIC TPOIECCH IO OOJBIIMHCTBY CHEIOK OBUIM
IMPUOCTAHOBJICHBI, OAHAKO PAA KIIFOYEBBIX UT'POKOB apCHA0OBAIN U an/Io6peJm O(bI/ICHI)IC IIOMCUICHUS, TEM
caMbIM c(pOpMHPOBAB OCHOBHYIO JIOJIFO CIIPOCA B TEKYIIEM IEPHOJE — IMEPErOBOPHI MO 3TUM CAEITKaM
BEJIVICH eIIle /IO Havaja IMaHAeMHH.

Bo II xBapTane o6vem caenok coctaBui 256,2 Toic. M2 0(HCHBIX TUIOMIAEH, CYMMapHBIA TTOKa3aTelb 3a
I monyroaue moctur 514,4 Teic. M2, cHU3UBIIUCEH Ha 23% Kk aHamoruyHoMy niepuoay 2019 r.

I[lo wroram [ monyroaMs OCHOBHBIMH JpaiiBepaMH CIpoOca MO-TPEKHEMY SBISIOTCS KOMITAHUH
0aHKOBCKOT'O CEKTOpa, Ha JOJI0 KOTOPBIX MPUILIOCh 41% CIeaoK apeH/Ibl U MPOoiaXku — IMOJOBHHA 3TOU
J1oJi Obl1a COPMHUPOBAHA HECKOJILKMMH KPYITHBIMH CICIIKaMU. Takke akTHBHOCTh Ha PHIHKE

TPaJUIMOHHO MPOSBISIFOT KOMIIAHUHU CEKTOpa J00buM U pacnpeaeicHus (17%), a Takxe npeacTaBUTENN
cekropoB UTuT (15%), tpancmopra m moructuku (14%) — KOHCONMMIANMs TIUTOMIAAEH OCTaeTcs
AKTyaJIbHOM JJIs1 KPYITHBIX KOMITAHHUM.

Poct momm cBoOOmHBIX momaaed, mpumemmuiics Ha Il KBapTam, TPOMOIDKUTCS B IMOCIEAYOUINX
Mepuoax — KOMIIAHWHM HaXOAATCA B TpOIecce ONTUMHU3AIMK 3aHMMAaeMOH IUIOMaad, O YeM
CBUJICTENILCTBYET POCT MPEIJIOKEHHsST MO CyOapeHIe W YBEIMYCHUIO KOJIHMYECTBa OYAyIIETO
npeioxkeHus. B pesynbTare BHICBOOOXKIICHHSI YaCTH IUIOMIAJICH Y apeHIaTOpOB, 3aMHTEPECOBAHHBIX B
nepee3ie B IEISIX ONTUMHU3AIMM 3aTpar, MOSBHUTCSA JIOCTATOYHBIA BEIOOp OIMIWEH, KOTOPBIE CMOTYT
YIIOBIETBOPUTH TEKYIIIUE MOTPEOHOCTH KOMITAHHH.

Kpynneiimue caenxu B I moayroauu 2020 r.

nnowanb
KOMNAHWA B PEC KNACC TWN COENKK
u Al a COENKW, M2
Tinkoff Bank AF| Square MpyawHckwia Ban yn., g. 11 A Apexna 77 840
«MouTta Poccuuy «B3E Apenan 3-a Mecwanan yn., g. 2A B+ Aperna 35 730
NAOC «Anpocan BL| Tower CesacTononsckuia np-T, 4. 28 B+ Mokynka 29 420
wAnstha CTpaxosaHues «Mapx Nerexo» ABTOo3aBOOCKaRA yn., 4. 23 B+ Mokynka 27 740
«ATBHGTBO GTDAX0EAHKA «AF| Ha MNaseneuxons Maseneuxas Hab., 0. 8 B+ Apenrna 11 500
BKNANOBY
«Pocatoms «Cupuyc-Mapks» Kawwpckoe w., a. 3 B+ Apexna 11 450
KoruaeHuMansHo Alcon | NexwuHrpagcswi np-T, 4. 72 A Aperoa 11 100
KordnaesuMansHo Alcon Il Nexwunrpagcrwi np-1, g. 70 A Aperna 8760
MNowvartis Alcon |l NexwuHrpageswi np-1, g. 70 A Apexna 7620
Royal Dutch Shell White Gardens NecHamyn.,n.7,9 A Apenna 5870

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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PacnpenesieHue KoJIM4ecTBa C/1€JI0OK MO pazmepy oUCHOTO 6J10Ka
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JAuHamMKMKa YPOBHS BAKAHTHBIX INIOIIA/ei
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KoMmmMepueckue ycnosus

KoMmMmepueckne ycnoBus 10 paHee SKCIOHUPYEMBIM MOMELIEHUAM HE MOMeHsUINCh. OJTHAKO BBILIEIINE
Ha PBIHOK IUIOMIAJHM TIIOCIe ONTHUMH3AIMU HEKOTOPHIMH KOMITAaHUSMH 3aHMMaeMoro oducHoro
IPOCTPAHCTBA CIIOCOOCTBOBAIM M3MEHEHUIO CTPYKTYpPhl CBOOOJHOTO MPEIIOKEHHUS, B PE3yIbTaTe 4ero
CpEIHEB3BEILICHHAs CTaBKa apeH/bl yBeJIWUYMIach Ha 3% 3a KBapTaj, 4TO COMOCTABUMO C IOKa3aTeleM
CTaBKU apeH/pl 1o uroram 2019 r.

C Hauana roja B 3JaHMAX Kjlacca A CTaBKa apeH[Ibl B IIEJIOM IO PBIHKY OCTaJlach Ha MPEKHEM YpPOBHE, B
TO BpeMs KaK B I'paHMIIax cTapoii MoCKBBI Ha0I01aeTes pocT cTaBku Ha 9%. B To ke Bpemst [1st 31aHui
knacca B+/- yBennueHnue cTaBKy apeH bl IPOU3O0IILIO KaK B LIEJIOM TI0 PHIHKY, TaK M B Ipelenax cTapoi
MockBel — Ha 8% u 2% cootBercTBeHHO. Bo Il kBaprane B 3panmsax kimacca A B LIZIP u B npenenax
MM «MockBa-Cutn» cTaBka apeHbl yBenuuuiach Ha 3% u 5% COOTBETCTBEHHO 3a CUET BBIXOJIa Ha
PBIHOK JIOPOTOTO IPEJJIOKEHHSI B KAUECTBCHHBIX 3JIaHUAX M B HanOosee BOCTPeOOBAHHBIX JIOKANUAX. B
3MaHUAX Kinacca B+/- HaOmiomaercst cxokash CHTyalusi: MOJOXHTENbHAas JWHAMHKA CTaBOK
3adukcupoBana B LJJIP u B Cymesckom paiione, numb B TyJbCKOM paidlOHE CTaBKa apeHIbl
MPOAEMOHCTpUpOBaa cHIKeHue Ha 1%.

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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I[](lﬂaMl/IKa NPUBEACHHBIX 0a30BBIX CTABOK aApE€H/bI

pyo./miTon
40 000

35 000
30 000
25000
20000

nom | [ 1 | I AT 1 L R | I | T AT [ 1 " B

2014 2015 2018 2017 2018 2019 2020
CTasky apeHasl No PhiHKy Knacc & Knacc B+

CTaasy aperi B rpannuay cTapod MocKE

Knacc A Knacc B+

PoiHoK npogaxk o(pUCHBIX MOMeELIeHUI

Bo II xBaprane 2020 r. o0beM cIENOK MO MOKyNKe OGUCHBIX MOMemeHwid coctaBui 35,3 Teic. M2. B
renoM 3a I monyroaue o0beM cAenok A0CTUr 82,4 ThIC. M2, YTO SBJISETCS MAaKCUMAaJIbHBIM MTOKA3aTelIeM C
2016 r. (110 TbIC. M2). CTpyKTYypa crpoca Oblia CPOPMUPOBAHA PEHUMYILIECTBEHHO CICIKAMHU MOKYIIKH
3IaHUH KOHEYHBIMH I0JIb30BATENSIMH LIEIMKOM — Ha MOKYIKY 31aHui npuiiock 80% caeaoK mpoaaxH.
YpoBenp LeH mpojaxku opucoB mo uroram Il kBaprama ocrancs Ha mpexHeM ypoBHe. CHMKEHHE
PETYIATOPOM KIIIOUEBOW CTaBKHM B JANBHEHIIEM MOXET YJIYYIIUTh MPHUBIEKATEIFHOCTh MPUOOPETEHHS
oducoB nepes TpaAULUOHHBIMH JETIO3UTAMU.

3anpammBaemMble HeHbI Mpoaax B 2020
ThIC. pyB./m2

W Kracc A
500 440 Knacc B+
400 360 240 W Knacc B-
300
300 0
Y 240, 230510
200
110 1201 00
Byneeaproe Canoeoe MMOL «Mocssa- Tpetee 3a MKALO
KOMsLUo — KOMbLO — Cutun TPEHCTIOPTHOR
Canosoe koneLo Tpetee KoNsLo = MIKAT
TPEHCNOPTHOE
Konbuo
MporHos

ITo uroram I momyronus cpoku 18% M3HAYAIHHO 3aSBICHHOTO 00heMa OBUIH MEPEHECEHBI Ha CIIE YOI
roJi. B ciryuae peanu3anyy aHOHCHPOBaHHBIX ILIAHOB JIEBEJIONIEPOB 00BbEM BBO/A B KCIUTyaTanuto B 2020
T. MOXET JOCTHYh 386 THIC. M2, OJHAKO MBI OXKHJIaeM €Tr0 KOPPEKIMW B nanbHeimeM. M3BecTHO, 4To
HEKOTOPBIE W3 CTPOSNINXCS OOBEKTOB BBIMIYT HAa PBIHOK YAaCTHYHO 3allOJIHEHHBIMH, YTO ITO3BOJIUT
HUBEJIMPOBAThH JUHAMUKY POCTa JOJIH CBOOOIHBIX TUIOIIAJCH.

YBeNMUUuBITIAsCsA aKTUBHOCTh CO CTOPOHBI KOMIIAHHMK C TOCYIapCTBEHHBIM YYaCTHEM IPOJOJDKUTCS W B
CIIEIYIOIINX TepUoIaX — YyJIydllIeHne O(pUCHOIO MPOCTPAHCTBA HAPSLY C HOBbIIIEHHUEM (P (HEKTUBHOCTH
UCIIOJIb3yeMOU IIOMIAIA MO-TIPEKHEMY OCTaeTCsl aKTyalbHbIM AJIA IpPEICTaBUTEICH JaHHOW OTpaciu
SKOHOMHUKH. be3ycloBHO, B YCIOBUAX MAHIEMHUHA HEKOTOPHIE MPOIECCH 3aMEIMIINCh, OJTHAKO TTPHUMEPHI
KPYITHBIX CJIEJIOK, KOTOpPhIe OBbLIM COBEPIICHBI 32 MPOIIEANIHA TEpHOJ, MOKA3bIBAIOT HAM, YTO JaXe B
TEKYIIUX YCIOBHIX CTOPOHBI MOTYT JOTOBapUBATHCS U 3aKIIOYATh CHCIKH.

TeHaeHIUSA IO ONTHMHU3AIMK 3aTpPaT Ha coiepanue oduca OyaeT pacTd — OKHUIACTCS POCT UHCIIA
CJIETIOK 10 TEPECOTJIACOBAHHIO YCIIOBHI JIOTOBOPA C BO3BPATOM YacTH 3aHUMAEMBIX IIOMIAJICH, POTAIIUIO

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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apeHIaTOPOB B 3[aHUS C JCHEHTPATM30BAHHON JIOKAIMEll MM B 3[aHUS KJIACCOM HIDKE, a TaKKe POCT
MIPEIOKEHNS CyOapeHIbl.

JIuHaMuKa 0CHOBHBIX MOKAa3aTesiel kiaacca A u B+/-
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Aa. 35, cTp. 64
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8.4. AHANN3 GAKTUYECKUX AAHHBIX O LEEHAX CAEJ/IOK U (MNTN) NPEAJIOXKEHMA C OBbEKTAMWU HEABM)XXUMOCTU U3 CEFMEHTOB PbIHKA,

K KOTOPbIM MOXXET BblTb OTHECEH OLIEHUBAEMbIY OB bEKT

UccnenoBanne myoanyHON HH(GOPMALMK O IEHAX CIEJIOK Ha HEXHUIYI0 HEIBMKUMOCTh ITOKA3bIBAET, YTO LIEHBI CACIIOK HOCAT KOH(UACHIMAILHBIA, 3aKPBITHIN
XapakTep U IO3TOMY CBEIECHHUS O CIENIKaX MAJIOYMCICHHBI M HEAOCTYNHBL. B Takol curyaunu OuEHIIMK BBIHYKICH HCIOJIB30BaTh LEHBI NpeanoxeHuid. OHu
NyOJIMKYIOTCS NPEUMYILIECTBEHHO B JIEKTPOHHBIX CpeacTBax HMH(poOpMauuu (Ha HHTEPHET-CAaTaxX areHTCTB HEIBIKMMOCTH M PHUAITOPCKUX KOMIIAHUM,
UHTEpPHET-TIOpTaNIax U T.1).

[Ipu ompeneneHuu CIpaBEeAIMBONH CTOMMOCTH HCCIELYEeMBIX 00BbEKTOB OLEHIIMKOM OBLIM MPOAHAIN3UPOBAHbI OTKPBITHIE HCTOYHUKU MHGOPMALUU O LEHAX
NPEIJIOKEHUH K MpoAa)ke HEKWIIBIX MOMEHICHUN Ha JaTy ONpelesieHHs CIpaBeIMBOM cTouMocTH. [lo pesynbraTaMm aHaim3a ObUIO OTOOPaHO JOCTaTOYHOE
KOJINYECTBO IPEATIOKEHUH U1 IPOBEJCHNS CPAaBHUTEIIHOIO aHAJIN3a, KOTOPBIE MPEICTABIAIOT COO0N AaHHBIE HHTEPHET PECYPCOB.

Croumocth uMyinecTBa (Gouaa onpenensiercs 0e3 yuera HJIC. V oObekToB ananoros ¢ HJIC Hajor Ha m0o0aBJICHHYI) CTOMMOCTh OYJET BBIYTCH M3 OOIIEH
croumoctr. Jlns 0oOBEKTOB, TAe yKa3aHa yOpolleHHas cuctema HamorooOioxenwss HJIC He Bprumraercss m mpuHHMaeTcs kak croumocts 0e3 HJIC.
[Tocnenyromue pacdeTs! U MOTYYCHHBIE Pe3yabTaThl OyMyT yKaszbBaThes 0e3 yueta HIIC.

Ta6nuua 8.4-1 MpepnoxxeHns No Npoaaxe KOMMepUYeCcKo HefBUXKUMOCTH

Hena Hena
. Ynoo6cTBo Obmas
Ne Banxaiimast Srax Npe/110KeHUsl Npe/110KeHHsl Ccblika Ha
Haznavenne Tun Anpec pacnoJio;KeHHst pacnoJioxkeHust IJI0INA/Ib,
n/n CTaHIHUSA MeTPO OT METDO pacnosoxeHust KB.M 3a 1 KB.M. € 3a 1 kB.M. Oe3 o0bsIB/ICHHE
P M HJIC yuera HJIC
Mocksa, IIAO, p-u . ;
g y https://www.cian.ru/sale/
1 Oduc Berpoennoe E»acmau—n—u;mé ():Uzl Kazaxoga, Kypckast 5 muH. [lenkom 4 871,4 97 544 81 287 commercial/238288827/
Mockga, ITAO, p-u . .
2 Oduc Bcerpoennoe Kpacuocenbckuid, COKONBHUKA 10 MuH. TenKoM 2 127 124 409 124 409 https.//WV\_/W.CIan.rulsaIe/
% commercial/197585639/
JlecHopsnckuit nep., 18C9
Mockga, LIAO, p-u . :
3 Oduc Bcerpoennoe Bacmanwusiit, Bonbiias DJeKTpO3aBOCKast 16 MuH. TenKoM 3 200,4 113431 113431 https.//WV\_/W.CIan.rulsale/
commercial/239775061/
ITourosas yi., 26BC2
Mockga, LIAO, p-u -
M i https://www.cian.ru/sale/
4 Oduc Bcerpoennoe BaCMaHH;;IH, éSégMchrcaﬂ baymanckas 7 MUH. TIeIIKOM 2 239,4 120 000 100 000 commercial/226904042/
Mockaa, LIAO, p-u -
M i https://www.cian.ru/sale/
5 Oduc Berpoennoe BaCMaHH;;IH, ?g;rmchrcaﬂ Baymanckas 7 muH. [lenkom 4 320 120 000 100 000 commercial/226906318/
Mockga, LIAO, p-u .
M i https://www.cian.ru/sale/
6 Oduc Berpoennoe BaCMaH}::g, F3’)é61u03c1<aﬂ DNeKTpo3aBoOCKast 17 vus. Iemkom 5 671 88 000 88 000 commercial/231479698/
Mockas, LTAO, p-u kgmmercheskayanedi
7 Oduc Bcerpoennoe Bacmanmnsrit, [Tyreiickuit Kypckast 4 mun. [emkom 3 403,0 108 000 90 000 .
6 zhimost-na-prodazhu-
TYIHK, moskva-2862103454
Mocksa, LIAO, p-n https://www.cian.ru/sale/
Oduc Berpoennoe Bacmanwusrit, Bonbiias DJIeKTPO3aBOICKast 10 mun. [enkom 1-3 12043 82 205 82 205 pS:fAwww.clan.
commercial/235352829/
ITourosas yi., 38C6

UcTouHuk: aaHHble UHTepHeT U neyaTHbix CMU, aHanus OueHwmka
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Ta6nuua 8.4-2 [inanasoH LieH NpeasioXeHui no npogaxe nomMeweHnin opMcHOro HazHaueHums.

MuHuMaIbHOE 3HaUeHHE CTOMMOCTH | kB.M, py0. 6e3 yuera HIIC 81 287
MaxkcuMasibHOe 3HaueHHEe CTOMMOCTH | KB.M, py6. 6e3 yuera HJIC 124 409
CpenHee 3HaueHHE CTOUMOCTH 1 KB.M, py6. 6e3 yuera H/IC 97 417
UcTouHmk: pacuet OueHLmKa
Ta6nuua 8.4-3 NMpennoxeHus no apeHae nomMeLleHui OdJVICHOI'O Ha3Ha4YeHus.
. YnodcTBO Oo6mas L Lo
Ne Bauskaiimas Jraxk NpeNI0KeHUst NpeNI0KeHUus!
Hasnauyenune Tun Ajpec pacnosioKeHust pacnoJioKeHus IUI0IA b, CcbliIKka Ha 00bsIBJICHHE
n/n CTaHUIMA METPO pacnoyioKeHus 3a apenay 1 3a apenay 1
T Merpo KB-M- kB.M. ¢ HIC KkB.M. 6e3 HIC
Mockga, L1IAO, p-H
BacMmaHHbIi, https://www.cian.ru/rent/co
1 Oduc Berpoennoe Crapraxosckas 1., Baymanckas 10 MuH. TIeIIKOM 2 109,8 11 500 9583 mmercial/239134440/
10C12
Mockga, ITIAO, p-u . .
2 Oduc Bcerpoennoe BacmanHsli, yi. Baymanckast 17 mun. eukom 7 85 16 000 16 000 htt?;ﬁg%}g;?égggqyco
Panwmo, 24x1
Mockga, ITAO, p-u . f
3 Oduc Bcerpoennoe BacmanHblid, 2-51 Baymanckast 13 mumn. Tenkom 1 50,60 15 000 12 500 httrprfﬁ/qmggﬁigﬁzgyco
Baymanckas yi., 7
Mockga, ITAO, p-u . ;
4 Oduc Berpoennoe BacmanHbrit, DJIeKTpo3aBoICKast 17 mun. Iemkom 4 230 10 500 10 500 htt?jﬁﬁ%ng?‘igggzgtllco
Py6noBckas Hab., 3C1
Mockga, LIAO, p-H . .
5 Oduc Berpoennoe | Bacmaumbiii, bosbruas DJIeKTpo3aBOACKast 16 mun. ITemkom 2 312 14 280 11 900 httfsﬁﬁm}g;&%/g%%tllco
ITourosas yi., 26BC2
Mockga, LIAO, p-u httos: .
o ttps://www.cian.ru/rent/co
6 Oduc Berpoennoe bacmaHHBIH, Baymanckas 9 muH. [Temrkom 3 310 14 000 11 667 -
Anrrexaperuii niep., 4 mmercial/238986429/
Mockga, LIAO, p-u . P
7 Odmc Berpoennoe | bacmannslid, bombmas baymanckas 13 mun. ITemxom 4 190 15500 12917 httﬁ?nﬁmlgl;gyl%gigtllco
ITourosas yi., 7C1
Mockga, LIAO, p-u . f
8 Oduc Bcerpoennoe bacManHbIi, 2-5 baymanckas 10 mun. ITemxom 1 206 16 028 16 028 httﬁfnqm/glg?gggggzyco
Baymanckas yi., 6
Mocksa, IIAO, p-H . f
9 Oduc Berpoennoe bacmaHHEIH, Baymanckas 7 vun. Tlemkom 9 85 16 000 13333 httﬁfém/'&?éggézgyco
Baymanckas yi., 6C2
Mocksa, IIAO, p-H
BacmaHHBIH, yiI. https://www.cian.ru/rent/co
10 Oduc Bcerpoennoe Dprprxa Duretsca, Baymanckast 4 mumn. [Temkom 3 306 15 687 15 687 mmercial/224494792/
20C2
Mockga, LIAO, p-u
BacManusblii, https://www.cian.ru/rent/co
11 Oduc Berpoennoe Teremookuii nep., Baymanckas 6 mun. [lemkom 3 120 17 000 17 000 mmercial/236189304/
3C2

OTueT 06 OLeHKE HeXXWbiX NoMeLleHuit (2 ea.), pacnonoXeHHbIX No aapecy r. MockBa, yn. KpacHocenbckas HymxH., A. 35, cTp. 64
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Hena Iena
. YnoberBo Obmas
Ne Bamkaiimas Irax TpeJI0KeHU S TpeJI0KeHU S
Ha3nauenue Tun Anpec pacnosioKeHust pacnoJiokeHus I0IA/Ib, Ccbl1Ka Ha 00bsIBJICHHE
n/n CTaHIHUS MeTPO oT METDO pacnosioxeHust KBM 3a apennay 1 3a apennay 1
P o KkB.M. ¢ HIC KB.M. 6e3 HIC
Mockga, LIAO, p-H
BacmaHHBbIH, yi1. https://www.cian.ru/rent/co
12 Oduc Berpoennoe DprpHxa DHretsca, Baymanckas 15 mun. Iemkom 6 136 16 500 13750 mmercial/239753481/
75Cl11
UcTtouHuk: paHHble MHTepHeT n neyaTHbix CMU, aHanns OueHLwmKa
Ta6nuua 8.4-4 [inanasoH LieH NpeasioXXeHni nNo apeHae noMeweHnin o(pMCcCHOro HasHaueHums.
MuHNMaIbHOE 3HaUCHHE CTOMMOCTH apeHibl 1 KB.M, py0. B rox 6e3 yuera HJIC 9583
MakcumanbHOE 3Ha4eHHE CTOMMOCTH apeH bl 1 KB.M, py0. B roj 6e3 yyera HJIC 17 000
CpeHee 3HaUCHUE CTOMMOCTH apeHbl | KB.M, py0. B roj 6e3 yuera HIIC 13 405

UcTouHmk: pacuet OueHLmKa

OTueT 06 OLeHKE HeXXWbiX NoMeLleHuit (2 ea.), pacnonoXeHHbIX No aapecy r. MockBa, yn. KpacHocenbckas HymxH., A. 35, cTp. 64
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8.5. AHAIN3 OCHOBHbIX ®AKTOPOB, BIMAKOLUX HA CMPOC, NPEAJIOXXEHME WU LIEHBI
CONOCTABMMbIX OB BEKTOB HEABM)XUMOCTH

OcHoBHble LeHoo6pa3ytoume pakTopbl Ansi 0PUCHON HEABMIKUMOCTH®

Ne HaumenoBaHuWe chakTopa Bec daxkTopa

1 [MecTononoxeHune 0,34

2 |0Bwan nnowags (dakrop macwraba) 0,10

3 |PacnonoweHne oTHOCHMTENBEHO KpacHoW NUHWK 0,09

4 |BHyTpeHHee odopmneHue 0,08
| 5 |3Tax (npu cgaue B apeHay) 0.08
| 6 |XapakTepucTuka naprosim 0,07
| 7 |CreneHb ocHalerHocTU MHDpPaCTPYKTYpOK 0,07
| B |OTHOweHWe apeHgonpurogHon nnowanu Kk o6y en 0,06
| 9 |BnuaocTk k ocTaHoBKaM oflijecTBeHHOro TpaHCNopTa 0,08
| 10 |MaTepunan cren 0,05

Janee mpuBOAMTCS KPaTKUK aHAJIM3 OCHOBHBIX I[EHOOOpa3yromux (HakTOpoB MPUMEHHUTENBHO K PHIHKY
O(UCHBIX TOMETIEHH T. MOCKBBI.

Dakr caeaku (YTOpropaHme).

PBIHOK HEXWUIIONW HEIBMIKHUMOCTH UMEET PsJ] CIICIIU(PUUHBIX OCOOCHHOCTEH, OAHON M3 KOTOPBIX SBISICTCS
BO3MOKHOCTh TE€PErOBOPOB TOKYyMNaTeNs M MpOJaBlla Ha MPEIMET CHUKEHHS ILEHbl MPEAJIOKEHHUS,
MpUYEM JlaHHbIE MEPErOBOPBHl TOCTATOYHO 4YACTO MPUBOAIT K IOJOXHUTEIBHOMY pE3ylbTary IJid
nokymnatens. [{eHbl 00beKTOB-aHAJIOTOB SBJISIOTCS IIEHAMU NPE/UI0KEeHUs. PeallbHbIe 1IEHBI, 10 KOTOPBIM
3aKJIIOYA0TCA IOTOBOPA, KaK MPaBUIIO, HUKE LEH NMPEIJI0KEHUS.

CornacHo nmaHHBIM cripaBouHuKa «CrpaBounuk OueHmmka Heasmwkumoctn — 2020. OducHO-TOpTrOBas
HEIBMXKMMOCTh U CXOAHBIE TUIBl 00BEKTOB. Koppektupyromme Ko3(QGUIMEHTHI W CKUAKH IS
cpaBHHTEIBHOrO momxoia». Jletidepa JILA., Kpaiinukosa T.B. M3matenbcrBo: IIpHBOIDKCKHN LEHTP
METOUYECKOTO ¥ HH()OPMAITMOHHOTO oOecriederns onenku, Huxanit HoBropon, 2020 r. KOppeKTHpOBKa
Ha TOPT UMEET CIIeIYIOLIIe 3HAUCHHS:

Ta6bnuua 8.5-1 [inanasoH KOPPEKTUPOBOK Ha yTOprosaHue

CxraKH Ha LeHbI ODUCHO-TOPIOBOW HEABIDKUMOCTH NO MHEHMIO
OLSHIIWMKOE Ha AKTUBHOM phikke 1. BhicoxoknaccHbie ohmchl
(Odmcer knaccos A, B

Ne Kareropus ropoaos Cpenvee Pacuwwup exHbin
IHaYeH e uHTepBan

1| Mocksa | 96% 6.7% | 125%

2 | Camnxr-lerepbypr | 10,0% 73% | 127%

Crgi Ha apeHgHbIe cTaBk ohMCHO-TOProBoW HegBUAMMOCTH NO
MHEHWIO OLUEeHLWKOB Ha aKTUBHOM pbiHKe 1. BeicoKoKNaccHble othuckl
(Odhmcbl Knaccos A, B

Ne Kareropun ropogoB CpenHee PacuwmpeHHBbIA
IHavYeHue HMHTEepBan
1 | Mocksa 8,3% 5.5% 11,0%
2 | CaHkr-lNerepbypr 7.5% 51% 9.9%

JocTynmHOCTh 00beKTa (TPAHCIIOPTHAS, NelIeX0HAA) K CTAHIMH MeTPO.

Ilokazarenp ymajJeHHOCTH OT OiKaiell CTaHIMM METPOIOJUTeHAa OTpakaeT H3MEHEHHE
(TIOBBIIIICHNE/CHIKEHUE) CTOUMOCTH | KB. M HEJIBU)KUMOT'O HMYIIIECTBA B 3aBUCHMOCTH OT YAaJICHHOCTH
OT OnrKaiiield CTaHIMU METPOIOINTEHA. 3aBUCUMOCTD CIIEIyOIIas: CTOMMOCTh | KB. M T€M BBILIE, YeM
OmKe 00bEKT PACHONIOKEeH K METPOIIOIHUTEHY.

KoppexTupoBka Ha yjaneHue oT METPO MPUMEHSIACh HA OCHOBAHUM aHATUTHYECKHUX JaHHBIX®

5 «CnpaBouynuk Ornenmyka Heapmwikumoctd — 2020. O¢ducHoO-TOproBass HEIBHKUMOCTh M CXOIHBIC THIBI 00BEKTOB. KoppekTupyromiue
K0O(GUIUEHTH ¥ CKHAKM JUI CpaBHHTeNbHOro moxxoma». Jlefipepa JLA., KpaitnukoBa T.B. M3garensctBo: IIpuBOmKCKmi IeHTp
METOIMYECKOro 1 HH(pOpMAMOHHOro obecnieuenus ouenky, Huwkuuit Hosropon, 2020 r.

6 https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html
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BesiMuMHa KOPPEKTUPOBKU Ha yAasieHue oT MeTpo

A0 5 MUHYT o1 5 a0 10 muHyT ot 10 8o 15 muHyT D0 METPO
TPaHcnopToM
00/0A newKkom newxkom newxkom
(6onee 15 muHyT
(exnoumnTENBHO) (BxnouMTENLHO) (exnounTENbHO)
newxkom)
A0 5 MUHYT
nNewKom 1 1,05 1,10 1,15
(BKNHOUMTENBHO)
ot 5 Ao 10 MuHYT
newKom 0,95 1 1,05 1,10
(BRNHOUMTENBHO)
ot 10 go 15 muHyT
newKom 0,90 0,95 1 1,05
(BKNHOUMTENBHO)
A0 MeTpo
D opToN, 0,85 0,90 0,95 1
(6onee 15 muHyT
newkxom)

Ecnmu oObekT wucciaenoBaHusi pacmoyiokeH OoT 5 g0 10 MHHYT NemKoM (BKIIOYHTENBHO), TO
KOPPEKTHPOBKA COCTABUT:

PaccToAHKE OT CTAHLKMIA METPONOAMTEHE Pasmep CHMOKM Ha ¥ 4aNeHHOCTh
A0 5 MHUHYT NeWHom (BKAIYHMTEALHD) -5%

0T 5 a0 10 MHUHYT NEWKOM (BHAKYHTENBHO) 0%

o7 10 Ao 15 MKHHYT NeWwHoM (BRIDYMTEABHO) +5%

A0 MeTpo TpaHcnopTom (Bonee 15 MWHYT NEwWHoMm) +10%

ILnomanb 00beKTa

Ha pbiHKE HEIBMKHMMOCTH TPOCICIKUBACTCA 00paTHAs 3aBUCHMOCTh IIEHBI | KB. M HEJIBH)XKHMOCTH B
3aBHCUMOCTH OT OOINEi Tutomaau: 4eM OOJbIie TUIONa s MOMEIEHHS, TeM MEHBIIIE yaenbHas IeHa |
KB. M 0011} TUIOIAIH.

CornacHo naHHBIM cripaBouHuKa «CrpaBounuk Ouenmmka Heasmwknmoctn — 2020. OducHo-TOproBas
HEJBIDKAMOCTh M CXOAHBIE THUIBI O0BEKTOB. Koppektupyromme KOIPOUIMEHTH W CKHUIKHA IS
cpaBHHMTEIBbHOrO momxoia». Jletidepa JILA., Kpaiinukosa T.B. UsmatenbcTBo: TIpUBOIIKCKUEN IICHTP
METOJIUYECKOr0 U MH(pOpMaIMOHHOTO obecnieuenus onenku, Huxauit Horroposa, 2020 r. 3aBHCHMOCTh
[[EHBI OT TUTOIIA N UMEET CIISAYIOIHA BUT;:

3aBUCUMOCTb yneanOﬁ LeHbl OT nyowanu obvekra

320MCHMOCTL YACABHOR UeHb! OT oW AN o6vexTa oPucHo-
TOProsoro Hassavenms s r. Mocxksa.
fosepurenvHbiin nuTepsan

0,70 y= 1233001
0,60 v - 1.23‘541": o
0.50 y = 1237801
0,40 v ——

0 500 1000 1500 2000 2500 3000 3 500

. CPEANCE IHIOHREe
MHHMMANBHAR TRAHMLA SODEPMTENBMOTO nHTEDRANS
A MIKCHMMANHMAR TPEMMLLE AOREPUTE NBMOTD MNTEDEAND

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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ITakK pacnoJioKeHusl.

Kak npaBuio, 00beKThl KOMMEPUYECKOTO B O(PHCHOTO Ha3HAYEHUS PACIIONIOKEHHBIC Ha | 3TaXkaX MUIIBIX U
aJMUHHUCTPATUBHBIX 3JaHU HMMCIOT 0OJiee BBICOKYIO CTOMMOCTH OTHOCHUTEIBHO OOBEKTOB,
PAacCIONOXKEHHBIX B I[OKOJIE, TIOJIBAJIC U BBIIIE MEPBBIX ITAXKEH.

CorracHO MaHHBIM crpaBodHHKa «CrpaBounuk Orenmniuka HeapmwkuMoctn — 2020. OducHO-TOproBas
HEJBIDKMMOCTh M CXOAHBIE THUIBI O00BEKTOB. Koppektupyromme KOIQOUIMEHTHI W CKUIKA IS
cpaBHUTENbHOrO monxoxay. Jleddepa JLA., KpaitnukoBa T.B. UznarensctBo: [lpuBOIKCKHIT LEHTp
METOAMYECKOro U HH(OPMAITHOHHOTO obecrieueHns oneHkd, Hmkamit HoBropoa, 2020 r. KoppeKTHpOBKa
Ha 5TaXX PaCTOJIOXKEHHSI UMEET CIIeIYIOINe KOPPEKTHPOBKH:

Onana3oH KOPPEKTMPOBOK Ha 3TaXk pacnoJioxeHne
r. MockBa (UeHbsl/ApeHOHbIE CTABKA

aHanor
31aw pacnonoxeHUA 1atax 23TaM KN uoKonks nogsan
Bbille
obvexT 1 atam 1,00 1,22 1,30 142
OoleHkn
2 3TAamun 0.82 1,00 1,06 117
Bbllle
UoKonb 0.77 0,94 1,00 1,10
noasan 0.70 0,86 0,91 1,00

CocTosinne 00beKTA.
®DakTop COCTOSHHS MOMEIICHHI OOYCIOBJIEH pa3iMYMsIMU B Ka4eCTBE OTACIKH, a TAKXKE BO3MOXHBIM
HAJIMYMEM JIOTIONTHUTENBHBIX YIYUIICHUH, YBETNIUBAIONMX WM CHIDKAIOIINX CTOMMOCTb.

CornacHo naHHBIM cripaBouHuka «CrnpaBounuk OueHiuka HeasmwkuMoctn — 2020. OducHo-Toprosas
HEIBMXKMMOCTh U CXOAHBIE TUIBl 00BEKTOB. Koppektupyromme Ko3(QGUIMEHTHl W CKUAKH IS
cpaBHHTENbHOTO Tomxoma». Jleidepa JLA., Kpaitnukosa T.B. UsmatembctBo: IlpMBODKCKHN TIEHTP
METOANYECKOT0 U MHpopMaroHHoro obecneyenus onenku, Hwkauit HoBropoa, 2020 r. KoppeKTHpoBKa
Ha 3TaXX pacroJIOKEeHHS UMEET CIIeTyIoIIHNe KOPPEKTHPOBKHU:

MonpaBka Ha COCTOSIHME AN LieH NpeasioXXeHni

[ uennt o op avanor
obwexTon pefiyer Tpebyer cpenHee o1aenxa
Kanw anb KOCMETH- cocronree “moxc™
oo “Yecworo
S —|__pgworTa pemonrTa |
conext | TpeGyer 1,00 0.94 0,80 0.65
ayeram KArMTanLHomo
| pevos | |
Tpebyet 1,06 1,00 0,85 0.69
KOCM@THETKOIo
|_pemonra
cpeatee 1.25 1,18 1,00 0.81
| cocrosMme
b~ + +
| eTaenxa “mowc™ 1,54 1,46 1,23 1,00

Pacnosioxkenne BbIX01a Ha KPACHYI0 JTHHHIO

MeCTOpaCHOHO)I(eHI/Ie 00BeKTa KOMMGp‘IeCKOﬁ HCABUIKUMOCTHU, YPOBCHb AKTUBHOCTU YJHUIIbI, Ha
KOTOPYIO BBIXOAUT BXOIHAsA ABEPHb 0o0BbeKTa HCABUXKHUMOCTHU (TpaHCHOpTHaH MarucCTpajib, IeIexoaHas
yiauia 1 Hp) TAKXE OKa3bIBACT BJIIMAHUEC HA CTOUMOCTD KOMMepquKOfI HCIABMXKUMOCTH.

CornacHo naHHbIM cnpaBoyHHKa «CrpaBouHuk Onenniyka HenmwkuMoctd — 2020. OducHo-ToproBas
HEIBWXKMMOCTh W CXOAHBIE TUIBI 00BEKTOB. Koppektupyromme Ko3QGUIMEHTHI W CKUAKH IS
cpaBHMTEIBHOrO moaxozia». Jlehidepa JILA., Kpaiinukosa T.B. UsmatenbctBo: TIpMBOIKCKUN IICHTP
METOANYECKOTO U HH(popMamoHHOro obecneyenus ouenku, Hwkauit HoBropoa, 2020 r. KoppekTupoBKa
Ha pacroJIoKEHNE KPACHO! JINHUU UMEET CIICAYIOIIEE 3HAUCHHE:

[Anana3oH KOPPEKTUPOBKU HA PacrosioKeHne

OTHoWeHWe YAeNbHOA UeHbVapeHAHOW cTaBKH ToproBoro obweKTa,
pacnonoXeHHOro BHYTPW KBapTana, K yaensHoN UeHe/apeHnHOW
CTaBKe TaKoro #e TOProBoro obLekTa, pacnonoxeHHoro Ha KpacHoN

MUHUK

Ne Kareropwa ropoaoce CpegHee | PaclwiMpeHHbIR MHTepEan
IHaYeHHa

1 | Mockea 0.80 0.75 | 088

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64



42

8.6. OCHOBHbIE BbiBOAbl OTHOCWUTE/NIbHO PbIHKA HEABM)XXWMOCTU B CEFMEHTAX,
HEOBXOANMbDIX /11 OLLEHKHN

OrneHrBaeMble TIOMEMIEHUST OTHOCATCS K PHIHKY O(UCHON HEIBIKUMOCTH T. MOCKBHI.

O1EeHINMKOM OBUTH HAICHBI MTPEIIOKCSHHS IO MPOJIAXKE U apeH e O(UCHBIX MMOMEIIeHuH B T. MoCKkBe, Ha
WX OCHOBE MOXKHO CJHejaTh BBIBOJABI O MAaKCUMAJILHOW, MHHHMAJIbHOW W CpEeIHEH CIpaBeIIuBON
crouMocty 1 kB.M.

Ta6bnuua 8.6-1 [QuanasoH LUeH nMpepsioXXeHUuii no npopjaXke noMeweHnn odgUCHOro
Ha3Ha4YeHus.

MuHnMansHOE 3HaUeHHE CTOMMOCTH | KB.M, py0. 6e3 yuera HJIC 81 287
MaxcuManbHOE 3HaUeHHE CTOMMOCTH | KB.M, py0. 6e3 yuera HJIC 124 409
CpenHee 3HaueHHE CTOUMOCTH | KB.M, py0. 6e3 yuera HIIC 97 417

UcTouHmuk: pacuet OueHlmKa

Ta6nuua 8.6-2 [inanasoH LieH NpeasiodXXeHni no apeHae nomMeweHnin opMCcCHOro HasHaueHums.

MuHHMaJIbHOE 3HaYE€HUE CTOMMOCTH apeH bl | KB.M, py0. B roz 6e3 yuera HIC 9583
MakcumMaabHOe 3HaueHHe CTOMMOCTH apeH sl 1 kB.M, py6. B rox 6e3 yuera HIC 17 000
CpenHee 3HaYeHHE CTOUMOCTH apeHnb! 1 kB.M, py0. B rox 6e3 yuera HJIC 13 405

UcTouHmk: pacuet OueHLmKa

Heo6Xx01uM0 OTMETHTD, UTO TPUBEACHHbBIE AMANa30Hbl CTOMMOCTH M ApEHAHBIX CTABOK OMPEICIICHBI MO
NPENIOKCHUSAM O TMPOJAAKE/aPCHAE AHAJIOTHYHBIX OOBEKTOB, MPH OSTOM HAa JAHHOM JTame He
VUUTHIBAIOTCS TapaMETPUUYCCKHE PAa3lIUuUsl MEXKIy OICHUBACMBIMU OOBEKTAMH W TOJAO0OpPAHHBIMU
oObeKTaMHU-aHAIOraMH (MECTOIIOJIOKCHUE, pa3jindie B OOINEH IUIOmaaX, YCIOBHE TOpra M T.IL.).
KoHeuHast phIHOYHAs CTOMMOCTB/AapEHIHAS CTaBKa OIICHUBACMBIX OOBEKTOB MOXKET HE MOMACTh B
BBIJICICHHBIN JIMANa30H TOCIE BBEACHUS KOPPEKTHPOBOK HA TapaMeTpPUYEeCKOe pa3liiuue MExIy
OIICHUBAaEMbIM O0OBEKTOM U TIOJJ0OPAHHBIMH 00hEKTaMHU-aHAIOT M.

BriBoabI:

HOI[BOI[SI HUTOI' aHaJIN3a PpbIHKA, MOXHO CACJIAaTb BBIBOJ O TOM, YTO Ha MNOCHY MHNPOJAXKHU HanboJee
CYIICCTBEHHOC BJIMSHNUEC OKAa3bIBAIOT CJICAYIOMIUC (I)aKTopI:IZ

®daxT caenku (yToOproBaHue).

[Tommane HeABMIKUMOTO UMYIIECTBA.

DTax PacOI0KEHUS.

VY 1aneHHocTs OT METPO

Pacnonoxxenne 00beKTa OTHOCHTENBHO JJOPOTH
CocTosiHre MOMENIEHUS

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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9. PACHET CTOMMOCTU OB BEKTA
9.1. TMOCNEAOBATE/NILHOCTb OMPEAE/IEHNSA CTOUMOCTH

CormacHo m. 11 ®@CO Ne 1, OCHOBHBIMH TOJXOJaMH{, HCIIOIB3YEMBIMH IIPH TMPOBEICHUH OLEHKH,
SIBJISIFOTCSL PHIHOYHBIN (CPaBHUTEINBHBIN), JOXOAHBIN U 3aTPAaTHBIA MOAX0bL. [Ipy BRIOOPE HCIIONB3yEeMbIX
MIPHU MIPOBEJACHUM OIICHKHU MOAXOJO0B CJIEAYET YUUTHIBATH HE TOJBKO BO3MOXKHOCTH MPUMEHEHHUS KaXI0Tro
W3 TOIXOAOB, HO W IENHA M 3aa4d OICHKH, MPEAIOIaraeMoe HCIIOIb30BaHUE Pe3yTbTaTOB OIEHKH,
JIOTIYIIEHUs, TIOJHOTY W JOCTOBEPHOCTh WCXOAHON wH(popmannu. Ha ocHOBe aHamm3a yKa3aHHBIX
(hakTOpOB 0OOCHOBBIBAETCS BBIOOD MOAX0/IOB, UCIOIB3yeMbIX OICHIIUKOM.

Cormacuo 1. 24 ®CO Ne 1, OnieHIHUK BIIPABE CaMOCTOSATEIHHO ONPENEIATh HEOOXOUMOCTh IIPUMEHCHHUS
TeX WU WHBIX TIOJIXOJIOB K OI[EHKE U KOHKPETHBIX METOJIOB OLICHKH B paMKaX MPUMEHEHHs KaXJIOro U3
MOJXOJIOB.

Buny onpeneneHust cnpaBeAanBOid CTOMMOCTH B JaHHOM OTueTe 00 oueHke, OUEHIINK Jaiee MPUBOAUT
0CcOOeHHOCTH €€ pacuéra.

Cornacho 1. 2 IFRS 13 crpaBennmuBasi CTOMMOCTSD - 3TO PEIHOYHASI OIIEHKA, a HE OIeHKa, (hopMupyemas ¢
yueToM crneunpukd npeanpusatus. [1o HEKOTOPBIM akTHBaM W 0053aTeNbCTBaM MOTYT CYIIECTBOBATh
HaOJIfoaeMble pPBHIHOYHBIE ONEpaldk WIM pbIHOYHAas uHopmanus. [lo 1npyruM akTuBaM U
o0s3aTesIbCTBAaM ~ HAONIOIaeMble  PHIHOYHBIC —OINEpaluk  WIM  pPBIHOYHAS HMHQOpMAmus MOTYyT
orcyTcTBOBaTh. OMHAKO IIENb OLEHKH CIPaBEeUIMBOM CTOMMOCTH B O0OOMX Ciy4asx OJHA U Ta XKe -
OIIPEAENIUTh IIEeHY, 0 KOTOPOil NMpOoBOAMIACH ObI OMEpalys, OCYLIECTBISeMas Ha OpPraHM30BaHHOM
PBIHKE, TI0 TIPO/IaKe aKTHBA WK Tepeaade 00s13aTeIbcTBa MKy YIaCTHUKAMH PHIHKA Ha JIaTy OLICHKH B
TCKYIIUX PBIHOYHBIX YCIOBHUAX (TO €CTh BbIXOAHAA II€HA Ha JAaTy OLCHKH C TOYKHU 3PCHUA YyUaCTHHUKaA
PBIHKA, KOTOPBIH yASPKUBAET aKTUB WU UMEET 0053aTEIHCTBO).

Ecnmn mnena Ha WOCHTUYHBIA aKTHB WM 00s3aTENhCTBO HE HAOIIOMAETCS HA PHIHKE, MPEINpHITHE
OIICHHWBAeT CIPABEUINBYI0 CTOMMOCTB, HCIIONB3YsS IPYTroil METOA OIICHKH, KOTOPBIA oOecrednBaeT
MAaKCUMAJIIBHOC HUCIIOJIb30BAHUE YMECTHBIX Ha6JIIOI[aeMbIX HCXOJHbIX JaHHBIX HW MHHHUMAJIBHOC
WCIIONIb30BaHNE HEHAOIIOIAEMBIX MCXOJHBIX HaHHBIX. [0CKONBKY CrpaBeAsinBasi CTOMMOCTH SIBISETCS
PBIHOYHOM OIIGHKOHW, OHA OIpENeNsieTCs ¢ WCIOJIh30BAHWEM TaKHX JOMYIICHWH, KOTOPBhIE YYaCTHUKU
pbIHKa MCIIOJIbB30BAIN OBl npu OnpeaciIi€cHun CTOUMMOCTHU aKTUBa WU O6ﬂ3aTeHBCTBa, BKJIrO4as
nmomymieHuss o pucke. CreaoBarenbHO, HAMEPEHHUE TPEANPUATHS yAepKaTh aKTHB WA yperyJIupoBaTh
WIH WHBIM 00pa3oM BBITIOJHUTH 0053aTEIhCTBO HE SBISIETCS YMECTHBIM (AKTOPOM TIpH OIEHKE
CIIPaBeAJIMBO CTOMMOCTH.

Llens OLIEHKM CHpaBeIIMBOW CTOMMOCTH 3aKJIOYAETCS B TOM, YTOOBI ONPENENUTH ILIEHY, M0 KOTOpPOWM
poBoAMIIach Obl onepanys Ha JOOPOBOJILHOW OCHOBE IO MPOJAXKE aKTHBA WM Iepeaaye 00s3aTeabCcTBa
MEXIY yJacTHHUKaMM PbIHKA Ha ATy OLEHKH B TEKYILIMX PHIHOYHBIX ycioBHAX. OLEHKa CIpaBeInBOM
CTOMMOCTH TpeOyeT OT NPEeNNpPUATHS BISCHEHHS BCEX YKa3aHHBIX HI)KE MOMEHTOB:

® KOHKPETHBI aKTWUB WJINA 0053aTENbCTBO, SBISIONIEECS] OOBEKTOM OIICHKHU (B COOTBETCTBHHU C €TO
eJVHUIICH yUeTa);

L4 B OTHONICHUU HC(I)I/IHaHCOBOI‘O aAKTHBa, UCXOAHOC YCJIOBUC OLICHKH, ABJISIOLICCCS MPUCMIICMbIM
JJI OIICHKHU (B COOTBCTCTBUH C €TO HAWMJIYYIIIUM U Hanboee S(b(l)CKTI/IBHBIM I/ICHOHL3OBaHI/ICM);

e OCHOBHOM (WM HanboJee BHITOAHBIN) U1 aKTHBA WM 0053aTENbCTBA PHIHOK;

L METOJ WM METOAbI OLCHKHU, IMPUEMIIEMBIC JIA OIPCACIICHUA CHp&BCIUIHBOﬁ CTOMMOCTH, C
YUYE€TOM HaJIU4Wd OaHHBIX IJId pa3pa60T1<H HUCXOOHBIX AAaHHBIX, NPCACTABIIAIOIUX OONYIICHUA,
KOTOPBIC HCIIOJIB30BAJIMCH OBl Y4aCTHUKaMH pPbBIHKa NPHU YCTAHOBJICHUHM ILICHBI HAa AKTUB WU
06$I3aTCJ'II)CTBO, a TaKXXC YPOBHA B UCPAPXUU CHpaBe}:[HI/IBOﬁ CTOUMOCTH, K KOTOPOMY OTHOCATCA
O9THU UCXOJHBIC JaHHBIC.

OHCHKa CHpaBeHHHBOﬁ CTOMMOCTH IpeAamnojara€t IMpOBCIACHUEC OI€palru IO IpOoAa)Xe aKTHBa HIIN
nepeaayde 00s13aTeNbCTRA:

L Ha PBIHKC, KOTOpBIfI SABIIAACTCA OCHOBHBIM JJI JAHHOI'O aKTHBA WJIN O6H33TCJ'H>CTB3;

® [P OTCYTCTBHH OCHOBHOTO PBhIHKA Ha PBIHKE, HAHOOJIEC BBITOIHOM I JAHHOTO aKTHBA WITH
00s3aTeNnbCTBA.
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[IpennpusiTiio HET HEOOXOAWMOCTH MPOBOAWTH HM3HYPSIOMIMHA MOWCK BCEX BO3MOXHBIX PBIHKOB IS
UACHTU(UKANA OCHOBHOTO PBIHKA WIIM, NMPU OTCYTCTBUM OCHOBHOTO PBIHKA, HAamOOJee BBITOAHOTO
pPBIHKA, OJTHAKO, OHO JIOJDKHO YYUTBHIBATH BCIO WHGOPMAIUIO, KOTOpas SBISETCS OOOCHOBAaHHO
JIocTymHOH. IIpy OTCYTCTBHM JI0Ka3aTeNbCTB O0OPATHOIO PHIHOK, HA KOTOPOM MPEATPUATHE BCTYIHIO ObI
B CHENKYy IO MPOAaKe aKTHBa WM Tepefade 00s3aTeNbCTBA, CIYMTAETCS OCHOBHBIM PBHIHKOM WJIH, TIPU
OTCYTCTBHH OCHOBHOTO PBIHKA, HAHOOJIEE BHITOAHBIM PHIHKOM.

[lpu HayM4YMK OCHOBHOTO PBIHKA JIJIS aKTHBAa HIJIM O0S3aTENIbCTBA OICHKA CIPABEIJIUBOW CTOUMOCTH
JIOJDKHA TIPEICTaBIIATh IIEHy Ha JaHHOM pBIHKE (Takas [eHa JH0O0 SBISETCS HENMOCPeICTBEHHO
HaOI0JaeMOH, MO0 PacCUUTHIBAETCS C MCIIOJIb30BAHUEM JPYTOT0 METO/a OILEHKH), JaKe €CIH IieHa Ha
JIPYTOM PBIHKE SIBJIICTCS TIOTSHIIMAIBLHO 00JIee BBITOIHOM Ha AaTy OICHKHU.

[Ipennpustre JOHKHO UMETh TOCTYI K OCHOBHOMY (MJIM HauOOJIee BRITOHOMY) PHIHKY Ha JaTy OICHKH.
[Mockonbky pasnuyHble TpeAnpuaTdas (M HampaBieHHs OwW3Heca B paMKax TakKUX HPEANPHUSATHI),
OCYIICCTBISIONING Pa3jMyHbIC BHJBI JCATCILHOCTH, MOTYT WUMETh JIOCTYH K pPa3JIMYHBIM pPHIHKAM,
OCHOBHBIC (W HauboJIee BBITOJIHBIC) PHIHKH JUIS OJHOTO M TOTO )K€ aKTHBa WK 00s3aTEIILCTBA MOTYT
OBITh PA3HBIMHU JUTS PA3TMYHBIX MPEINPUATHHA (M HANPABICHUI OM3HECA B paMKaX TAKUX MPEATPHSATHI).
CrnemoBaTenbHO, OCHOBHOU (MJTM HanOoJee BBITOJHBIN) PHIHOK (M, COOTBETCTBEHHO, YYACTHUKOB PHIHKA)
HEOOXOIUMO PacCMaTpHUBATh C TOUKH 3PCHUS MPEANPHUSTHS, YIUTHIBAas TAKUM 00pa3oM pa3iuuus MEXIY
U Cpeliu MPEIIPUATHHA, OCYIISCTRISIONINX Pa3IMIHbIC BUIbI JSSTCITHHOCTH.

Jlyis TOro 4To0BI JOOUTHCSI HAUOOIBIIIECH TTOCIIETOBATEIBHOCTH M COMIOCTABUMOCTH OIICHOK CITPABENTUBON
CTOMMOCTH M PacKpbITHs cooTBeTcTBylomeld wuHpopmannu, IFRS 13 ycranaBnuBaer wuepapxuto
CIpaBEAJIMBON CTOMMOCTH, KOTOPast ACIUT UCXOIHBIC JaHHBIE IS METOAA OLIEHKH, MCIOJb3yeMble s
OIICHKW CIpaBeIJIMBOM CTOMMOCTH, Ha TpW YpOBHs. Mepapxus crnpaBeUIMBOW CTOMMOCTH OTAACT
HauOOJNBIINI TPUOPUTET KOTHPYEMBIM I[IeHaM (HEKOPPEKTUPYEMBbIM) Ha aKTHUBHBIX pBIHKaxX s
WJICHTHYHBIX aKTHBOB WM 0053aTeNbCTB (MCXONHBIE JaHHbICe | YPOBHA) W HAaMMEHBIIWH TPUOPHUTET
HEeHaOJI0JaeMBIM HCXOHBIM JaHHBIM (MCXO/HbIE JaHHBIE 3 YPOBHS).

Hanmune YMECTHBIX UCXOAHBIX JaHHBIX U UX OTHOCUTEJIbHAA Cy6’LeKTHBHOCTL MOT'YT ITIOBJIMATH Ha BBI60p
MMPUEMJIEMBIX MEC€TOJO0B OLCHKH. OI[HaKO nepapxus CHpaBeHHHBOﬁ CTOUMOCTHU OTHAACT IIPUOPUTET
HUCXOAHBIM JaHHBIM [Ji1 METOAOB OICHKH, a HE METOJaM OLCHKH, HCHOJB3YEMBIM JJid OLCHKHU
CHpaBeI{J’IHBOﬁ CTOMMOCTH.

Hepapxus cnpasediusoti cmoumocmu (uepapxus OaHHbLx)

1. Ucxoonwvie oanmnvie 1 Yposus - 370 KOTUPYEMbIC LIEHBI (HEKOPPEKTHPYEMbIC) HAa aKTUBHBIX PhIHKAX JJIs
UICHTUYHBIX aKTUBOB WM 0053aTEIhCTB, K KOTOPHIM IPENNPHUITAE MOXKET MOJYYUTh AOCTYI Ha AATy
omenkn. KorTupyemas I1ieHa Ha AaKTUBHOM pBIHKE TIPEACTaBIseT CoO0OW HamOojee HalleKHOE
JIOKa3aTeNbCTBO CIIPaBEeIJIMBOM CTOMMOCTH W JOJDKHA HCIIONB30BATHCSA MJIS OLIEHKH CITpaBelTMBON
CTOMMOCTH 0e3 KOPPEKTHPOBKH BCIKUH pa3, KOTJa OHa JOCTYITHA.

Ucxonupie manubie 1 YpoBHS OymyT JOCTYNHBI NI MHOTHX (DPMHAHCOBBIX AaKTHBOB W (PMHAHCOBBIX
O6H33TCHBCTB, HEKOTOPLBIC U3 KOTOPBIX MOT'YT 6BITI) O6M€H€HBI Ha MHOT'OYMCJICHHBIX aKTHBHBIX PBIHKAaX
(mampumep, Ha pasTUYHBIX Oupkax). CremoBaTeNbHO, 0cob0e BHUMaHWE B mpenenax 1 YpoBHA
YAETSETCS ONPEAEICHUIO CIEAYIOIIETO:

e OCHOBHOW PBIHOK MJis aKTWBAa WM 00s3aTeIhCTBA WM, NMPH OTCYTCTBUHM OCHOBHOTO PBIHKA,
HanOoJIee BEITOAHBIA PHIHOK TSI aKTHBA WIIH 00S13aTEIbCTBA;

L MOXET JIM NPpCANPpUATHEC Yy4aCTBOBATh B OI€palluid C aKTHUBOM HJIU 00513aTeJILCTBOM IO OCHE
JaHHOTI'O pbIHKA Ha JaTy OLUCHKHU.

I/ICXOI[HBIG JaHHBIC 1 ypOBHH JAOJIKHBI KOPPEKTHUPOBATLCA TOJIBKO B CJICAYIOIHUX CIIyYdadax:

e KOrja NpENpUATHE YIepXKHUBAeT OOJIBIIOE KOJIMYECTBO AHAIOTMYHBIX (HO HEHMJICHTHYHBIX)
aKTHBOB WX 0053aTelbCTB (HAIPUMEP, JOITOBBIC IIEHHBIE OyMaru), KOTOPhIE OICHUBAIOTCS 10
CHpaBeHHHBOﬁ CTOUMOCTH, a KOTUPYEMaAA IICHA Ha aAKTUBHOM PBLIHKE CYHICCTBYET, HO HE ABJIACTCA
JIOCTYITHON B JF000H MOMEHT, JUIsi KaXJIOr0 W3 JaHHBIX aKTUBOB WJIH O0S3aTENbCTB IO
OTJIENBHOCTH (TO €CTh MPHU YCIOBUH HAUYUS OOJIBIIOTO KOJHMYSCTBA AHAIOTUYHBIX aKTHBOB MU
00513aTENBCTB, YACPKUBACMBIX TMPEANPUATHEM, ObUIO OBl TPYMHO IOJYIUTh HWHGOPMAIHIO O
[EHAaX JIJTSl KOKIO0TO OTAEIHHOTO aKTHBa WM 0053aTeNhCTBA HA JIaTy OIeHKH). B Takom ciydae B
Ka4eCTBE MPaKTUYECKOTO MOAPYYHOTO CPEACTBA MPEANPHUATHE MOXKET OIEHUBATH CIPABEJIUBYIO
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CTOMMOCTh, HCIIONIB3YSl ANBTEPHATUBHBIM METOJA OIEHKH, KOTOPBI HE OCHOBBIBAETCS
WCKITFOYATEIFHO HAa KOTHPYEMBIX IIEHaX (HampuMep, MaTpuyHoe IeHoobOpaszoBanme). OmgHaKO
UCTIOJb30BaHUE ANBTCPHATUBHOTO METOJa OILICHKA TNPUBOJAUT K TOJYYCHHIO OICHKHU
CIPaBEIUIMBOM CTOMMOCTH, KOTOpas OTHOCUTCS K 0OoJiee HH3KOMY YPOBHIO B HUEpapXuu
CIIpaBeJIMBON CTOMMOCTH.

e KOI'Za KOTHpyeMas LIeHa Ha aKTHUBHOM PBIHKE HE IIPEICTaBIIeT COO0H ClIpaBeINBYI0 CTOMMOCTh
Ha JaTy OLEHKHU. Tak MoxeT 00CTOSATh [1eJ10, KOT/Aa, HallpUMep, CYIIECTBEHHbIE COOBITUS (TaKue
KaK olepaly Ha phIHKE «OT MPHUHIMNANA K MPUHIUNAIY», TOPTY Ha MOCPEAHNYECKOM pBIHKE
win OOBSIBICHUS) UMEIOT MECTO IIOCJIE 3aKPBITHA PBIHKA, HO 10 HACTYIUICHUS NAThl OLICHKH.
[Ipennpusitue OOMKHO YCTAHOBUTH U IIOCIENOBATEIbHO INPUMEHATH HONUTHKY WACHTH(QUKALUU
TaKUX COOBITHH, KOTOPBIE MOTYT MOBJIHTH HAa OLEHKH CIpaBeATUBON cTonMocTH. OTHAKO eciu
KOTHpyeMas IIeHa KOPPEKTHPYeTCs C Y4YeTOM HOBOM HWH(pOpPMALUH, Takas KOPPEKTHPOBKa
IOPUBOIUT K IIOJIyYCHHIO OLIEHKH CIPaBEeIIMBOM CTOMMOCTH, KOTOpas OTHOCHUTCA K Oojee
HU3KOMY YPOBHIO B HEpapXUH CIIPaBEATUBON CTONMOCTH.

e IpU OIEHKE CIPaBEeAIMBOM CTOMMOCTH 00s3aTelIbCTBA MIM COOCTBEHHOIO  JI0JIEBOTO
WHCTPYMEHTA MNPEAIPHUITHS C UCIOJIb30BAHUEM KOTUPYEMOW LIEHBI HA MJIECHTUYHYIO €IMHMILY,
KOTOpasi MPOJAETCs] KaK aKTHB Ha aKTUBHOM PBIHKE, U TaKas LI€Ha JOJDKHA KOPPEKTUPOBATHCS C
yuyeToM (akTopoB, cneuuHUUECKUX UIsI EAWHHULIBI WIM aKTHBAa. EciM KOPPEeKTUpOBKa
KOTHPYEMOH IIEHBI aKTHBa HE TpeOyeTcs, pe3ynbTaToM OyAeT MOJdy4YeHUE OLEHKH CIpaBelTUBOM
CTOMMOCTH, OTHOCHMOHN K | YpOBHIO B MepapXuu cHpaBeiuBoi ctomMmocTd. OmHako srobas
KOPPEKTHPOBKA KOTHPYEMON LIEHbl aKTHBA IMPHUBEAET K IMOJYYECHUIO OLICHKU CIIPAaBEJIMBON
CTOMMOCTH, OTHOCHMOH K 00Jiee HU3KOMY YPOBHIO B HE€PAPXUHU CIIPABEIIUBON CTOUMOCTH.

2. Ucxoomuvie dannvie 2 YpoeHsi - 3TO UCXOJIHBIC TAaHHBIC, KOTOPBIC HE SIBIISIOTCA KOTUPYEMBIMHU LICHAMM,
BKIIFOUEHHBIMU B 1 YpOBeHB, 1 KOTOPHIE MPSIMO WJIM KOCBEHHO SIBISIFOTCS] HAOJIIOMaeMbIMH ISl aKTHBA
wii o0s3aTenbeTBa. EciM akTHB WM 00S3aTENIbCTBO MMEET OIPE/ICIICHHBIN (JOTOBOPHOMN) TEpPHOI,
UCXOJHBIC JaHHbIC 2 YPOBHS JOJKHBI OBITh HAOMIOJACMBIMHU JJIs MIPAKTHUYECKUA BCEIO CPOKa JCHCTBUS
aKkTHBa Win 00s3aTenbcTBa. McxomHbie naHHble 2 Y POBHS BKIIFOYAIOT CIEAYIOIIEE:

L4 KOTHPYCMBIC IICHBI HA aHAJIOTUYHbIC AKTUBBI U 00s13aTeNbCTBA HA AKTUBHBIX PBhIHKAX.

L4 KOTHPYCMBIC LCHbI HAa WACHTUYHbBIC WM dHAJIOTMYHBIC AKTHUBBI WUJIN 00s13aTeNbCTBA HA PBIHKAX,
KOTOPBIC HC SABJIAKOTCA aKTUBHBIMU.

® HCXOJIHEIEC JaHHBIC, 32 UCKITIOYCHHUEM KOTUPYEMBIX II€H, KOTOPHIE SBIISIOTCS HAOIIOMaeMBIMU IS
aKTHBa WK 0053aTeNIbCTBA, HAIPUMED:

v’ CcTaBKH BO3HArpaxaeHust U KpuBbIC NTOXOJHOCTH, Ha6HIOZ[aGMBIe ¢ OOBIYHO KOTHPYCMbIMU
HWHTCPBAJIAMU;

v\ moapasymeBaemasi BOJIATUILHOCTD;
v’ KpeJIUTHBIE CIIPEJIBI.
®  [OJTBEPXKIAEMBIE PHIHKOM MCXO/IHBIE JAHHBIE.

KoppeKkTupoBKH UCXOMHBIX NaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (DAaKTOPOB, CIIEUPUISCKIX
JUTs aKTHBA WK 00s13aTesibcTBa. Takue (pakTophl BKIFOYAIOT CIIEAYIONIEE:

L COCTOSTHHEC HMJIN MECCTOHaXOXXIACHNUEC aKTHBA,

® CTeNeHb, B KOTOPOW HMCXOAHBIC TaHHBIE OTHOCSTCS K EIUHHUIAM, KOTOPBIE COIOCTABHUMBI C
aKTHUBOM HJIA 0053aTeIIbCTBOM;

e 00BEM WIH YpOBEHb JACITEILHOCTH HA PHIHKAX, Ha KOTOPHIX HAOIIONAIOTCS 3TH HCXOJHBIC
JIaHHEBIE.

KOppeKTI/IpOBKa HCXOOHBIX JaHHBIX 2 ypOBHH, KOTOPBIC ABJIAOTCA CYHICCTBCHHBIMU [JIsI OLICHKU B
CJIOM, MOXET NMPUBECTH K IMOJYUCHHUIO OLCHKH CHpaBeHHHBOfI CTOMMOCTH, KOTOpass OTHOCUTCA K 3
ypOBHIO B HUCpapxXuun CHpaBe,Z[HI/IBOf/i CTOUMOCTH, C€CIIU [JIsI KOPPCKTHUPOBKU HUCHOJIB3YIHOTCA
CYIICCTBCHHLIC HGHa6J’IIOI[a€MBIe HCXOJHBIC JaHHBIC.

3. Ucxoouvie Oanmvie 3 Vpoeus - 3T0 HeEHAOMOMAaeMble WCXOAHBIC IaHHBIC IS AaKTHUBA WIIH
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oOs3arennpcTBa.  HenaOmiogaeMple HMCXOOHBIE JaHHBIE JOJDKHBI  HCIOJIB30BAaThCS IS OLIEHKH
CIIpaBEUTMBOM CTOMMOCTH B TOM CJIydae, €CIM YMECTHbIE HaOJI0JaeMble WCXOIHBIC NaHHBIC HE
JIOCTYIHBI, TaKUM 00pa30oM YYHTHIBAIOTCS CUTYalluW, NPU KOTOPHIX HAOIIOJAcTCsl HeOOoJbInas, Mpu
HAJIMYUH TaKOBOH, NIEATSIILHOCTh HA PHIHKE B OTHOIICHUH aKTHBA WX 005A3aTENbCTBA HA JATy OIEHKH.
OpnHako 1eNs OIEHKH CIIPaBEIMBONH CTOMMOCTH OCTaeTCs MPEXHEH, TO ecTh BBIXOJHAs IleHa Ha JaTy
OIICHKH C TOYKH 3pPEHHs YJaCTHHWKA PBIHKA, KOTOPBHIA YAEPKMBAET aKTHB MM WMEET 005S3aTeNbCTBO.
CrnenoBaTeNlbHO, HEHAOIIOJIaeMble WCXOIHBIC JAaHHBIC JIOJDKHBI OTpaKaTh JOMYIICHUS, KOTOPbBIC
YYaCTHUKHN PBIHKA WCIOJIB30BAN OBl MIPH YCTAHOBJICHWHW IIEHBI HAa aKTHUB WJIM O03aTeNbCTBO, BKIIIOUAs
JIOTTYIIIEHUS O PHCKE.

Homnyiienuss o pucke BKJIIOYAIOT PUCK, MPUCYIINNH KOHKPETHOMY METOAY OLIEHKH, HCIIOJIBb3YEMOMY IS
OLICHKW CIIPaBEIJIMBONM CTOMMOCTH (TakOMy Kak MOJAEIb LEHOOOpa3oBaHWs), M PHCK, NPHUCYIIUH
UCXOJHBIM JaHHbIM MeTona ouleHKH. OlieHKa, He BKJIFOYAIOIas KOPPEKTHPOBKY C YUETOM DPUCKOB, HE
OyzeT mpeAcTaBIATh OLEHKY CHPaBEAIMBON CTOMMOCTH, €CIH YYACTHUKHU PBIHKA OYIyT BKIIOUYATh TAKyIO
KOPPEKTUPOBKY NPU YCTaHOBJICHWH LIEHBI HAa aKTHUB WM 00s3aTenbcTBO. HamprumMep, MOKET BO3HUKHYTb
HEOOXOOUMOCTh BKJIIOYMTh KOPPEKTUPOBKY C Y4YETOM PHCKOB IIpH HAJIMYMM  3HAYUTEIIHHOMN
HEOMPEIEICHHOCTH OLICHKH.

[TpumensaTs HeHAOMIOAaeMble UCXOAHBIC JaHHBIE CIEIYyeT, UCTIONB3Ys BCIO WHPOPMAIUIO, JOCTYIHYIO B
CJIOXKUBIINXCA OOCTOSITENBCTBAX, KOTOPask MOXKET BKIIIOYAaTh COOCTBEHHBIC NaHHbIe mpeanpusatus. Ilpu
pa3paboTKe HEHAONIOAAEMBIX MCXOOHBIX JAHHBIX MPENNPUATHE MOXET HAauyaThb CO CBOMX COOCTBEHHBIX
JAHHBIX, HO OHO JOJDKHO KOPPEKTHPOBATh 3TH JaHHBIE, eclii 00OCHOBAaHHO JOCTYHHAs WH(POpPMALUs
yKa3bpIBaeT HA TO, YTO APYrHMe yYaCTHUKHU PBIHKA HMCIONB30BANU Obl APYrHe JaHHBIC MU CYLIECTBYET
Kakasg-To uHpopMmauus, cneunpuueckas Uil NPeNIpUATHS, KOTopas HeNOCTylHa Uil Ipyrux
YYaCTHUKOB DPBIHKA (HAmpUMep, CHHEPTrHs, crneuuduyeckas s npennpusitus). [Ipeampusituio HeT
HEOOXOIUMOCTH TpHJaraTb Ype3MEpHbIE YCHIUS, YTOOBI MONYYHTh WH(POPMALUIO O JOMYIICHHUSIX
YYaCTHUKOB pbIHKA. OIHAKO NpeanpusTHE AOJDKHO YYHMTHIBATH BCIO HH(OPMAMIO O AOMYIICHHIX
YYaCTHUKOB PBIHKA, KOTOpasl SIBJIsieTC 00OCHOBAaHHO NOCTYNMHOH. HeHaOnromaemble MCXOAHBIE NaHHBIE,
pa3paboTaHHBIE B COOTBETCTBUH C BBHILICONHCAHHOMN MPOLELYyPOH, CHUTAIOTCS TOMYIICHUSIMU YYaCTHUKOB
PBIHKA U YJIOBJIETBOPSIIOT LEIN OLEHKH CIIPABEIMBOM CTOUMOCTH.

Memoowl ouernku

OHeHKa AOOJDKHA TIIPOBOAWUTHECA TaKMMHU METOJaMHU OILICHKHU, KOTOPLIC ABJIAIOTCA IMPUCMIICMBIMH B
CIIOKHMBIINXCS OOCTOSTEILCTBAX U JJI1 KOTOPBIX JOCTYHHBI JAaHHBIC, JOCTATOYHBLIC [JIsI OLICHKH
CHpaBeI{J’IHBOﬁ CTOUMOCTH, IIPU 3TOM MAKCHUMAJIbHO HUCIOJIB3YKOTCS YMCCTHBIC Ha6J'IIO)_IaeMBIC HCXOJHBIC
JAaHHBIC 1 MUHUMAJIbHO UCIIOJIb3Y HeHa6J’IIOI[a€MBI€ HCXOOHBIC JaHHBIC.

Tpemst HanOoJIee IMUPOKO UCTIOIB3YEMBIMH METOAAMHU OLICHKH SIBJISIFOTCS PHIHOYHBIN TOJIX0/1, 3aTPaTHBIN
MOAXOJ U NOXOAHBINM moaxon. Heo0XxoauMo HCIIONB30BaTh METObI OLIEHKH, COBMECTUMBIE C OJHUM WIH
HECKOJIbKMMH M3 JaHHBIX [TOIXO0/I0B JUIs OICHKH CIIPABEIMBON CTOMMOCTH.

B HekoTOphIX ciydasx NMpUeMJIEMBIM OYyJEeT HCIOJIb30BaHHE OJHOTO METOJa OLEHKH (Hampumep, Npu
OIlIEHKE aKTHBA WIIM 00S3aTeIbCTBA C HCIIONB30BAHMEM KOTHPYEMOW IIEHBI HAa AKTHBHOM PBIHKE IS
UJCHTHYHBIX AaKTHBOB WJIM 00s3aTenbCcTB). B Apyrux ciaydasx NpUEMIIEMbIM OyJIeT HCIMOJIb30BaHHE
MHOXCECTBCHHBIX MCETOOOB OIICHKHU (HaHpI/IMep, TaK MOXET O6CTO$ITI) JeJ10 HpI/I OLCHKE CIWHHIIBI,
TeHEPUPYIOIIeH [eHeXHbIe CpeacTBa). ECIU s OIEHKH CIIPaBEIIUBON CTOMMOCTH HCIIONB3YIOTCS
MHOECTBEHHBIC METO/IbI OIICHKHU, TO PE3YJIbTAThI (TO €CTh COOTBETCTBYIOIINE MTOKA3ATEIH CITPABEATHBOMN
CTOUMOCTH) JIOJKHBI OIICHUBATHCA IYTEM PACCMOTPEHUS IEIecO00pasHOCTH AHMAna3oHa 3HAUYCHHH,
0003HaYEHHBIX JaHHBIMHU pe3ynbraTamMu. OIeHKa CIIpaBeINBOM CTOMMOCTH - OTO 3HAYCHHE B TIpeeaax
TAKOro Juana3oHa, KOTopoe Hanbosee TOUHO MPEICTABISCT CIPABEIMBYI0 CTOUMOCTD B CIIOMHBIITUXCS
00CTOITENLCTBAX

9.2. PbIHOYHbIN (CPABHUTEJIbHbI) NoAXxon

B coorBerctBun ¢ IFRS 13 mpu pHIHOYHOM MOJXOJAE HCIOJB3YIOTCS LEHBI M Jpyras yMecTHas
uHQOpMAaIHs, TeHEpUpYyeMasi PHIHOYHBIMU OTIEpaIMIMU ¢ WICHTHYHBIME WIIM COMOCTABUMBIMHU (TO €CTh
aHAJIOTUYHBIMK) aKTHBaMH, 0053aTeIbCTBAMH HJIH TPYIIION aKTHBOB M 0053aTENICTB, TAKOH Kak OM3HEC.

Hanpumep, B MeToaX OLIEHKH, COBMECTUMBIX C PHIHOYHBIM MOAXOAO0M, YACTO UCHOIB3YIOTCS PHIHOYHEIE
MHOXHUTEIY, BOSHUKAIOLIUE U3 KOMIUICKTa COMOCTaBUMBIX MOKa3zareinei. MHOXUTEIN MOTYT HaXOUThCS
B OJHHUX IWANa30HaX C JAPYTHM MHOXHTENEM IO KaKIOMY COIOCTaBHMOMY ToKa3zaTemio. [[ns BeiOopa
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HaJIC)KAIETO MHOXKHUTEIS U3 Thara3oHa TpedyeTcs UCIOMb30BaTh CYKICHUE ¢ YICTOM KadeCTBEHHBIX H
KOJIMYECTBCHHBIX ()aKTOPOB, CIICIIU(PUUCCKUX TSI OL[CHKH.

Metoant OLICHKH, COBMECTHUMBLIC C PBIHOYHBLIM IIOAXOJO0M, BKIIOYAOT MATPUIHOC H6H006p330BaHI/IC.
ManI/I‘lHOC HeHOO6pa3OBaHI/Ie - 3TO MaTeMaTHYCCKUU METOA, I/ICHOJ'II)?,yCMI)II\/'I MNPpEUMYIICCTBCHHO JI1
OIICHKK HEKOTOPBIX BHI0B (I)I/IHaHCOBLIX HHCTPYMEHTOB, TaKHX KaK IOJII'OBBIC IICHHBIC 6YMaFI/I, HC
OCHOBBIBasACH JIMIIb HAa KOTUPYEMBIX LICHAX Ha ONPECACICHHBIC ICHHBIC 6YMaFI/I, a CKOpPEC Ha OTHOUICHHUUN
IOCHHBIX 6YMaI‘ K APYIr'uM KOTUPYCMbIM I€HHBIM 6yMaraM, HCIIOJIb3YCMbIM KaK OpHUCHTHUP.

OCHOBHBIM METOZOM PBIHOYHOTO TOAXOJA SBJSIETCA Memood cpasHenus npoodadc. OH OCHOBBIBAETCS Ha
TOM, YTO YTO IICHBl HMMYIIECTBA OIPENEISIIOTCS PBHIHKOM. TakuM 00pa3oMm, MOKa3aTeNb PHIHOYHON
CTOMMOCTH MOXXHO pacCuuTaTh HAa OCHOBAaHWM W3YYCHUS PBHIHOYHBIX IICH OOBEKTOB HMYIICCTBA,
KOHKYPHUPYIOIIKX IPYT C IPYroM 3a JOJII0 Ha pbIHKE. [IpuMeHsieMBbIil POIeCC COMOCTABICHUS SABISCTCS
OCHOBOTIOJIATAIOIINM IS TIPOIIecca OIEHKH.

[Tocne Toro kak gaHHBIE MO MpoAaxaMm OyAyT oToOpaHBl M BepU(UIMPOBAHBI, CIEIyeT BHIOpaTh M
MMpoaHAJIM3NPOBAaTh OAHY WJIM HCECKOJIBKO C€AWHUILl CPaBHCHMA. EI[I/IHI/I]_U)I CpaBHCHHUA HCIIOJIB3YIOT OBE
COCTaBHBIC YAaCTH, JUII TOrO0 YTOOBI BBIBECTH HEKHH MHOXHTENb (K NpHUMeEpy, IEHy B pacueTre Ha
(pu3nueckyro) eqUHUIYy M3MEpeHHs WM OTHOIICHHE, HAIpHMeEp, IOJydaeMoe JICIICHHEM IPOAAKHON
[CHbI MMYIIECTBa Ha €ro YHUCTBIN A0X04, T.C. MYJbTUIUIMKATOP YHUCTOro A0X0[Ja HJIW 4YMCJIO JICT, 3a
KOTOpOE OKYIaeTcs MOKymKa (OyKB. «TOJIbl MOKYIKI» — Years’ purchase)), KOTOpbIii OTpaXkaeT TOYHbIC
pa3IHUMs MKy 0OBEKTaMM UMYyIIecTBAa. EMMHUIBI CpaBHEHMS, KOTOPbIE TOKYIAaTeId M MPOJAABIHI HA
JAHHOM DBIHKE HCIONB3YIOT NMPH IMPHHSATHM CBOUX PEUICHWH O TMOKYMKE M MpoAaxe, MpUoOpeTaroT
0c00yI0 3HAYMMOCTh, H UM MOJKET MPUAABATHCS OONBIIHIA BEC.

CriennduyeckuMu XapakTepUCTUKaMU 00bEKTOB UMYIIECTBA U CHIEJIOK, KOTOPBIE IPUBOAST K BapHaLUsIM
IIeH, YIUTaYMBaeMbIX 32 HEIBHKUMOCTH, SBIISIOTCS 3J€MEHThl cpaBHeHHUs. [Ipum moaxome Ha OCHOBE
paBHEHMs [IPOJAK OHM UMEIOT pellarolee 3HaueHHe. DJIeMEHTbl CPaBHEHHSI BKIIIOYAIOT:

nepesaBaeMble IMYIIECTBEHHBIC TIPaBa, OrpaHUYeHNS (00OpEeMEHEH M) ATHX TIPaB;
yCIIOBHS (PMHAHCUPOBAHUSI COCTOSIBIICHCS MITH MTPEATIONAraeMOM CHEIKH;
YCIIOBHS apeH/IbI;

YCIIOBUS PHIHKA;

MECTOMOJIOKEHNE 00BEKTa;

bu3nUecKue XapakTepUCTUKH 00BEKTa;

9KOHOMHYECKHE XapaKTEPUCTHKH;

BU/JI HCIIOJIb30BAaHUS U (MJIN) 30HUPOBAHHE;

HaJINMYIKUC ABUKUMOI'O0 UMYIICCTBA, HE CBA3AHHOI'O C HEABUKMMOCTBIO,

AN N N N N Y N N NN

JIpyTHe XapaKTEPUCTUKH (JIEMEHTHI), BIUSAIONINE HA CTOUMOCTb.

YTo05I MMPOBECTHU HCHOCPCACTBCHHBLIC CPABHCHHUA MCKAY HUMYIICCTBOM, SABIAOIIHUMCA MNOPCIMETOM
CpaBHHBaeMOﬁ npoagaKv, W OLCHUBACMbIM HMYIIECCTBOM, Hcnonnurens AOJDKCH pacCMOTPETh
BO3MOXXHBIC KOPPEKTHUPOBKH, OCHOBAHHBLIC Ha pa3jiMuuigX B DJJICMCHTaX CpaBHCHUA. KOppeKTI/IpOBKI/I
MOTyT YMCHBIIWUTL pPas3jinuud MEXKAY KaXIbIM CpaBHUBACMbIM HUMYIHECTBOM W OLCHUBACMbIM
HMYLICCTBOM.

Ilo poccuiickum denepanbHbIM CTaHAAPTAM OLIEHOUYHOM JIESITENIbHOCTH, aHAJIOTOM PHIHOYHOI'O MOJIX0/Aa
SIBJISIETCS CPABHUTEIbHBIN MTOAXO/I.

B cootBerctBuu ¢ 1. 12 @CO Ne 1 poIHOYHBIN (CPaBHUTENBHBIN) MOIXO/ - 3TO COBOKYIHOCTH METOJIOB
OLICHKM, OCHOBAHHBIX Ha TIOJYYEHHH CTOMMOCTH OOBEKTAa OLEHKH ITyTEM CPaBHEHHs OLIEHUBACMOTO
o0bekTa ¢ oObekTamu-aHanoraMu. OObEKT-aHAJIOT - OOBEKT, CXOJHBINH 00BEKTY OLEHKH MO OCHOBHBIM
9KOHOMHYECKHM, MaTepHaIbHBIM, TEXHHYECKHMM M JPYIHMM XapaKTEpUCTHKaM, OIPEICIIAIONIUM €ro
CTOUMOCTb.

PorHOYHBIN (CpaBHHUTENBHBIN) TOAXOA PEKOMEHAYEeTCS MPUMEHSTh, KOTAAa AOCTYIIHA IOCTOBEpHAs M
JIOCTaTOYHAs IS aHaln3a WHGOpPMAIUS O IEHAX M XapaKTePUCTHKAaX OO0BEKTOB-aHAIOTOB. llpn sTOM
MOTYT IPUMEHSITHCS KaK LIEHbI COBEPIICHHBIX CAENOK, TaK U IIEHBI MPEATIOKECHUM.
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B paMkax ppIHOYHOTO (CpaBHUTEJIBHOTO) MOX0/a IPUMEHSIOTCS pa3InyHbIe METO/Ibl, OCHOBAaHHbIE KaK
Ha MIPSIMOM COIIOCTaBJIEHUH OLIEHUBAEMOr0 00bEKTa U 00BEKTOB-aHAIOTOB, TAK U METO/bl, OCHOBAaHHbIE
Ha aHAJIM3€ CTATHCTUYECKUX JaHHBIX U HHPOPMALIUHU O PhIHKE 00BeKTa OleHKHU (IYyHKTHI 13 - 14 ®CO Ne
1).

9.3. [oxoaHblii noaxoa

B cootBerctBum ¢ IFRS 13 mpu uCmonb30BaHUU JOXOJHOTO TOAX0Aa Oymyiiue CyMMbl (Hampumep,
MTOTOKHU JACHEXKHBIX CPEICTB WIIH JOXOJBI U PACXO/IBI) TPE0OPa30BHIBAIOTCS B €IMHYIO CYMMY Ha TEKYIIHUN
MOMEHT (TO €CTh AMUCKOHTHUPOBaHHYI0). [Ipn ncrons30BaHNM TOXOMHOTO TIOX0/Aa OI[EHKA CIIPaBETMBOI
CTOMMOCTH OTPa)KaeT TEKYIINE PHIHOYHBIC OKUAAHUS B OTHOIICHUH TaKUX OYIYIIUX CYyMM.

MeToap! OIIEHKH JOXOIHBIM ITOIX0I0M:
®  METOIBI OIICHKH IO IIPUBEICHHON CTONMOCTH;

e MOIENH OILEHKH OMIMOHA, Takue Kak (opmyma bmaka-llloynca-MeproHa win OWHOMHUATHHAS
MOJIeTh (TO €CTh CTPYKTYypHasi MOJIENb), KOTOPhIE BKIFOYAIOT METOMBI OLIEHKU IO MPUBEACHHOM
CTOMMOCTH U OTPAXKAIOT KaK BPEMEHHYIO, TaK U BHYTPEHHIOIO CTOMMOCTD OTIMOHA; U

° MCTOJ JAUCKOHTHPOBAHHBIX AOCHCKHBIX IIOTOKOB, KOTOprﬁ HCIIOJB3YCTCA IJid OLCHKHU
CHpaBeILHHBOﬁ CTOMMOCTHU HEKOTOPBIX HEMATCPHUAJIbHBIX dKTUBOB.

Mertoapl OLICHKH IO IPUBEIECHHON CTOUMOCTH

IIpusedennas cmoumocms (TO €CTh IPUMEHEHHE JOXOAHOTO MOX0/1a) - 3TO HHCTPYMEHT, UCIIOJIb3yEMbIi
JUTSL CBSI3BIBaHUS OYAYIIMX CyMM (HampuMep, HOTOKOB JICHEXHBIX CPEICTB WM 3HAUYCHHH CTOMMOCTH) C
CYLIECTBYIOLIEH CYMMOM C HCIHOJIb30BAHMEM CTaBKU JUCKOHTHUpOBaHUs. OmnpeleicHue CrpaBeJIMBOU
CTOMMOCTH aKTHBa WJIM 0053aTeNbCTBA C UCIOJIb30BAaHUEM METOJAa OLIEHKHU 10 MPUBEACHHON CTOMMOCTH
OXBAaThIBAET BCE CIEAYIOIINE AIEMEHTHI C TOUKH 3PEHUS YIACTHUKOB PhIHKA Ha ATy OLEHKU:

®  OIICHKA OYIyIIMX ITOTOKOB JICHEXKHBIX CPEJCTB OT OIECHMBACMOI'0 aKTHUBA HJIU 00sI3aTEIIbCTBA,;

° OXHMAaHHUA B OTHOIICHHHN BO3MOXXHBIX H3MCHEHMI CYMMbI W BPCEMCHHU IIOJYUCHUA IMOTOKOB
ACHCIKKHBIX CPEACTB, NPCACTABIIAONINX HCEOIMPEACICHHOCTD, MPUCYIIYIO IIOTOKAM JCHCKHBIX
CpCACTB,

° BpEMCHHAaA CTOUMOCTb ACHET, MPEACTABIICHHAA CTaBKOM 10 6e3pI/ICKOBBIM MOHETApPHBIM aKTUBaM,
CpPOKH mNorami€eHus HWJIN CPOKH ):[eﬁCTBI/ISI KOTOPBLIX COBHAJAOT C MNEPUOAOM, OXBATBIBACMBIM
IMOTOKaMHM JCHEKHBIX CPCACTB, U KOTOPBLIC HEC MNPCACTABJIAIOT HHUKaKOH HCONPECACICHHOCTHU B
OTHOLICHUU CPOKOB H PHCKaA z[e(bonTa A1 UX  ACPIKATCIIA (TO €CThb 6e3pI/ICKOBaH CTaBKa
BOSHal"pa)KI[eHI/IH);

® [[CHA, yIJIaYyMBacMasi 3a MPUHITHE HEONPEICIICHHOCTH, MPHUCYIIEH MOTOKaM JICHEKHBIX CPEICTB
(TO ecTh MpemMust 3a PHCK);

e jpyrue (aKTopbl, KOTOPbIE YYACTHHKH PBHIHKA MPUHSIHM Obl BO BHHMAHHE B CIOKHBIIHXCS
00CTOSTELCTBAX;

e B OTHOLICHWU O00S3aTEIbCTBA, PUCK HEBBINOIHEHHS O0O0S3aTENBbCTB, OTHOCSIIUICA K JaHHOMY
00513aTeNbCTBY, BKIIOYas COOCTBEHHBI KpPEAWTHBIM PHCK MpeanpusaTus (TO €eCTh JIMIA,
MIPUHSBIIIETO Ha ce0s1 00s13aTeNbCTRO).

MeTomp! OTICHKH IO MPUBEIEHHON CTONMOCTH OTINYAIOTCS B 3aBUCUMOCTH OT TOTO, KaK OHH HUCITOJIB3YIOT
3JIEMEHTHI, OMUCAHHBIC BhIme. OHAKO HIDKECIEAYIOIINEe OOIIUe MPUHIIUILI PETYIUPYIOT MPUMEHEHUE
JIIO00r0 METOZAa OLEHKH IO TNPHUBEACHHON CTOMMOCTH, MCIIOJIb3YEMOTO IS OICHKH CIIpaBeIIMBON
CTOMMOCTH:

® T[OTOKH JCHEXKHBIX CPEICTB W CTAaBKH JUCKOHTHPOBAHHS JOJDKHBI OTpaKaTh JOMYIICHUS,
KOTOPBIC HCIMOJIb30BATUCH Obl yYaCTHUKAMH DPBIHKA MPU YCTAHOBJICHWU IIEHBI HA aKTHB WIIH
00513aTEJILCTBO;

® IS MOTOKOB JIGHE)XHBIX CPEJICTB M CTAaBOK JUCKOHTHPOBAHUS JOJDKHBI YUUTHIBATHCS TOJBKO TE
(hakTOpBI, KOTOPBIE OTHOCSTCS K OIIEHHNBAEMOMY aKTHUBY WIIH 0053aTEILCTBY;

® JIJIA TOIr'O 4TOOBI M30€KaTh I[BOP’IHOFO y4u€Ta Wi HC YIIYCTUTDh BJIIMAHHUC (baKTOpOB pucka, CTaBKu
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JUCKOHTHPOBAHUS TOJKHBI OTPaXkaTh JOMYIICHHSI, COBMECTUMBIE C AOMYIEHUSIMH, TPUCYITIMH
MMOTOKaM  JEHEXHBIX cpeacTB. Hampumep, cTraBKa JUCKOHTHPOBAaHHWSA, OTpaKaromias
HEOIPEeJeNICHHOCTh OXKHIAHWH B OTHOUICHWHM Oyaymiero nedonra, OyAeT mnpueMIeMol mnpu
WCTIONB30BaHUH TPEAYCMOTPEHHBIX JTOTOBOPOM MOTOKOB JCHEKHBIX CPEIACTB OT CCYABI (TO €CTh
METO]T KOPPEKTUPOBKHY CTaBKH AUCKOHTHpPOBaHMs). Ta e camas cTaBka He JTOJDKHA TPUMEHSThCS
MIPH WCIONIB30BAaHUM OXXHIAEMBIX (TO €CTh B3BEUICHHBIX C YYETOM BEPOSTHOCTH) IOTOKOB
JICHEKHBIX CPEACTB (TO €CTh METOA OLCHKU MO OXKHIAeMOH MPHUBEJCHHOW CTOMMOCTH), TOTOMY
YTO 0XKHJAEMbI€ ITOTOKH JIEHEXKHBIX CPENICTB YK€ OTPaXKaroT AOMYIIEHHSI O HEOTPEIEIIEHHOCTH B
OTHOIIEHWH Oyaymero nedonTa; BMECTO JTOTO JODKHA  HCIOJIB30BATHCA  CTaBKa
JUCKOHTHPOBAHUSA, COU3MEpPHUMas C PHUCKOM, MPHUCYIIUM OKUAAEMBIM TOTOKaM JEHEXKHBIX
CPEJCTB;

e JIONyIICHHUS B OTHOLICHWH HOTOKOB IEHEKHBIX CPEJACTB M CTaBOK IUCKOHTHUPOBAHMS JOJDKHBI
OBITH TIOCJICIOBATENIBHBIMU MeXIy coOoil. Hampumep, HOMHHANBHBIE TOTOKH JICHEKHBIX
CPEACTB, KOTOpBIE BKIIOUYAIOT 3((deKT HHOIAIMU, TOJDKHBI JUCKOHTHPOBATBHCS MO CTaBKe,
Bmouaronien ddpdexkr wuHbaAmu. HomuHanmbHas Oe3puCKOBas CTaBKa BO3HATPAXKICHUS
BKurouaeT 3 ekt sy, OakTrHdecKre TOTOKH JEHEKHBIX CPEACTB, UCKIoUatonue 3dext
WHOGIAIMA, TOJDKHBI IUCKOHTHUPOBATBCS IO CTaBKe, WCKmodaromeid s3ddexr wua N,
AHalnoruyHeIM o6pa30M IMIOTOKHM JACHCKHBIX CpPEACTB 3a BbBIUCTOM HAJIOIOB JOJIKHBI
JTMCKOHTHPOBATHCS C MCIOJIB30BAaHUEM CTaBKH JTUCKOHTUPOBAHHMS 32 BBIYETOM HasoroB. [ToTokn
JEHEKHBIX CPEICTB J0 YIUIAThl HAJOTOB JIOJDKHBI AUCKOHTHPOBATHCS 110 CTaBKE, COBMECTUMOM C
YKa3aHHBIMHU IMIOTOKaAMU JE€HEKHBIX CPEACTB,

® CTaBKM JIUCKOHTHPOBAaHUS JOJDKHBI YUWUTHIBATH OCHOBOIIOJATrAOIINe KOHOMUYECKHe (DaKkTopBHl,
CBSI3aHHBIE C BAIIOTOM, B KOTOPOH BBIPAKEHBI [IOTOKU JEHEXKHBIX CPELCTB.

OmnpeneneHne CIpaBeIINBONH CTOMMOCTH C HWCIOJIB30BAaHHEM METOAOB OIEHKH 110 MPHUBEISHHON
CTOMMOCTHU OCYIIECTBIISIETCS B YCJIOBHSIX HEOIPEACICHHOCTH, MOTOMY YTO HCIOJIB3YEMbIC MOTOKH
JIEHEKHBIX CPEJCTB SBJISIOTCA CKOPEE PACUCTHBHIMU BEITWYMHAMH, HEXEIHW HU3BECTHBIMH CyMMaMmu. Bo
MHOTHX CJIy4asX KaK CcyMMa, TaKk W CPOKM TIONYYCHHS IIOTOKOB JCHEXHBIX CPEJICTB SIBISIOTCS
HeompeieTIeHHbpIME. [lake TperycMOTpeHHBIe JOTOBOPOM (PUKCUPOBAHHBIE CYMMBI, TaKHE KaK TUIATSKH
0 CCYJIE, SIBJISIOTCS HEOIPEICIICHHBIMHY, €CJIU CYIIECTBYET PUCK aedonra.

Mopgeau oeHKH OIIIHOHA:

e  Mogens neHoobpazoBanus omironos bimka-1lloysa (aurn. Black-Scholes Option Pricing Model,
OPM) — 53T0 MoOelb, KOTOpasi OIpEAEISIEeT TEOPETHYECKYIO IIEHY Ha €BPOINEHCKHE OIIHOHBI,
HO/Ipa3yMeBaloIasi, 4To €Clid 0a30BBI AKTHB TOPIyeTCs Ha PBIHKE, TO I[EHA OIMIMOHA Ha HEro
HESIBHBIM 00pa3oM YK€ YCTaHABIMBAETCS CAMUM DBIHKOM. JlaHHAs MOJENb TOJNy4Hia IIHPOKOE
pacnpocTpaHeHHe Ha MPAKTUKE M, MOMHMO BCErO IMPOYEro, MOXET TAKKe HCIOIb30BATHCS IS
OIICHKH BCEX MPOM3BOJHBIX OyMar, BKJIIOYas BAPPAHTHI, KOHBEPTUPYEMbIC [IEHHBIE OyMard, U Jaxe
JUTSL OLIEHKU COOCTBEHHOTO KanuTana (MHAHCOBO 3aBHCUMBIX (DUPM.

CornacHo Mopenn bmaka-llloyn3a, KiItOUeBBIM 3JIEMEHTOM OINPEAEIEHUS CTOMMOCTH OIIMOHA
ABJISIETCSl OXKUAaeMasi BOJIATWIBHOCTH 0a30BOr0 akTHBa. B 3aBucHMMOCTH OT KoJjieOaHHS aKTHBa, LICHA
Ha HEro BO3pacTaeT WM IMOHIKAETCS, 9TO MPSIMOMPOIIOPIMOHAIBFHO BIMAET HA CTOUMOCTD OMIIHOHA.
Takum o00pa3oMm, ecilii W3BECTHA CTOMMOCTh ONIMOHA, TO MOXHO ONPEJENIUTh YPOBEHBb
BOIATHJILHOCTH OXKHIA€MOM PHIHKOM .

e buHOMmManbHas MOJIENb MpeanoiIaraeT OoOIbIINi 00beM BRIUUCICHUH, YeM Monenb bimka- [loyn3a u
MO3BOJISIET BBOJWTH COOCTBEHHOE pacmpesesicHne IieH. JlaHHas Moaens TakKe H3BECTHA Kak
ounommanbHast Mozenb Kokca-Pocca- Pyounmreitna i C-11-I1-momens.

e bunommanbHas MOACIb Ha€T MNPCACTABICHUC O ACTCPMHHAHTAX CTOUMOCTHU OIIIHUOHA. Ona
OIpeaACIACTCA HC oxmznaeMoﬁ ].IeHOﬁ aKTHuBa, a €ro TeKymeﬁ L[eHOfI, KOTOpasd, CCTECTBCHHO, OTPaKacT
OXXHNAaHWA, CBsA3aHHBIC C 6y,Z[y'I]_[I/IM bunomuaneHas MOJCIbL B Tropasgo OOIBIIIEH CTEIEeHH
Hpchoco6neHa I aHaJin3da JOCPOYHOI'0 MCIIOJHEHUA OIMIHMOHA, IMOCKOJIBKY B HEH YUUTBIBAKOTCS
JCHCKHBIC ITOTOKH B KaXXIOM NIEPpUOAC BPEMEHHU, a HE TOJIBKO HA MOMCHT UCTCUCHUA .

7 MWcrounmk: [faHHble wuHTepHeT-moprama  «Economicportaly:  Mopens  Bmka-Illoymsa  (http://www.economicportal.ru/ponyatiya-
all/black_scholes_model.html)
8 Ucrounuku: Jloperc k. MakxMmutan. MakMumtan «O6 ommmonax»— M.: «MK «Anamutuka», 2002 r. (http://economy-ru.com/forex-
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Meton AUCKOHTUPOBAHHBIX JCHEC/KHBIX IOTOKOB

Cornacho 1. 11 Ipunoxenust B IFRS 3 MeToJ TUCKOHTHUPOBAHHBIX JEHEKHBIX MTOTOKOB HCIIOIB3YETCsI
JUTSL OIICHKH CIIPaBEJIUBOW CTOMMOCTH HEMAaTCPUANILHBIX AKTHBOB. B CBS3M ¢ TeM, YTO OOBEKTHI
UCCJICJIOBAHUS HE SIBIIAIOTCS HEMATCPUALHBIMUA aKTHUBaMH, IaHHBIM METOJl HE pacCMaTpHBAacTCS B
pamMkax Hactosmero Ordera.

Ilo poccuiickum dDenepalnbHbIM CTaHAApPTaM OIEHOYHOM NESTEIBHOCTH, TaK K€ HUMEETCS JOXOIHBIN
MOJIXO/.

B cootBerctBuu ¢ m 15 ®CO Ne 1 moxXomHBIA TOIXOJ - 3TO COBOKYIHOCTH METOJOB OIICHKH,
OCHOBAHHBIX Ha ONPEACICHUH 0’KUAAEMBIX JOXOI0B OT UCIIOJIb30BaHUSA OObEKTA OLICHKH.

JoxonHslii MOOXOX PEKOMEHAYETCSl TMPHMEHSITh, KOTJa CYIIECTBYET JOCTOBepHas HH(opMaIms,
MO3BOJIAONIAs] MMPOTHO3UPOBATh OYAYIIME JOXOIbI, KOTOPbIE OOBEKT OLEHKH CIOCOOEH MPUHOCHTH, a
TaKXKe CBsI3aHHbIE C OOBEKTOM OLIEHKM pacxoapl. B pamkax [OOXOZHOTO MOAXOHA IHPHUMEHSIOTCS
pa3iaryHble METOJbl, OCHOBAaHHBIE Ha JUCKOHTHPOBAHUM JIEHEKHBIX IMOTOKOB U KalMTaIM3alMH 10X0/Aa
(myHKTHI 15 - 17 ®CO Ne 1).

9.4. 3ATPATHbIW Noaxon

B cootBerctBum ¢ IFRS 13 npu 3arpatHoM moaxoje oTpaskaeTcsi cyMMa, KOTOpas IoTpeboBanach Obl B
HACTOSIINI MOMEHT ISl 3aMEHbI TIPOM3BOIUTENBHON CIIOCOOHOCTH aKTHBa (YacTO Ha3bIBAEMOU TEKYIIEeH
CTOMMOCTBIO 3aMEIICHU).

C Touku 3peHHs MMpoaBlia KaKk yyacTHUKA PhIHKA IIeHa, KoTopas Oblia Obl MoJTyyeHa 3a aKTUB, OCHOBaHA
Ha TOM cyMMe, KOTOPYIO MOKYIaTeNb KaK YYaCTHUK PBIHKA 3aIIATUT, YTOOBI MPHOOPECTH MITU TIOCTPOUTH
3aMeIAlOINiA aKTUB, 00JaaloNINil COMIOCTABIUMON IOJIB30M, C yY4EeTOM MOpalibHOTO u3HOoca. llpnumna
9TOIr'0 3aKJII0Yac€TCd B TOM, YTO IMOKYMNATCJIb KaK YYACTHUK PbIHKA HE 3aIllIaTUJI Obl 3a aKTHUB CyMMYy
Ooupllle, YeM CyMMa, 3a KOTOPYIO OH MOI' Obl 3aMEHHUTb IPOU3BOJUTENIBHYIO CIIOCOOHOCTH JaHHOTO
AKTHUBA.

ITo poccuiickum DenepanbHBIM CTaHAAPTAM OIICHOYHOH NESATENLHOCTH, TaK YK€ MMEETCS 3aTpaTHBIN
MMOIXOI,.

B cootBerctBuu ¢ . 18 ®CO Ne 1 3aTpaTHbI TOAXON - 3TO COBOKYIHOCTh METOJOB OLEHKH CTOUMOCTH
o0BeKTa OILIEHKHA, OCHOBAHHBIX Ha OIPENEeNIeHWH 3aTpar, HEOOXOIWMBIX Il TpHOOpEeTeHUs,
BOCIIPOM3BOJICTBA JINOO 3aMelleHHs] O0ObEKTa OIICHKM C YYeTOM H3HOCAa M yCTapeBaHUH. 3aTpaTHBIN
MOJIXOJ] MPEUMYILECTBEHHO MPUMEHSIETCS B TE€X CIIydasx, KOTJa CyIIECTBYET JIOCTOBepHas MH(opMaIus,
MO3BOJISIONIAs OMPEENIUTh 3aTPaThl Ha MPHOOpPETEHHE, BOCIPOHM3BOJICTBO JHOO 3aMelnieHne O0BeKTa
OLICHKH.

B pamkax 3aTpaTHOro Moaxojia MPUMEHSIOTCA pa3InyHble METO/Ibl, OCHOBAaHHBIEC HA ONpECICHIH 3aTpaT
Ha CO3JaHHE TOYHOM KONMHM OOBEKTa OLEHKH WM OOBEKTa, MMEIOLIEr0 AaHAJIOTHYHBIC IOJIEC3HbIE
cBoiicTBa. Kpurtepnu npusHanusi oObeKTa TOUHOH KomHMeH OOBEKTa OLEHKH MM OOBEKTOM, WMEIOIIUM
COIIOCTAaBUMBIE  TIOJIE3HBIE CBOWCTBA, oONpeaenstorcs (deaepaqbHBIMU  CTaHAAPTaMU  OIICHKH,
YCTaHABIMBAIOIIUMH TPEOOBaHUs K MPOBEICHHUIO OLEHKU OTIAEIBHBIX BHUIOB OOBEKTOB OLIEHKH M (WJIN)
IUTS CIeuranbHbIX Henei (myHKTsl 18 - 20 DCO Ne 1).

Cornacho 1. 24 @CO Ne 7, 3aTpaTHBIH MOAX0J PEKOMEHTyEeTCS IPUMEHSATH B CIEAYIONINX CITydasx:

¢ UId OLICHKH 00BEKTOB HEABMXXUMOCTHU - 3C€MCJIBHBIX YYaCTKOB, 3aCTPOCHHBIX 00BEKTAMH
KalluTAJIbHOI'O0 CTPOUTCIILCTBA, WA 00BEKTOB KAUTAILHOIO CTPOUTCIILCTBA, HO HC HUX LI?],CTCI\/'I,
HaIIpUMEpP KWIbIX U HECKUIIbIX HOMCH.[CHHﬁ;

¢ JUIA OLICHKH HEJBM)KMMOCTH, €CJIM OHAa COOTBETCTBYET HanboJiee 3p(HEeKTUBHOMY HCIIOIb30BAHUIO
3€MEJBHOTO0 YYacTKa KaK HE3aCTPOEHHOTO, M €CTb BO3MOXKHOCTb KOPPEKTHON OLIEHKH
(hM3MUeCcKOro M3HOCA, a TaKKe (YHKIIMOHAILHOTO U BHEIIHErO (3KOHOMUYECKOI'0) yCTapeBaHUI
00BEKTOB KATUTATBHOT'O CTPOUTEIHCTBA;

¢ IIpy HU3KOW aKTMBHOCTH PHIHKA, KOT/Ia HEAOCTATOYHO NMAHHBIX, HEOOXOMUMBIX IS TPUMEHEHUS
PHIHOYHOTO (CPaBHHUTEIBHOTO) W JOXOJHOTO TOJXOJOB K OIICHKE, a TaKKe I OICHKH
HEJBKUMOCTH CIICIIMAILHOTO Ha3HAYCHUS M MCTOIL30BaHUA (HAIIpUMeEp, TUHEHHBIX 00BEKTOB,

treyding/binomialnaya-model.html); Bonsmas Duuuknonexus Hedru I'aza (http://www.ngpedia.ru/id159752p1.html)

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
Aa. 35, cTp. 64
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THAPOTEXHUYECKUX COOPYKEHHH, BOJOHAMOPHBIX OalleH, HACOCHBIX CTAaHIWN, KOTEIbHBIX,
WH)KCHEPHBIX CeTeld W NPYrod HEABM)KMMOCTH, B OTHOIIEHHWH KOTOPOW PBHIHOYHBIC NaHHBIE O
CICIIKAX W MPEIJIOKCHHUIX OTCYTCTBYIOT).

Bui1600: U3 nposedennozo evtuie ananusa ciedyem, umo MCPO u ®CO sxnwuaiom 6 ceds 3 nooxooa
npu npoeedenuu ouenku. Hcknwouenuem saensaemcsa paziuyue 6 HAUMEHOBAHUU CPABHUMETbHOZO
nooxooa, no MC®@QO oanusltii no0xo0 Hazvieaemca poiHouHbiM. Tpu nooxoda K oueHke He3A8UCUMDBL
opyz om Opyza, Xomsa KaycOblili U3 HUX OCHObIGAEMCA HA OOHUX U MmeX Jce IKOHOMUUECKUX
npunyunax. Ilpeononazaemcsa, umo 6ce mpu noOX00a O0JHCHbL HPUCOOUMb K OOUHAKOGOMY
pe3yibmamy, 00HaAKo0, OKOHUameAbHOoe 3aKIi0UeHlue 0 CMOUMOCHU 3A6UCHM OM DACCMOMPEHUS 8CeX
UCNOB3YeMbIX OAHHBIX U OM 0COOEHHOCMEll CO2NIACOBANUS 6CeX NOKa3ameeil.

B ceéazu ¢ mem, umo pulHOK 0QUCHOU HeOSUICUMOCHU OOCHAMOUHO DPA36UM, 6 OMKDbIMbIX
UCMOYHUKAX UHGOPMAUUU HAXOOUMCA 00TbUIOE KOTUYECH B0 NPEON0NCEHUII NO RPOOaice U apenoe,
nOIMOMY 6 DAMKAX HACMOAULE20 UCCNE006AHUA NPUMEHEHUE DbIHOYHO20 (CPAGHUMENbHOZ0) U
00X00H020 NOOX0008 ANAEMCA HAUDONEe 00CHOBEPHBIM U UE1eCO00PA3HbIM, UCX00: U3 Uepapxuu
OaHHBIX U ux oocmynuocmu. Hcnonnumens cuumaem uenecooOpazHvsim He HPUMEHSIMb 3AMPAMHbLI
HOOX00, UCX00A U3 MO20 YMO NOMEW|CHUSA G6CHIPOCHHble U HPUMEHEHUEe 3AMPAmHOZ0 RO0X00a
npuseodem K UCKANCEHUIO UM O206bIX PE3YIbMAM08 CHIOUMOCHIU.

9.5. OnNPEOENEHME CTOMMOCTU B PAMKAX CPABHUTEJIbHOIO NOAXOAA

MeTo cpaBHEHHS TIPOAAXK ONPELIIACT CIPaBEIIUBYI0 CTOMMOCTh OOBEKTa Ha OCHOBE aHAJIM3a POk
COIMOCTaBUMBIX OOBEKTOB HEJIBHIKUMOCTH, KOTOPBIE CXOJHBI C OLICHUBAEMBIM OOBEKTOM IO pa3Mepy U
WCTIONB30BaHMI0. [laHHEII MeTO/ IIpe/oaraeT, 9To PHIHOK YCTAaHOBHUT IIEHY /IS OLIEHUBAEMOTro 00BeKTa
TEM JX€ CaMbIM 0O0pa3oM, YTO W JUIsl COIOCTABHMBIX, KOHKYPEHTHBIX OOBEKTOB. J[isi TOro, 4ToOBI
MPUMEHUTH METOJI CPABHUTEIBHBIX MPOAaXK, OLCHITUKHA HUCIIONB3YIOT PSJl MPUHIIUIIOB OICHKH, BKIIIOYAS
TIPUHLIMI 3aMEIIeHUs, KOTOPBHIA TIACUT, YTO CTOMMOCTh HEIBHIKHUMOCTH, KOTOpas HMEeT OOBEKTH -
3aMECTUTENId Ha pBIHKE, OOBIYHO YCTAaHABIMBAETCA HCXOIS W3 3aTpaT Ha NPHOOpPETeHHE «PaBHO
JKETTaeMOTr0 00HEKTa-3aMECTUTEIISI.

[IpumeHeHne MeToma CpaBHHUTEIBHBIX TMPOJAXK 3aKIIYaeTCs B TOCIENOBATEILHOM BBITIOJHEHHUH
CIEAYIOLIUX NEUCTBUM:

e  oApOoOHOE HCCIICOBAHUE PBIHKA C LEJIbI0 IOJYYCHMs JIOCTOBEPHON uHH(popMaiuu 000 BCex
(hakTopax, UMEIOIIMX OTHOIICHHE K 00BEKTaM CPaBHUMOM MOJIC3HOCTH;

e  ONpeAeNCHUE NOAXOASANINX €UHUL] CPABHEHUS U MPOBEJCHUE CPABHUTEIILHOTO aHAJIN3a 0 KaXKI0U
CIUHHIIC;

L4 COIIOCTABJICHHUE OLCHHUBAECMOI'O 00BEKTa C BLI6paHHI:IMI/I 00BbEKTaAMHU CpaBHCHUA C MLCIIbIO
KOPPCKTUPOBKHU UX CTOMMOCTEH WUIM UCKIIOYCHUS U3 CIIMCKa CpaBHUBACMBbIX;

e [IpUBEIEHHE psla CKOPPEKTUPOBAHHBIX TOKa3aTeNell CTOMMOCTH CpaBHUMBIX OOBEKTOB K
CTIPaBEITIMBON CTOMMOCTH 00BEKTA OLICHKH.

B mporiecce c6opa nHGOpMAIIH IO COMOCTaBUMBIM 00bekTaM OIEHIIMK He 00HAPYXKIIT HHPOPMAIIHIO O
COBEPILIEHHBIX CAENKaX KYIUIM-TIPOJa)Kl aHAJIOTHYHBIX OLIEHHBAEMBIM MTOMEIICHUSIM, T.K. HHpOpMAaLus
00 yCIIOBHSIX MPOJAKH U PEANbHOW LIEHE CHENIKH, KaK MPaBUJIO, HOCUT KOH(UACHIMAILHBIN XapakTep.
HO3TOMy pacye€T CTOUMOCTHU 00BEKTOB CpaBHUTCIIBHBIM METOAOM OCHOBBIBAJICA Ha LE€HAX MPCIIOKCHUA
C YYETOM KOPPEKTHPOBOK.

AHanu3 CAENOK MO COMOCTaBUMBIM O0BEKTaM OOECIIeYrBaET OICHINKA HH(OpMAaIUeil o TIeHe aHajIora B
1IeJIOM. DTH JaHHBIE MOTYT MCIOJB30BAaThCS TOJIBKO B TOM CJIy4ae, €CJIM pa3Mephbl aHaIora MACHTUIHBI
pasMepaM OIleHHBaeMOTo 00bekTa. Ha mpakTike 0HM OOBIYHO HE COBMAAArOT. UYT0O cpaBHUBATH OOHEKTHI
HEJBIDKUMOCTH, KOTOPBIE OTIUYAIOTCS [0 CBOWM XapaKTePUCTHKAM, HYKHO HaWTH WX «0O0muit
3HAMEHATEIb.

Bbi60op eAnHULbI CpaBHEHUS

BI:I60p CANHUIIBI CPDABHCHUA 3aBUCUT OT BUA OI_ICHI/IBaeMOﬁ HCABUKMMOCTH, U PA3JIMYHBIMA CCTMCHTAMU
PBIHKa HEABMXKUMOCTH HUCIIOJB3YIOTCA pa3JIMYHbIC CAVMHULIBI CDABHCHHS.

B xauectBe CAWHUILIBI CPABHCHUSA BLI6paHa yYACbHAasA CTOUMOCTDH 00BeKTa HCABMXKHUMOCTH 3a 1 kB.M.

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
Aa. 35, cTp. 64
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I[aHHaH CAWHUIIA CPABHCHHUA HCIIOJIB3YCTCd IOKYIIATCIIsIMH MW IIpOoJaBLaMU,
CrieuajiuCTaMu Ha PBIHKE KOMMep‘IeCKOﬁ HCIABUXHWMOCTH.

a TaKXke JPYruMH

ITociie BBIOOpa €MUHMIIBI CPaBHEHUS HEOOXOAMMO OINPEACIUTh OCHOBHBIC TOKA3aTeIH WM SJICMCHTHI
CPaBHCHHUS, WCIONb3ysl KOTOPbIE MOXXHO CMOJICIIUPOBAaTh CTOUMOCTH OIICHHBAEMOTO OOBEKTa
HEJBIKMMOCTH TIOCPEICTBOM HEOOXOIWMBIX KOPPEKTHPOBOK IIEH MPEIOKEHNS CPABHUMBIX OOBEKTOB
HEJBIKUMOCTH.

O6bem AO0CTYNMHbIX OLEHLUMKY PbIHOYHbLIX AaHHbIX 06 ob6bekTax-aHanorax

Bbrimn poananu3npoBaHHbBIC JaHHBIE U3 CETH MHTEPHET 110 MPOaaXke HEABMKMMOCTH B T. MOCKBa.
MpaBuna oTt60opa 06bEKTOB-aHA/IOrOB A1l NPOBEAEHUS pacueToB

[Ton6op 00BEKTOB-aHATIOTOB MPOUCXOIIII TIO CIEAYIOIUM KPUTEPHSIM:

e Mecrononoxenue: r. MockBa, LleHTpanbHbIN aIMUHUCTPATUBHBIA OKPYT

e Hasnauenue: OducHoe.

e [Inomraas MOMEIICHUH: COMTOCTaBUMAs C OOBEKTOM OICHKHU.

BbIIO BBIABICHO JOCTATOYHOE KOJTHYECTBO TPEANOKEHHUIT MO Hpoaaxke opHCHBIX moMernenuit. ITox6op
aHaJIOTOB M3 YHUCIa MPEIJIOKEHUH OCYIIECTBISUICS C YYETOM OCHOBHBIX II€HOOOpa3ylommx (akTopoB:
MECTOIIOJIOKEHHE OOBEKTA, ITAXK PACTIONIOKCHHUS, IJIOIAb, YIAIEHHOCTh OT METPO, COCTOSIHUE OOBEKTA.

CpaBHMTENbHbIN aHANIN3 06bEKTa OLEHKU U Ka)Xkaoro o6bekTa-aHasora no
BCEM 3JIeMEeHTaM CpaBHEHMS

B pesynbpTrare mpuMeHeHHUs MpaBui OTOOpa OBUIM OTCESHBI OOBEKTHI C IICHOBBIMH XapaKTEPHCTHKAMH,
HETUIIUYHBIMU U1 BBIOOPKH, B COCTaBe€ KOTOPOM OHHU mpexcTaBieHbl. Kak mpaBuio, 3T0 OOBEKTHI,
UMEIOIMEe MHHUMAQJIBHBIC WM MaKCUMajbHblE LEHBI, B CHJIy Yero WX IPUCYTCTBHE B BBIOOpKE
1esnecoo0pa3Ho MPU3HATh HETHITMYHBIM U, KaK CJICICTBUE, MPUBOJUT K BBICOKOH MOTPEITHOCTH TaKOTo
poJia BEIYUCIICHUI.

Ta6bnuua 9.5-1 XapaKTepuCTMKM COMOCTaBUMbIX O6BHEKTOB, MCMOJIb3yeMbIX AJI1 pacyeTa

cnpaBea/iMBoOA CTOMMOCTU 06BEKTOB

JyieMeHT O0beKT-aHajaor O0bexT-ananor O0bexT-ananor Oo0bexT-ananor
O0BbeKT OLEHKH
CpaBHeHHsI Nel No2 Ne3 Ned
DYHKIMOHAIBHOE
Oduc Oduc Oduc Oduc Oduc
Ha3HAYCHHE b ¢ b b b
Tun BceTpoennoe Bcerpoennoe Berpoennoe Berpoennoe Berpoennoe
IIpaso
Bup npasa COOCTBEHHOCTb COOCTBEHHOCTB COOCTBEHHOCTh COOCTBEHHOCTb
COOCTBEHHOCTH
Cyl1ecTByloIiue
ym yromt Her HET HET HET HET
OrpaHHYEHHs paBa
DuHaHCOBBIE
PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE
YCIIOBUSI
YcaoBust pomaxxu THITHYHBIE THTTUYHBIE TUTTUYHBIE TUITUYHBIE THTTUYHBIE
TIpennoxenue /
crenKa MIPEATIOKEHNE MIPEATIOKEHUE TIPEITIOKEHNE TPEITIOKEHNE TPEIIOKEHHUE
aTa MpeIoKCHUS
A pei Cents16ps 2020 CenTs6ps 2020 Cents6ps 2020 Cents6ps 2020 Cents6ps 2020
(aTa CIenKu)
Mocksa, yi. Mocksa, [IAO, p-H Mocksa, [IAO, p-u
24 Mockaa, LIAO, p-u - 1L M p - 1L M p Mockga, LIAO, p-u
KpacHocenbckas . bacmannsbrit, bacmannsbrit, .
MecTo HaXOXKICHUS Bbacmannsrii, yi. bacmannbri,
Hyoxnss, 1. 35, cTp. Kasaxosa. 8C2 Baymanckas yir., Py0noBckas Hab., vreiicxmii TvImK. 6
64 ’ 6C2 3Cl yr YIHE,
MHUHHUCTPATUBHBIN
An p LIAO LIAO LIAO LIAO LIAO
OKpyT
Emoatimas Baymanckas Kypckast Baymanckas DIEKTpO3aBOACKas Kypckas
CTaHIMSI METPO M YP M p yP
Ynoberso
PpacronoKeHus
(OTHOCHTENBHO
OCTaHOBOK 7 muH. [Termkom 5 muH. [Termkom 7 MUH. TIEIITKOM 17 mun. [emrkom 4 muH. [Temkom
00IIECTBEHHOIO
TpaHCIIOPTa, CTAlUi
METPO)

9 cMm. 8.4. Ananus q)aI(TI/I'-IeCKI/IX JAHHBIX O II€HAaX CACJIOK 1 (I/IJ'IH) npez[nox(eﬂuﬁ ¢ 00bEKTaMH HEJBHKUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLIEHUBACMBIi 00BEKT.

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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DyieMeHT OBLeKT OUEHKH O0beKT-aHajaor O0beKxT-aHanor O0beKxT-aHanor O0beKT-aHaaor
CpaBHEeHHsI th Nel Ne2 Ne3 Ned
OmaK 9 4 2 5 3
PacCIoOJIOKCHUA
Hanmune Bxoma OOGrmwmit OO6mmit OO6mmit OO6mmit OO6mmit
1 nuHus 1 nuHus 1 nuHus 1 nunus
Pacnonoxenune BTOPOCTEIIEHHON BTOPOCTETIEHHON BTOPOCTENEHHOH 1 muaNsS BTOPOCTENEHHOH
YIIULBI YIIULIBI YIIHLIB YIIMLIBL
OO6was miIoIaib, 146,00
B M 316.20 871,4 239,4 671 403,0
Otzmenka OducHast oTenKa OducHast oTremnKa OducHast oTeNKa OducHast oTaeNKa OducHast oTeNKa
Eyega TIPCATOACHIA, 85 000 000 28728 000 59 048 000 43524 000
Hamunuune HIIC na na Her Ja
Hena npepnoxenit 70833 333 23940 000 59 048 000 36 270 000
6e3 H/IC, py6.
Konraxrmaz 983 666-57-07 981 666-83-60 981 666-35-38 495 231-85-28
nH(popManus
https://www.domofo
S eKTPOHHAS https://www.cian.ru/ | https://www.cian.ru/ | https://www.cian.ru/ | nd.ru/kommerchesk
g sale/commercial/238 | sale/commercial/226 | sale/commercial/231 | ayanedvizhimost-na-
CePLIK 288827/ 904042/ 479698/ prodazhu-moskva-
2862103454
CroumocTs 3a 1
KBw.. y6. ¢ HIIC 97 544 120 000 88 000 108 000
CroumocTs 3a 1
KBM., py6. Ge3 HIIC 81287 100 000 88 000 90 000

UcTouHmMK: coctaBneHo OLeHLMKOM

Ta6bnuua 9.5-2 Pacuer croMMocCTu
77:01:0003020:2469

1 kB.M.

nomMeweHna C KapgacrposbiM HOMeEpOM

eMENT CDABHEHIsI Exnnnna O0BbeKT OobexT-anagor | O0beKT-aHaJor O0BbeKT-aHaJor O0BbeKT-aHaJIor
. P H3MepeHust OLIEHKH Nel Ne2 Ne3 Ned

g;“;;‘éw"*e““” pYS. 70 833 333 23 940 000 59 048 000 36 270 000

TTomans oobekTa KB.M 146,00 871,40 239,40 671,00 403,00

CroumocTs 3a

eIMHUIY TUTOIATN py6./KB.M - 81287 100 000 88 000 90 000

6e3 HIIC

IlepenaBaemble npaBa Hoseputenpioe COOCTBEHHOCTD COOCTBEHHOCTD COOCTBEHHOCTD COOCTBEHHOCTD

yIpaBJeHHe

Koppexruposka Ha o ) o o o o

niepeiaBaeMble IpaBa & 0% 0% 0% 0%

E:Iffpe“mpo“a’“m PY6./KB.M - 81287 100 000 88 000 90 000

DUHAHCOBBIC YCIOBUS

CIeNKH PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC

KoppekrupoBka Ha o ) o o o o

(pMHAHCOBEIE YCIIOBHS & 0% 0% 0% 0%

Egggf’pe“mp(’mﬂﬁa" PYB./KB.M - 81 287 100 000 88 000 90 000

YcnoBus TIpOJaXKH TUITHYHBIC TUITHYHBIC THITUYHBIC THITUYHBIC THITUYHBIC

KoppekTupoBka Ha % ) 0% 0% 0% 0%

YCJIIOBHUS IPOJAAXKHU

If;‘}f:pe“mp"“a““a" PYB./KB.M - 81 287 100 000 88 000 90 000

Hara npeznoxeri Cents6ps 2020 | Centsiops 2020 | Centsbps 2020 |  Centabps 2020 | Cenrsips 2020

(aTa CIenKu)

Koppekrupopka Ha

JaTy MpeJuIoKeHus / % - 0% 0% 0% 0%

TIPOIAXKHU

Ee“lffpe‘”“p“a”“a" PY6./KB.M - 81287 100 000 88 000 90 000

Tpennoxenue /

cxenKa NPEUIOKEHHE NPEUIOKEHHE NPEUIOKEHHE NPEUIOKEHHE NPEUIOKEHHE

KoppekrrpoBka Ha

mpolecce Topra

Eggfpe“T“pOBa““a" PY6./KB.M - 73483 90 400 79 552 81 360

?f;ay};ﬂnnpamsﬂsm 11AO 11AO 11AO 11AO 11AO

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

Aa. 35, cTp. 64
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JIeMeHT ChaBHEHHSE Eannnna O0BeKT Oo0bekr-anaaor | OobekT-aHajaor O0beKT-aHaJIor O0beKT-aHAJIOT
P H3MepeHust OLIEHKH Nel Ne2 Ne3 Ned
MockBa, yi. Mockaa, IIAO, Mockga, ITAO, Mockga, LIAO, p- Mocksa, IIAO,
Kpachocenbckast | p-H bacmanHblil, | p-H bacmaHHbIH, H bacmanHbIi, p-H bacmaHnHbIi,
MecTo HaXOXACHHS N
Hmxnss, 1. 35, yi. Kasakosa, baymanckas yi., Py6moBckas Hab., ITyretickuii
cTp. 64 8C2 6C2 3C1 TYIHK, 6
KoppekrupoBka Ha % B 0% 0% 0% 0%
MECTO HaXOXKICHHS
gé‘gfpe“mp”a““a" PYB./KB.M - 73483 90 400 79552 81 360
ﬁggganmaﬂ CTaHumA Baymanckas Kypckas Baymanckas DeKTpo3aBoJICcKast Kypckas
ZifggHHOCTL ot 7 muH. [lemkom | 5 muH. [lemkom 7 MUH. NEIIKOM 17 mun. Iemkom 4 muH. [Temkom
Koppextuposka Ha
YAaJIeHHOCTh OT % - -5,0% 0,0% 10,0% -5,0%
METpo
Sj::pe”“p"“a”“a" PY6./KB.M - 69 809 90 400 87 507 77 292
Tun nomemieHus BceTpoennoe BceTpoennoe BceTpoennoe BceTpoennoe Berpoennoe
KoppexrupoBka Ha % ) 0% 0.0% 0% 0.0%
THI HOMEIICHUS
S:;:pemp‘ma““a" PY6./KB.M - 69 809 90 400 87 507 77 292
1 nmuaMsS 1 nmuaMsS 1 nmuHMsS 1 nmuHusS
Pacnionoxenue BTOPOCTEIICHHO BTOPOCTEIICHHO BTOPOCTEIICHHO 1 stHAS BTOPOCTEIICHHO
W yJULbl W yJULbl W yIuLbl W yIULbL
Koppekrrposka 0% 0% -14% 0%
Eé‘lffpe”“p"”““a" PYB./KB.M - 69 809 90 400 75 256 77292
Hamuue Bxona OOmmit OOmmit OOmmit O6umit OO0mmuit
KoppexkrtripoBka 0% 0% 0% 0%
S:;:pemp‘ma““a" PY6./KB.M - 69 809 90 400 75 256 77 292
Haznauenune
JE—— Oduc Oduc Oduc Oduc Oduc
KoppekTtupoBka Ha % ) 0% 0% 0% 0%
Ha3HaYeHHE
gggfpe“mp"m“a" PYB./KB.M - 69 809 90 400 75 256 77292
OTax pacHoIokKeHus 9 4 2 5 3
Koppexritposia ta % - 0,0% 0,0% 0,0% 0,0%
ITAXK PACIIOIOKEHHS
§§§fpeKT“p°BaH“a" PYB./KB.M - 69 809 90 400 75 256 77292
OO6uast mIommap 146,00 871,40 239,40 671,00 403,00
Koppexritposia ta % . 21,3% 5,7% 17,5% 12,1%
OOLIYIO TUTONIATb
§§§fpeKT“p°BaH“a" PYB./KB.M - 84 678 95 553 88 426 86 644
Ortenka HOMEILEHH Odncnas O¢ncnas Odncnas Oducnast oTaenKa Odpucras
OT/eNKA OT/eNKA OT/IeNKa oT/IeNKa
Koppeiriposra ta % - 0,0% 0,0% 0,0% 0,0%
COCTOSIHHE OTACIKH
g::fpe‘”“p“a“"a" pY6./KB.M - 84 678 95 553 88 426 86 644
Cpennee apupMEeTHIECKOE 3HAUCHHE 88825
psiia JaHHbIX
Boi6opounas qucrepcnst 22 459 852
Cpe/iHee KBapaTHIECKOEe OTKIIOHEHHE
10 BBIOOpPKE (KOPEHb U3 BEIOOPOYHOM 4739
JIVICTICPCHN )
Koadpuument Bapnarmu - oTHOIIEHHE
CPEAHEKBAAPATHIECKOTO OTKIOHCHHS
K cpeaHeii psaa. Beibopka (1o 50
KaHOHaM CTaTHCTHKH) ABJISETCS 0
OJTHOPOJHOM, eciu KO3 HULUEHT
Bapuauu <30%
BEIBOJIBI
Obman mcTas % 26,30% 5,70% 41,50% 17,10%
KOppEKIHsI
1/(Sn+1) 0,79 0,95 0,71 0,85
Becosoit % - 0,239 0,288 0,215 0,258
K0d(dunmeHt
Bxnan ananora py0./kB.M - 20 238 27 519 19012 22 354

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

Aa. 35, cTp. 64
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JIeMeHT ChaBHEHHSE Eaunnna O0bexT O6bexT-ananor | O0beKkT-aHajaor O0bexT-aHaaor O0beKT-aHAJIOT
P H3MepeHust OLIEHKH Nel Ne2 Ne3 Ned

VaenbHasi CTOUMOCTb

3a 1 kB.M. 6e3 HIIC py6./xB.m 89123

UcTouHMK: paccunTaHo OLEeHLMKOM

Ta6nm.|a 9.5-3 Pacuer cromMmoctTM 1 KB.M. noMewleHuss C KagactpoBbiM HOMEpPOM

77:01:0003020:2381

JIeMeHT ChaBHEHHS Eaxnnunna O0BeKT Oo0bekT-anaaor | OobekT-aHajaor O0beKT-aHaJIor O0beKT-aHAJIor
P H3MepeHus OLIEHKH Nel Ne2 Ne3 Ned
g;‘*ﬁ;%em"”‘e“"” Pyo. 70 833 333 23940 000 59 048 000 36 270 000
ITnomans oObeKTa KB.M 146,00 871,40 239,40 671,00 403,00
CroumocTs 3a
eIMHULY IUIOLIAAN py0./KB.M - 81 287 100 000 88 000 90 000
6e3 HIIC
IlepenaBaemble npaBa Hosepureibioe COOCTBEHHOCTh COOCTBEHHOCTb COOCTBEHHOCTb COOCTBEHHOCTb
ynpaBjieHHE
neperamaeume npasa_| % : 0% 0% 0% 0%
S:::gi‘ﬁi‘ga‘”m Py6./kB.M - 81287 100 000 88 000 90 000
DuHaHCOBBIE yciioBust
CHEIIKH PBIHOYHBIC PBIHOYHBIC PBIHOYHBIC PBIHOYHEBIE PBIHOYHEBIC
umanconme yesoms | % : 0% 0% 0% 0%
5:;522‘3‘%‘%"8““3"‘ PYB./KB.M - 81 287 100 000 88 000 90 000
Ycnosus TIPO KU TUITHYHBIC TUITHYHBIC THITNYHBIC THITNYHBIC THITNYHBIC
5:;522‘3‘%‘%"8““3"‘ PYB./KB.M - 81287 100 000 88 000 90 000
(Z)[;TTZ ‘1‘;:‘1?(3?6““” Cents6ps 2020 | Cenrsiops 2020 | Centsbps 2020 |  Centsabps 2020 | Cenrsibps 2020
Koppekruposka Ha
[Ty MpeUTOKEeHNUs / % - 0% 0% 0% 0%
TPOJAKU
Eé‘ﬁf‘éi‘;ﬁ;‘ﬂ‘?a’”“ PY6./KB.M - 81287 100 000 88 000 90 000
Tpennoxenne /
cnenka PE/IIOKEHIE PEIIOKEHIE IPE/IOKEHIE PE/IOKEHIE PE/IOKEHHIE
KoppekrupoBka Ha
mpoliecce Topra
Eggfgﬁ;‘;ﬁ‘;ﬂ‘ga’m" PY6./KB.M - 73483 90 400 79 552 81 360
OAfgdyI:HI/ICTpaTHBHBIH ITAO ITAO AO AO AO
MockBa, yi. Mockga, ITAO, Mockga, ITAO, Mockaa, LIAO, p- Mocksa, IIAO,
MecTo HAXOKICHHS Kpacnocensckas | p-H bacmanseli, | p-H bacMaHHBIH, H bacMaHHbI, p-H bacmaHHBI,
i Hwxwnsts, 1. 35, yi. Kazakosa, Baymanckas yn., | PyOuosckas Ha0., Iyretickuit
cTp. 64 8C2 6C2 3C1 TYIHK, 6
etro o % : 0% 0% 0% 0%
g::fg:‘g:’gga““a" pY6./KB.M - 73483 90 400 79 552 81 360
ﬁgf;anmaﬂ CTaHTu Baymanckas Kypckas Baymanckas DnekTpo3aBoJicKas Kypckas
z:fggHHOCTL ot 7 muH. [lemkom | 5 muH. [lemkom | 7 MHH. meIKOM 17 mun. Ilemkom 4 mun. [Temkom
Koppekrupopka Ha
YIOaJIEHHOCTH OT % - -5,0% 0,0% 10,0% -5,0%
METpO
E?ﬁf%i‘ﬁi‘ﬂ"c‘m‘“" PYB./KB.M - 69 809 90 400 87 507 77292
Tun noMeneHus Berpoennoe Berpoennoe Berpoennoe Berpoennoe Berpoennoe
-
Eggf%i‘%‘g’c“a“” PY6./KB.M - 69 809 90 400 87 507 77 292
1 nuHus 1 nuHus 1 nuHUs 1 nuHus
Pacmonoxxenne BTOPOCTECIICHHO BTOPOCTECIICHHO BTOPOCTCIICHHO 1 nmuaus BTOPOCTECIICHHO
LA i ynuusl LA # ynuipt

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,
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JIeMeHT ChaBHEHHSE Eannnna O0BeKT Oo0bekr-anaaor | OobekT-aHajaor O0beKT-aHaJIor O0beKT-aHAJIOT
P H3MepeHust OLIEHKH Nel Ne2 Ne3 Ned

KoppekrtrpoBka 0% 0% -14% 0%

CKOppeKTHpOBaHHAs B

neta 6e3 HJIC py6./KB.M 69 809 90 400 75 256 77292

Haimuue Bxona O6mwmit O6mwmit O6mit OO0wmit OO0

Koppekruposka 0% 0% 0% 0%

CKOppeKTHpOBaHHAs )

Leta 63 HJIC py0./KB.M 69 809 90 400 75 256 77292

Haznauenune

JE— Oduc Oduc Oduc Oduc Oduc

Koppextuposka Ha % ) 0% 0% 0% 0%

Ha3HaYCHHE

CKOppeKTHpOBaHHAS )

neta 6e3 HJIC py6./KB.M 69 809 90 400 75 256 77292

DTa) pacHoIOKEHHUS. 9 4 2 5 3

KoppexTuposxa na % - 0,0% 0,0% 0,0% 0,0%

9TaX PACIOJIOKCHHUS

CKOppeKTHpOBaHHAS )

neta Ge3 HJIC py6./KB.M 69 809 90 400 75 256 77292

OO61as miomaib 316,20 871,40 239,40 671,00 403,00

Koppextuposia na % - 11,5% -2,9% 7,9% 3,0%

00110 IJIOIIA/h

CKOppeKTHpOBaHHAS )

neta 6e3 HJIC py6./KB.M 77837 87778 81201 79 611

Ortzernka HOMELIEHHs Otucnaz Ogucnaz Otucnaz Oducnast oTaenka Otucnaz

OT/ENKA OT/ENKA OT/ENKA OT/IENKA

Koppextuposia na % - 0,0% 0,0% 0,0% 0,0%

COCTOSIHHE OT/ICIIKH

CKOppeKTHpPOBaHHAS )

neta 6e3 HJIC py0./KB.M 77837 87778 81201 79611

Cpennee apupMeTHIECKOE 3HAUCHHE 81607

psijia TaHHBIX

Bri6opounas qucriepenst 18 814 331

Cpe/iHee KBaapaTHIECKOE OTKIIOHEHHE

110 BBIOOpPKE (KOPEHb U3 BBIOOPOYHOM 4338

JIMCTIEPCHH)

Koaddunnent Bapuaiuu - oTHOLIEHHE

CPE/IHEKBAAPATHYECKOTO OTKIOHCHHUSI

K cpenHei psaa. Berbopka (o 506

KaHOHAM CTATHCTHKH) SIBIISICTCS

OJIHOPO/IHOM, eciu KO HuIieHT

Bapuauu <30%

BriBob1

Obmax wmra % 16,50% 2,90% 31,90% 8,00%

KOPPEKIHsI

1/(Sn+1) 0,86 0,97 0,76 0,93

Becosoit % - 0,2443 0,2756 0,2159 0,2642

K03 b uIHeHT

Bkunaj anarora pyo./KB.M - 19 016 24 192 17531 21033

VnenpHast CTOMMOCTH py6./kB.M 81772

3a | KB.M.

UcTouHuMkK: paccuntaHo OLeHLNKOM
Kommeumapuu K pacuemHvim maﬁﬂuuam:
VmopzoebleaHue

CornacHo naHHbIM cnpaBoyHHKa «CrpaBouHuk OneHnrka HenmwkuMoctd — 2020. OducHo-Toprosas
HEJIBKUMOCTh W CXOJIHbIe THUIBI 00BeKTOB. Koppektupyromue KodQOUIMEHTHI W CKUAKH ISt
cpaBHMTEIbHOrO momxozia». Jlehidepa JILA., Kpaiinukosa T.B. UsmatenbctBo: TIpMBOIKCKUA IICHTP
METOANYECKOTO 1 HH(popMamoHHoro odecneyenus ouenku, Hwkauit HoBropoa, 2020 r. koppekTupoBKa
Ha TOPT UMEET CIEAYIONINe 3HAYCHUS:

Ta6bnuua 9.5-4 [inanasoH KOPPEKTUPOBOK Ha YTOprosaHue

CxMaIKK Ha L eHbI OOUCHO-TOPTOBONH HEABIDKUMOCTH NO MHEHMIO
OUSHIIMKOB Ha AKTUBHOM Phitke 1. BhicoxkoknaccHbie ohrchl
(Odmicei knaccos A, B

Ne Kareropua ropoaos Cpenvee Pacwupertbin
IHaueHne WHTepBan

1_| Mocksa 9.6% 6.7% | 125%

2 | Canxr-lerepbypr 10.0% 7.3% 12.7%

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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KoppekTtupoBka Ha TOpPr IpUHSATA B pa3Mepe CpelHero 3HaueHus auamnazona 9,6%

Mecmo naxoxcoenus

DaKkTOp MECTOMOIOKEHUS ONPEACISAETCS COBOKYIHOCTHIO CIEAYIOMNX HEHOO0Pa3yOINX MapaMeTpoB:
v/ pacrojioKeHHe B 3aBUCMMOCTH OT YJAAJIEHHUs OT LEHTPa ropoja, OTHOCHTEIBHO aJIMHHHCTPATHBHBIX
OKpYTOB;

v/ yIaJeHHOCTb OT METPO (IEIIEXO0IHAsH/ TPAHCIIOPTHAS JIOCTYITHOCTE);

Pacnonoxxenne 0THOCUTEIIBHO AIMHUHUCTPATUBHBIX OKPYT'OB U LICHOBLIX 30H T'. MoCKBBI

B cBsmBum ¢ Tem, YTO OOBEKT OIEHKH W OOBEKTHl AaHaJOTH pacloiokeHbl B LleHTpampHOM
aJMHHHACTPATHBHOM OKPYT€ KOPPEKTHPOBKA HAa MECTOMOJIOXKEHHE HE TpeOyeTCsl.

Yoanennocmv om mempo

ITokaszarenp ymajJeHHOCTH OT OJivKaiimel CTaHIMM METPOIOJUTCHA OTpPaXkaeT WM3MCHCHHE
(TOBBIIIIEHNE/CHIDKEHUE) CTOMMOCTH | KB. M HEIBIDKUMOTO UMYIIIECTBA B 3aBUCHMOCTH OT YJAJIIEHHOCTH
OT OJMKAUIICH CTAHIIUU METPOTIOIUTEHA. 3aBUCUMOCTD CIIEAYIONIas: CTOMMOCTh | KB. M TEM BBIIIE, YeM
0JinKe 0OBEKT PACIIONIOKEH K METPOIIOIUTEHY.

KOppeKTHPOBKA Ha yAaleHHE OT METPO IPHMEHSIACh HA OCHOBAHMH AHATHTHUYECKUX JAHHBIX

BeniMuMHa KOPPEKTUPOBKM Ha yAasieHUe oT MeTpo

A0 MeTpo
TpaHcnopTom
(6onee 15 muHyT
newkom)

A0 5 MUHYT o7 5 A0 10 MUHYT o1 10 a0 15 muHyT
00/0A newxkom newxkom newxom
(8kniounTENBHO) (BknounTENBHO) (exkntounTenbHO)

A0 5 MUHYT
newxkom 1 1,05 1,10 1,15
(exnouMTENBHO)
o7 5 a0 10 MuHyT
newkxkom 0,95 5 ¢ 1,05 1,10
(BKAtOUMTENBHO)
o1 10 a0 15 mMuHyT
newxom 0,90 0,95 1 1,05
(BKNHOUUTENBHO)
A0 MeTpo
TpaHcnopTom
(6onee 15 muHyT
newkom)

Ta6auua 9.5-5 Pacyér KOppEeKTUPOBKU Ha yYAASIEHHOCTb OT METPO

T T OFbeKT OLeHKH O0beKT-aHanor O0BbeKT-aHAJIOT O0beKxT-anaior O0beKT-anaunor
Nel N2 Ne3 N4
brnwskaiimnas cTaHIUs METPO baymanckas Kypckas baymanckas OneKTpo3aBojcKas Kypckas
Y 1ageHHOCTh OT METPO 7 muH. Ilemkom 5 mun. [lemkom 7 MHH. MEMIKOM 17 mun. Iemkom 4 mun. ITemkom
Jlviana3oH yJanaeHus OT METPO 5-10 MuH Jlo 5 Mun 5-10 muH Bonee 15 mun. Jo 5 mun
Koppekruposka, % -5,0% 0,0% 10,0% -5,0%
Ilnowaow

CornacHo naHHBIM cripaBouHuka «CrnpaBounuk Oueniuka HeasmwkuMmoctn — 2020. OducHo-Toprosas
HEJIBKUMOCTh W CXOJIHbIE THUIBI 00BeKTOB. Koppektupyromme KodQGUIMEHTHI W CKUAKH IS
cpaBHUTENbHOrO monaxoxay. Jleddepa JLA., KpaiinukoBa T.B. MznarensctBo: IIpuBOMKCKHMI LEHTP
METOJIUYECKOTO U MH(POpMAIMOHHOTO obecnieuenus onenkn, Huxauit HoBropos, 2020 r. 3aBHCHMOCTB
[EHBI OT TUTOIIAIN UMEET CISAYIONINA BU;

10 https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html
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3aBMCUMOCTb YAEJIbHOM LieHbl OT nJiowaamn o6bekTa

320MCHMOCTL YACABMOR UeHbl OT NAoWR AW 06vexTa oPucHo-
TOProsoro Hassavennn s r. Mocxksa.
Aosepurenvmbii nuTepsan

0,90

0,80

070 Y = 12385001
0,60 4 = 1'2?4‘-01(4
050 1 Ty = L2370
040 4 ' y v ey '

0 500 1000 1500 2000 2500 3000 3 500

®  CPEANELE IHICHNE
MUHMMAN BHAR TPAMKLA QOBEPMTENBMHOTO MHTEDBANS
A MIKCHMANBMAR TPAMMLLE A0REPIUTEIBMOID MNTEREANA

Koaddumment koppektupoBku paccumthiBaics mo ¢opmyne K=1,2354 * X”-0,104, rae X momans
00BEKTa B KBaJIPATHBIX METPAX.

Tabnuua 9.5-6 Pacyér KOppPeKTUPOBKM Ha maowaab /1S MOMELleHUMsi C KajacTpPoBbIM
HoMepom 77:01:0003020:2381

T TR OFbeKT oueHKH O0beKT-aHaior O0beKxT-aHauor O0bexT-anajaor O0beKT-aHaJIoT
Nel N2 Ne3 No4
TIno1ma s MOMENIEHUSs, KB. M. 316,20 871,40 239,40 671,00 403,00
Koppextupyronmii ko3pdurment 0,68 0,61 0,70 0,63 0,66
KoppekTtrpoBka 11,48% -2,86% 7,94% 3,03%

Ta6bnuua 9.5-7 Pacuyétr KOpPpPeKTMPOBKM Ha mJiowanb ANA MOMELWEHUs C KaaacTpoBbIM
HoMepom 77:01:0003020:2469

O0beKxT-aHaior O0beKxT-aHauor O0bexT-anaunor O0beKT-aHAJIoT

DJIeMeHTbI CPaBHEHUS OO0BbeKT OLeHKH Nel Ne2 Ne3 Ned
TLnora s MOMEIIEHHS, KB. M. 146,00 871,40 239,40 671,00 403,00
Koppekrupyromuii ko3humeHt 0,74 0,61 0,70 0,63 0,66
Koppekrrposka 21,31% 5,71% 17,46% 12,12%
Pacnonooicenue

CornacHo naHHbIM cnpaBoyHHKa «CrpaBounuk Onennirka HenmwxkuMoctd — 2020. OducHo-Toprosas
HEIBWKMMOCTh U CXOAHBIE TUIBI 00BEKTOB. Koppektupyromme Ko3QQGUIMEHTHI W CKUAKH IS
cpaBHMTEIbHOrO moaxozia». Jlehidepa JILA., Kpaiinukosa T.B. UsmatenbcTBo: TIpMBOIKCKUE IICHTP
METOANYECKOTO 1 HH(popMamoHHoro odecneyenus ouenku, Hwkauit HoBropoa, 2020 r. KoppeKTupoBKa
Ha pacroJIoKEHNE KPACHON JINHUU UMEET CIICAYIOIIEE 3HAUCHHE:

AnanasoH KOPPEKTUPOBKMU Ha PacnosioXKeHue

OTHOWeHWe yAenbHON LeHbUapeHAHON CTABKM TOPMoBOro obLeKTa,
pacnonoXeHHOro BHYTPW KBapTana, K yaensHoN UeHe/apeHnHOW
CTABKe TAKOro ¥e ToproBoro o6LeKTa, pacnonoxeHHOro Ha KpacHoN

MUHUK
Ne Kareropwa ropoaoce CpegHee | PaclwiMpeHHbIR MHTepEan
IHaYeHHa
1 | Mockea 0.80 075 | 0.88

Ha oOCHOBaHMH  BBIIICH3IOXKCHHBIX  JAaHHBIX, BO3MOXHO COCTaBHTH  CICAYIOIIYIO  MATPHILY
K03 QHUIIUCHTOB:

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
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Ioka3aTesb 1 mHus 1 1MHKMSA BTOPOCTENEHHON JOPOTH Buytpu xBaprana
1 nuHusA 1 1,16 1,25
1 1MHHUS BTOPOCTENEHHOM 0,86 1 1,075
Jloporu
BuyTpu xBaprana 0,8 0,93 1

Ta6bnuua 9.5-8 PacueTr BeNMuYMHbI NMOMPaBKM Ha PacnosioKeHUEe OTHOCUTENIbHO «KPAaCHOM
JINHUN»

JMeMenTLI cpapHenus O6LeKT OLeHKH O0beKxT-ananor O0beKxT-aHanor O0beKxT-ananor O0BbeKT-aHaIor
Nel N2 Ne3 N4
1 muaMsS 1 muaus 1 NS 1 nuHus
Pacnionoxenune BTOPOCTEIICHHOM BTOPOCTEIICHHOM BTOPOCTEIICHHOM 1 nuHuS BTOPOCTEIEHHOM
YJIULIB YJIULBI YJIHLBI YJIULIB
KoppekTnpoBka 0% 0% -14% 0%

Brecenue secoguvix koagpghuyuenmos
CornacHo tpeboBanmsM ©@CO, HE0OX0AUMO TIPOU3BOAUTE 000CHOBAHNE BCEX PACUETOB U PE3yIBTATOB B
otdeTe 00 OICHKeE.

HeoOxomumo paccuurtaTh mapamerp, OOpaTHbI YAETbHOMY BECy CYMMBI KOPPEKTHPOBOK IO Ka)XIOMY
aHaJiory B 0o0IIeil cyMMe KOPPEKTHPOBOK aHAIOroB (d4eM OoJibllle YACTbHBIH BEC, TEM MEHbIIE BECOBOM
Koadduient u Hao60poT). [lpon3BoanTs pacder mpepiaraeTcs Mo Cieayrmei popmyre:

K = (Sa|+D /(S| +1)
- (Sal +D /(S| + D) + (Sa| + D (S, +1) +... + (Sa| + D /(S| +1)

e,
K — uckomslii BecoBoii k03¢ HUIHEHT;
N —HOMep aHajora

A - cyMMa KOPPEKTHPOBOK IO BCEM aHAJIOTaM;

w

L.n - cymMa KOPPEKTHPOBOK aHAJIOTa, JIJIsi KOTOPOTO MPOU3BOIUTCS PACUET;

wn

1 - cymMMa KOppeKTHPOBOK 1 —T0 aHayora;

2 - cyMMa KOPPEKTHUPOBOK 2-TO aHAJIOTa;

(2N p)

N - cymMMa KOPPEKTHPOBOK N-TO aHAJIOTA.

(S:+1)
Hannyro ¢opMyiy MOXKHO YIPOCTUTH, YMHOKUB YUCIUTENb U 3HaMEHaTeJ)b Ha 1/
MOy IUM

, B pe3yJbTaTe

K 1S, .| +D)
S LS|+ 1) + 1S, | + D) +... + 1/(S, |+ D)

Od4eBHIHO, YTO 3aBUCHMOCTH Beca OT CYMMBI KOPPEKTHPOBOK HE JTMHEIHAS, HHAYE paclpeiesieHIe BECOB
OBLTO OBI TOpa30 MPOIIIE IO MPSMOH MPOMOPIINH.

Takum 00pa3oM, OLEHIIUK JUIsI pacdyera YACIbHBIX BECOB HCIOJNB3YET MOCICAHION (OpMyITy Ui
JAJIbHEHIINX pacyeToB CIIPAaBEJIMBON (PBIHOYHOM) CTOMMOCTH O0BEKTa OLICHKH.

Ta6nuua 9.5-9 UToroBblii pacyeT CTOMMOCTU 06beKTa OLleHKHU

YaeiabHas CroumocTth
- CronmocTth
KapacTpoBblii CTOUMOCTH 00beKTa
. ILromanp, o0bekTa, pyo.
O0beKT npaBa (M1 yCJIOBHBII) 3a 1 KB.M. (OKpYTIJIeHHO),
KB.M. 0e3 yuera
HOMep pyo. 6e3 PYO. 6e3 yuera

yuera HIC e HAC

Hexuioe MOMeIIEHHE, aJpec PACHONOKEHHUs: T.
Mocksa, yn. Kpacrocembckas Hwxn., .35, crp. | 77:01:0003020:2381 316,2 81772 25 856 306 25 856 000
64, momemienue 135/9

Hexwunoe TIOMEIICHHUE, aapeC PACIIOJIOKCHUA: T.

Mocxksa, yn. Kpacnocensckas Hmxn., 1.35, ctp. | 77:01:0003020:2469 146 89123 13 011 958 13 012 000
64, nomemnienue 23B/9
HUTOro 38 868 000

WCTOYHMK: paccuMTaHO OLIEHLLINKOM

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
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9.6. OnNPEQENIEHUE CTOMMOCTU B PAMKAX AJOXOAHOIr0O NOAXOAA

B pamkax Meroma mpsMOH KanWTalM3alUdM CTOMMOCTh HeAaBWKuUMocTH (V) paccuuMThIBaeTcs Ha
OCHOBaHUH (POPMYJIBI:

v _Not
K

rae:

. NOI — unCcThIi OIIEpAIIHOHHBIN JOXO/;

. K — o0mruit k03¢ GUIUEHT KalmuTaIn3aIlnm.

ITocienoBaTeNPHOCTD OTIPEAETIEHIS] CTOMMOCTH 00BbEKTa Ha OCHOBE JAHHOTO METO/a MIMEET CIIeTyIOIIHA
BU:

. OTpeIeNICHUE BETUYMHBI YHCTOTO ONEPAIMOHHOTO JI0X0/1a OT 00BEKTa OICHKHY;
o pacuet ko3 puiMeHTa KanuTaIu3aIny;
o Kanmutanu3anus OyayIiuX JCHEKHBIX ITIOTOKOB B TEKYIIYKD CTOMMOCTH M  OIPEEICHUS

CHp&BC}IJ’IHBOﬁ CTOMMOCTH OI€HUBACMOI'0 UMYIICCTBA.

AHanuns poxogos

Horenunanbubiii BaoBoii aoxox (IIBJl) — noxon, KOTOphIE MOXKHO MONYYHTh OT CIIA4M B apeHAy
00BeKTa OLEHKU TIPH TTOTHOM MCTIONB30BaHNH (0€3 ydeTa moTeph u pacxonoB). [loTeHInanbHbI BanoBoi
JOXOJ] pacCUUTBIBAETCS 1O hopMyIie:

nBA=SxC,, roe
C, — royoBast apeHIHas cTaBKa 3a | KB.M.;
S — omane, caaBaeMasi B apeHIy.

B cooTBeTcTBUM ¢ HaWTy4YIIuM 1 Hauboiee 3)(HEKTUBHBIM HCIIOIB30BaHUEM OOBEKTA OIICHKU B Ka4eCTBE
00BEKTOB-aHAJIOrOB NOJ0MPAINCh IIpeUlaraeMble B apeHIy OMEIIeHNs] O(UCHOTO Ha3HAYCHHUS.

O6bem AOCTYNMHbIX OLEHLUMUKY PbIHOYHbLIX AaHHbIX 06 ob6bekTax-aHanorax

brinu MMpOoaHAJIM3NPOBAHHBIC JaAHHBIC U3 CETU MHTCPHET MO apCH/IC HECABMKUMOCTHU B T'. Mockaa.

Pacuet apeHnHoﬁ CTaBKM 1 KB.M. KOMMep4YeCKnxX noMeLleHnmn

B kauecTBe 0OBEKTOB-aHAIOTOB OBUIM OTOOPaHBI MPEIJIOKEHHSI TI0 apeH/ie 3laHui U MMOMENICHUH oA
NOMEUICHUsI KOMMEpUYECKOro Ha3HaueHWs. EMWHUIEH CpaBHEHHS B pacueTe BBICTYIAeT YIeTIbHas
CTOUMOCTS - pyO./KB.M. B TOI.

MpaBuna oT60pa 06bEKTOB-aHANIOroB 151 NPOBeAeHUs pacyeToB
ITon6op 00bEeKTOB-aHATIOTOB MPOUCXOIUII IO CIEAYIOIIUM KPUTEPHSM:

e Mecrononoxenue: r. Mocksa, LleHTpanbHbIi aIMAHUCTPATUBHBIM OKpPYT
e Ha3nauenue: opucHoe.
e [lnomraae MOMEIIEHUH: COMTOCTaBUMAas C 0ObEKTOM OIEHKH.

B mporiecce Bepudrkaiyu OblIr OTCESTHBI 00BEKTHI C IIEHOBBIMH XapaKTePUCTUKAMK, HETHITMYHBIMH JIJIS
BBIOOPKH, B COCTaBE KOTOPOI OHU TpencTaBiieHbl. Kak mpaBuito, 370 00bEKTHI, HMEIOIINE MUHUMAIILHBIE
WIM MaKCUMaJlbHble IeHbl, B CHJIy 4Yero WX IPHCYTCTBHE B BBIOOpKE MenecooOpa3HO MNpU3HATDH
HETUIIMYHBIM U, KaK CJIEJCTBUE, IPUBOJUT K BBICOKOU MTOTPENTHOCTH TAKOI'O POJA BIUMCICHUI.

BBIIO BBIABIEHO JOCTATOYHOE KOJMYECTBO MNPENIOKEHUH Mo apeHje INOMeNeHui oQuCHOro
HazHayeHus. [lomOop aHANOroB W3 4YHMCA TPEUIOKCHHH OCYIIECTBISUICS C YYETOM OCHOBHBIX
[EHOO00pa3yoImux (PaKkTOPOB: MECTOIONOKEHHE OOBEKTa, 3TAXK PACIONOKEHUS, YIaJIEHHE OT METpO,
(G yHKIIMOHAIBHOE Ha3HAYCHHUE, COCTOSIHHE U TIp.

11 cm. 8.4. Ananus q)aI(TI/I'-IeCKI/IX JaHHBIX O II€HaX CACIOK U (I/IJ'II/I) npenno;{(ex—mﬁ ¢ 00BEKTaMK HEABHKUMOCTH M3 CETMEHTOB PBIHKA, K KOTOPBIM
MOJKET OBITh OTHECCH OLIEHUBACMBIi OOBEKT.

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
Aa. 35, cTp. 64
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Tabnuua 9.6-1 XapakTepucTukm
apeHAHo cTaBku 1 KB.M.

CconoCtaBMMbIX

06BbEKTOB, MCNONb3yeMbiX M1 pacuyeTa

DJIeMeHT cpaBHEHHS

O0BbeKT OLEHKH

O0beKxT-ananor

O0beKxT-aHauor

O0beKT-anajaor

O0BbeKT-aHaIor

Nel No2 Ne3 N4
OyHKLIMOHAIIBHOE
Oduc Oduc Oduc Oduc Oduc
Ha3HAYCHHE ¢ b ¢ ¢ b
Tun Berpoennoe Berpoennoe Berpoennoe Bcerpoennoe Bcerpoennoe
IIpaBo
Bupx npasa COBCTBEHHOCTH COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
CyuiecTByoniye
y yrot Her HeT HeT HET HET
OrpaHUYCHHUS TIpaBa
DHHAHCOBBIC YCIIOBUS PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE
YcnoBus nmpogaxku TUIHYHBIC TUIHYHBIC TUITHYHbIE TUITHYHbIE THITAYHbIE
IIpemnoxxenue / crenxa TIpeUIOKCHIEe TIpeUI0KEHHUE MIpeUI0KEHUE IIpeUIOKCHIE MIPEAJIOKEHNE
Jara npeioxkenus (nata AKTyaJIbHO Ha JlaTy AKTyalbHO Ha AKTyaJIbHO Ha AKTyaJIbHO Ha
CHICNIKHN) OLICHKH JIaTy OLEHKU JIaTy OLEHKU JIaTy OLCHKH
Mockaa, IIAO, p-
Mockaa, yi. - 1L f,p Mockga, IIAO, p- | Mocksa, LIAO, p-
Mockga, ITAO, p-u H bacmaHHBIH, . .
Kpachocenbckas . H bacmannblif, yn. | H bacManHbIi, yi1.
MecTo HaXOXKIEHUS BacmanHnbli, yi. Bounpbas
Hwxwnss, 1. 35, cTp. Pao, 24x1 TMowrosas vt Opunpuxa Dpunpuxa
64 ? 7C1 Yot Durenbca, 20C2 Durenbca, 75C11
AJIMUHUCTPATUBHBIN OKPYT IHAO AO AO AO oAO
Bmwkaiiiias ctaHims MeTpo Baymanckas Baymanckas Baymanckas Baymanckas Baymanckas

Y1006CTBO paconoKeH s
(OTHOCHTENBHO CTaluit
METPO)

7 muH. [Termkom

17 mun. [Temkom

13 muH. Iemkom

4 muH. [Temkom

15 muH. ITemkom

OTa) pacHoJIOKSHUS! 9 7 4 3 6

1 nuHus 1 nmuHusS 1 nuHMs 1 nunus
Pacnonoxenue BTOPOCTEIIEHHOM 1 nuHus BTOPOCTEIIEHHOM BTOPOCTEIIEHHOM BTOPOCTEIEHHOMH

JIOpPOTH JIOPOTH JIOPOTH JIOPOTH

146
OO0was miIoIazb, KB. M 85 190 306 136
316,2
Pabouee Pabouee Pabouee
Ornenka PaGouee cocrosinue Pabouee cocrosinne
COCTOSIHHE COCTOSIHHE COCTOSTHHE

HWcrounuk nHbOpMALUH 1INAH IUAH IUAH HUAH

Konrakrras napopmarms

981 666-80-27

983 666-85-93

904 566-87-38

981 666-33-27

DJIEKTPOHHASA CChLIKA

https://www.cian.ru/
rent/commercial/241

https://www.cian.r
u/rent/commercial

https://www.cian.r
u/rent/commercial

https://www.cian.r
u/rent/commercial

357571/ /238514643/ 1224494792/ 1239753481/
Cromvocts aperiipi 3 1 15 000 15 500 15 687 16 500
KB.M., py0. ¢ HIC B rog
CroumocTs apeH bl 3a 1
KB.M., pyb. 6e3 HJIC B rog. 15 000 12 917 15 687 13750
UcTtouHuk: cocTtaBneHo OLeHLWNKOM
Ta6nmua 9.6-2 PacueTt apeHAHO cTaBKMU 1 KB.M. NOMeLYeHUi
5 Exnnnna 06 O0BbeKT- O0BeKT- O0BbeKT- O0BbeKT-
JIEMEHT CPABHEHUS! H3MepeHust A aHasor Nel anayior Ne2 anajior Ne3 aHajor Ned
Tromazs oGkexTa KB.M e 85,00 190,00 306,00 136,00
CTOMMOCTB apeH/ibl 3a
eIMHUITY TUTOIAIN py0./kB.M - 15 000 12 917 15 687 13750
6e3 HIIC
IIpaBo
TlepenaBaemble npaBa COOCTBEHHOCTb COOCTBEHHOCTb COOCTBEHHOCTD COOCTBEHHOCTh
COOCTBEHHOCTH
KoppexktupoBka Ha % ) 0% 0% 0% 0%
nepeiaBaeMbIe IpaBa
CKOppEeKTHpOBaHHAs )
neta 6e3 HJIC py0./KB.M 15 000 12 917 15 687 13750
DUHAHCOBBIC YCIOBUS
PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE PBIHOYHBIE
CIICTIKH
KoppekrrpoBka Ha % ) 0% 0% 0% 0%
(hHHAHCOBBIC YCIOBHUS
CKOppeKTHpPOBaHHAS )
neta 6e3 HJIC py6./KB.M 15 000 12 917 15 687 13750
YcnoBus mpojaku THIHMYHbIC THIHMYHbIC THIIHYHBIC THIIHYHBIC THIHYHbIC
Koppextuposka Ha % ) 0% 0% 0% 0%
YCIIOBHS IPOJIAKHI
CKoppeKTHpOBaHHAs )
1ena 63 HJIC py0./xB.M 15 000 12 917 15 687 13750

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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eMeHT ChABHEHMS! Enununa OBLEKT OLEHKH O0BbexT- O0bexT- O0bexT- O0bexT-
P H3MepeHust . anajor Nel anajor Ne2 anajor Ne3 anasior Ne4
élf; ‘zlzﬁf(‘;:)“e““" Cents6ps 2020 | Cenrsips 2020 | Cenrsbps 2020 | Centsbpb 2020 | Cenrabpn 2020
Koppekruposka Ha
JaTy MpeuIoKeHus / % - 0% 0% 0% 0%
MPOJAKH
S;‘::gi‘;i‘gga‘ma" PYB./KB.M - 15 000 12917 15687 13750
IIpemnoxenue /
crenka TIPENIOKECHUE TIPEAJIOKECHUE MMPEIUIOKEHNE MPEIUIOKEHNE TIPEIIOKECHUE
Koppekruposka Ha
zzih:xgzzcj:m B % ) -8,3% -8,3% -8.3% -8,3%
nporecce Topra
S;‘::gi‘;i‘gga‘ma" PY6./KB.M - 13755 11845 14 385 12 609
?fg]?HHCTpaTHBHBIH I_[AO L[AO I_[AO I_IAO L[AO
Mockaa, [TAO, Mocksa, ITAO,
Mocksa, yi. Mocksa, ITAO, p-H MOCKBE_I;_IHAO’ p-H
Kpachocenbckas p-H BacmanHbIi, pH Bacmanwnslit, yi.
MecTo HaXOXKIEHUS . BacmaHHBIH, yi1.
Hwxnsas, 1. 35, BacmanHsIi, yi1. Bonbas Dpunpuxa
®punpuxa
cTp. 64 Panmo, 241 ITouToBas yi., 5 2002 DHrenbca,
7C1 Hrereea, 75C11
-
S:Iffgzﬁfl‘g)c“aﬂ“a" py6./kB.M - 13755 11 845 14 385 12 609
ﬁg:lgz)aumaﬂ CTaHHIs Baymanckas Baymanckas Baymanckas Baymanckas Baymanckas
YaaneHHoCTh OT 17 mun. 13 muH. 15 mMuH.
7 muH. [Temkom 4 muH. [Temkom
METPO Temkom Temkom Temkom
;‘L’;’Jf:;;:fsgi i‘;po % - 10,0% 5,0% -5,0% 5,0%
S:If:‘éz‘;?{‘gga““a" py6./KB.M - 15131 12437 13 666 13239
Tun noMereHus Bcerpoennoe Bcerpoennoe BceTpoennoe BceTpoennoe Bcerpoennoe
f;r‘[’ii‘ggge’i‘; ra % - 0,0% 0,0% 0,0% 0,0%
g:}‘l’fgﬁ;‘;?{‘lpl‘ga’m" py6./KB.M - 15131 12437 13 666 13239
1 nuHus 1 nuuus 1 muuus 1 nuHus
Pacmonoxxenne BTOpOCTGHeHHOﬁ 1 nmuHuS BTOPOCTEIICHHO BTOPOCTCIICHHO BTOPOCTEIICHHO
JIOPOTH i joporu i oporu i joporu
KoppekTrpoBka -14% 0% 0% 0%
E:Iffgﬁe";ﬁ‘;ﬂ‘ga’”“ PYB./KB.M - 13013 12437 13 666 13239
Hamuue Bxoma OO0mmit OOt O6uwmit OOmmi OO0mmuit
KoppekTtrpoBka 0% 0% 0% 0%
g:}‘l’fgﬁ;‘;?{‘lpl‘ga’m" PY6./KB.M - 13013 12 437 13 666 13239
E(?;z?];::;: Oduc Oduc Oduc Oduc Oduc
Koppertponic va % . 0% 0% 0% 0%
If:}ffgee‘;g’ﬂ‘ga“"a" PYB./KB.M - 13013 12 437 13 666 13239
OTa)k pactoNoKeHUs 9 7 4 3 6
Eggfgﬁ‘;i‘ﬂ"c“am{a" py6./xB.M . 13013 12437 13666 13239
Obimas momas ey 85,00 190,00 306,00 136,00
fg&gﬂ‘ﬁiﬁzzsa % - 0,0% 0,0% 0,0% 0,0%
E;‘;’fgﬁ‘;ﬂg‘ﬂ‘gam{a" py6./kB.M - 13013 12437 13 666 13239
Ortenka HOMEILEHUS OdoucHas otnenka Odpucras Opucras Oducras Odpucras
OT/IENKa OT/IENKa OTJIeNIKa OT/ENKa
-
gjgfgzggﬂ‘ga““a" py6./KB.M - 13013 12437 13666 13239

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

Aa. 35, cTp. 64
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Eaununna O0beKT- O0BeKT- O0beKT- O0BeKT-

DJIeMEHT CpaBHEHUs O0BbeKT OLEeHKH

H3MepeHust anajor Nel anajor Ne2 anajor Ne3 anasior Ne4
Cpennee apupmMeTnuecKoe 3Ha4CHUE paa 12795
JIAHHBIX
Bri6opounas gucnepenst 165 888
Cpe/Hee KBaipaTHYECKOE OTKIOHCHHUE 110
BBIOOpKE (KOPEHb U3 BEIOOPOYHOH 407
JIMCTIEPCHH)

Koadduuunent Bapuaruu - OTHOLICHHE
CPEAHEKBAAPATHIECKOTrO OTKJIOHCHHS K
cpenHeii psina. Beibopka (1o kaHoHaM 3%
CTAaTUCTHKM) SIBJIAETCS OJHOPOIHOM, eciu
kod(dunuent sapuaruu <30%

BriBoibI

Obimas uncras % 24,00% 5,00% 5,00% 5,00%
KOPPEKIHs

1/(Sn+1) 80,65% 95,24% 95,24% 95,24%

Becosoit % - 0,220 0,260 0,260 0,260
K09 dunmeHt

Briay anaora py0./KB.M - 2863 3234 3553 3442

VienbHast CTOUMOCTh
apenzs 3a | kB.M. 6e3 py06./kB.M 13092
HAC

UcTouHukK: paccuntaHo OLeHLNKOM
Ko.wueumapuu K pacuemHuim mabauuyam:
Ymopzoebleaﬂue

CornacHo maHHBIM cripaBouHuKa «CrpaBounuk Ouenmika HeasmkuMoctn — 2020. OducHo-Toprosas
HEIBWXMMOCTh U CXOAHBIE TUIBl 00BEKTOB. Koppektupyromue KO3QGUIMEHTH! W CKUIOKH IS
cpaBHHMTENIBbHOrO momxona». Jletidepa JILA., Kpaiinukosa T.B. UsmatenbcTBo: IIpUBOIIKCKUE IICHTP
METOANYECKOT0 U MHpopMamoHHoro obecneyenus onenku, Hwkauit HoBropoa, 2020 r. KoppeKTUpoBKa
Ha TOPT UMEET CIIeIYIOLINe 3HAUCHHS:

Ta6nuua 9.6-3 [lnana3soH KOPPEKTUPOBOK HA YTOProBaHue

CiaKkv Ha apeHAHble cTaBKk odcHO-TOProBoW HeABUHMMOCTH NO
MHEHWIO OLIeHLMKOB Ha aKTMBHOM pbiHKe 1. BeicoKoKnaccHble odchl
(Odhmcbl knaccos A, B

Ne Kareropus ropopos CpegHee PacwupeHHBIA
JHavaHWe HMHTepBan

1 | MockBa 8,3% 5.5% 11,0%

2 | CamHxr-TNerepBypr 7.5% 51% 9.9%

KoppekTupoBka Ha TOpT NpUHSATA B pa3Mepe CPEeTHEro 3HAUSHHs Juana3oHa u coctasmia 8,3%

Ilnowaow

[Ipu cnave moMeENIEHUH B apeH/Ty THITMYHBIM JJIsl PhIHKA HEJIBH)KUMOCTH SBJISICTCS IPOOJICHUE TUIOMIAAeH
OOBeKT nccieoBaHus U 00pa3Ibl CpaBHEHHS MOXKHO CJaTh B apeHIy Oyiokamu. KoppekThpoBka He
TpeOyeTcs.

Mecmo naxoorcoenus

DaKTOp MECTOTOIOKEHHS OTIPEAETAETCS COBOKYITHOCTRIO CIIEAYIONINX IEHO00Pa3yoImnX MapaMeTpPOB:
v/ pacroJioKeHrne B 3aBHCHMOCTH OT YIaJ€HHUSI OT IEHTPa rOpojia, OTHOCHTEIHHO aJMHHHUCTPATHBHBIX
OKPYTOB;

v/ yIaJEHHOCTH OT METPO (IEMIEXOHAS/TPAHCIIOPTHAS JOCTYITHOCTD);

v/ IPUHAUICKHOCTH K «TOPrOBOMY KOPHIOPY»/OIIM30CTh K OCHOBHBIM TPAHCIIOPTHBIM MArkCTPAIISIM;

v/ pacrosoxKeHre BhIX0/1a Ha KPACHYIO JIHHUIO.

PacrionoxxeHne OTHOCHTEILHO aJIMUHHUCTPATHBHBIX OKPYTrOB M IIEHOBBIX 30H (TPAHCIOPTHBIX KOJIEI) T.
MocKkBBI

B cBs3u ¢ Tem, YTO OOBEKT OIGHKM H OOBEKTHl aHAJOTH pacHoiokeHbl B lLleHTpambHOM
aJIMHHHACTPATHBHOM OKPYT€ KOPPEKTHPOBKA HAa MECTOMOJIOXKEHHE HE TpeOyeTcsl.

Yoanennocms om mempo

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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TToka3zarens

YAAJI€HHOCTU

oT OmmKanIen

CTaHIIUU

METPOITOJIUTEHA

oTpaXkaet

HU3MCHCHHUC

(TIOBBIIIICHNE/CHIKEHUE) CTOMMOCTH | KB. M HEJIBU)KUMOT'O HMYIIIECTBA B 3aBUCHMOCTH OT YAaJICHHOCTH
OT ONMKANIICH CTAaHIIUU METPOTIOIUTEHA. 3aBUCUMOCTD CIIEAYIONIas: CTOMMOCTh | KB. M TEM BBIIIE, YeM
OJirKe 0OBEKT PACIIONIOKEH K METPOIIOJIUTEHY.

KOppeKTI/IpOBKa Ha yJaJICHHUEC OT METPO NPUMEHATIaCb HAa OCHOBAHUU aHAJIMTUYCCKUX ,Z[aHHBIXl

BesiMuMHa KOPPEKTUPOBKM Ha yAasieHue oT MeTpo

A0 5 MUHYT o7 5 a0 10 muHyt o110 go 15 muHyt HOMEIDO
TPaHCNOpPTOM
00/0A newKkom newxkom newxkom
(6onee 15 muHyT
(BRAKOYMTENBHO) (BKAROUMTENBHO) (BknOUMTENBHO)
newkxkom)
A0 5 MUHYT
newKkom 1 1,05 1,10 1,15
(BKAOUMTENBHO)
ot 5 a0 10 MuHYT
newxkom 0,95 1 1,05 1,10
(BKAOUMTENBHO)
ot 10 go 15 muHyT
newKkom 0,90 0,95 1 1,05
(BKAOYMTENBHO)
A0 METPo
T ANCIoRTON 0,85 0,90 0,95 1
(6onee 15 muHyT % 4 £
newkxkom)

Ta6bnuua 9.6-4 Pacuyér KOPpPpEeKTUPOBKU Ha YAAJSIEHHOCTb OT METPOo

2

5 NeMenTEl cpaBHenms OFLeKT oLenKH O0bexT-anajgor O0beKT-aHaIoT O0bexT-anaor O0bexT-aHaor
Nel Ne2 Ne3 Ned
Bikaiinias craHuys METpo Baymanckas Baymanckas Bbaymanckas Baymanckas Baymanckas
Y 1ajieHHOCTh OT METPO 7 muH. [lemkom 17 mun. [Temkom 13 mun. Iemkom 4 muH. [lenikom 15 mun. Iemkom
Jluana3on ypaneHus 5-10 muH Bonee 15 mun 10-15 mun J1o 5 Mun 10-15 mun
Koppekruposka, % - 10,0% 5,0% -5,0% 5,0%

Pacnosioxkenne BbIX01a Ha KPACHYI0 JTHHHIO

CornacHo naHHbIM crnpaBoyHHKa «CrpaBouHuk OneHnika HeamwxkuMoctd — 2020. OducHo-Toprosas
HEIBKHMOCTh W CXOJIHbIE THUIBI 00BeKTOB. Koppektupyromme KodQGUIMEHTHI W CKUAKH IS
cpaBHHMTEIBbHOrO momxoia». Jletidepa JILA., Kpaiinukosa T.B. UsmatenbcTBo: TIpUBOIIKCKUEN IICHTP
METOJIUYECKOT0 M MH()OPMAITMOHHOTO obectieueHust onieHku, Huxamii Hosropoa, 2020 r. KOppeKTHpPOBKa
Ha PacroioKeHNE KPACHOHM JIMHUU UMEET CIEAYIoIIee 3HaUYeHHUE:

[Aviana3oH KOPPEKTUPOBKM Ha pacrnosioxKeHne

OTHOWeHWe yaenN:LHON LeHbVapeHIHOW cTaBkH Toprogoro oG wexTa,
PACNONOMEHHOND BHYTPH KBapTana, K yaensHoW LeHa/apeHaHon
CTaBKe TaKoro #e TOProBoro obLexTa, pacnonoxeHHoro Ha KpacHoN

NAHHKA
MNe Kareropwa ropoaocs CpegHee | PaclwMpeHHbIA MHTepBan
IHAYSHMe
1 | Mockea 0.80 075 | 088
Ha OCHOBaHHH BBIIICHU3JIOKCHHBIX JaHHBIX, BO3MOXKHO COCTaBUTb CJICAYIOIYIO Marpuiy
k03 uImeHToB:
Iloka3aTesb 1 uHus | TuHUSI BTOPOCTEHEHHON JOpOru Buytpu kBaprana
1 nuHus 1 1,16 1,25
1 IMHKUS BTOPOCTETICHHON 0,86 1 1,075
Joporu
BuyTpu xBapraia 0,8 0,93 1

Ta6bnuua 9.6-5 Pacuer BeNMuMHbI MOMPaBKM Ha PaCnoJiOKEHUE OTHOCUTEJNIbHO <«KPaCHOW

JINMHUN>»

DJieMeHTbI CpaBHEHHUS

OO0BbeKT OLeHKH

O0bexT-aHaior

O0bexT-aHaunor

O0beKT-aHajaor

O0beKT-aHAJIOT

Nel Ne2 Ne3 Ned
1 nmuHMsS 1 nmuHMsS 1 nmuHMsS 1 nmuHMs
Pacronoxenue BTOPOCTEHEHHOU 1 nuHus BTOPOCTETICHHON BTOPOCTETICHHON BTOPOCTENEHHOH
Joporu Joporu Joporu JIOpOTH
KoppekrrupoBka -14% 0% 0% 0%

12 https://maxyline.ru/analitika/korrektirovka-na-udalennost-ot-stancii-metro-za-2015-god.html

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

Aa. 35, cTp. 64
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Brecenue secosuvix koapguyuenmos
CornacHo tpeboBanusiM ®CO, HEOOX0AUMO IPOU3BOAUTL 00OCHOBAHHE BCEX PACUYETOB U PE3yJILTATOB B
oT4ere 00 OIICHKE.

Heobxomumo paccuurtath mapamerp, OOpaTHBIN yAEIbHOMY BECYy CYMMBI KOPPEKTHPOBOK IO Ka)JIOMY
aHaJyiory B O0IIel cyMMe KOPPEKTHPOBOK aHAJIOTOB (d4eM OoIibllie YACTIbHBIA BEC, TEM MEHbIIE BECOBOM
Koadduiment u Hao60poT). [Ilpon3BoanTs pacder mpegiaraeTcs Mo cieayrmei popmyse:

K = (Sa| +D /(S| +1)
B (Sal +D /(S| + D) + (Sa| + D (S, +1) +... + (Sa| + D /(S| +1)

rae,
K — nckomslii BecoBoii k03¢ HUIHEHT;
N —HOMep aHajora

A - cyMMa KOPPEKTHPOBOK IO BCEM aHAIIOTaM;

w

L.n - cymMMa KOPPEKTUPOBOK aHAJIOra, JJIsi KOTOPOTrO MPOU3BOIUTCS PacUeT;

wn

1 - cyMMa KOppeKTHUpPOBOK 1 —To aHayora;

2 - cyMMa KOPpPEKTUPOBOK 2-TO aHAJIOra;

w om

N - cymMMa KOPpPEKTHPOBOK N-T'O aHAJIOTa.

(S:+1)
Hannyro ¢opMyiy MOXKHO YIPOCTUTH, YMHOKUB YUCINTENIb U 3HaMEHATeb Ha 1/
MOJTyYUM

, B pe3yJbTaTe

K 1S, .|+ D)
TS|+ 1) + 1S, |+ D) + ...+ 1/(S, |+ D)

Od4eBHIHO, YTO 3aBUCHUMOCTh Beca OT CYMMBbI KOPPEKTHPOBOK HE JIMHEHHasA, MHAUe paclpe/iejieHne BECOB
ObUTO OBI TOpa3A0 MPOoLIE MO NPSIMOI PONOPLHKH.

OnpegeneHne [4elCTBUTENIbHOIO BaJIOBOro Aoxoaa

HOTepI/I apeH,I[HOI?I I1J1aThI HpOI/ICXO,I[HT 3a CYHECT HeHOJ’IHOﬁ 3aHATOCTHU 06T>GKTa nu HeyHHaTBI apeHILHOﬁ
I1J1aThI HG,I[O6POCOBGCTHBIMI/I apeHzLaTopaMH. BI:Ipa)KaIOTCH TAKHUEC HOTepI/I, O6LI‘IHO, B npoueHTax oT
MOTEHIIMAJILHOI0 BaJIOBOT'O JOXOA.

CremneHb HE3aHATOCTH XapaKTEpU3YeTCsl CKUAKOW Ha Hem03arpys3Ky, OMpeaessseMo Kak OTHOIIEHHE
BEJIMYMHBI HE CIAHHBIX B apeH.y IUIOMIAAeH K BeIMUMHe 00LIeH IUIomaay, moajeskalleil caaue B apeHmy.
st pa3nuuHBIX CETMEHTOB PHIHKA HEIBMKUMOCTH CYIIECTBYIOT THIIMYHBIE PHIHOYHBIE 3HAYEHHS 3TOTO
ko3 duimeHTa, OTKIOHEHHSI OT KOTOPOTO CBHJIETEIBCTBYIOT O KauecTBE YIPABICHUS KOHKPETHBIM
00BEKTOM HEABIXHMMOCTH (3HA4YEHUs] KO3(PQUIUEHTa MOTYT MEHITHCS CO CMEHOW BIaAeblia HIU
YIPaBIISIOIET0 HEABMKUMOCTBIO).

CoracHo maHHBIM crpaBodHuKa «CrpaBounuk Ornenmniuka Heapmwkumoctn — 2020. OducHo-TOproBas
HEJBIDKUMOCTh ¥ CXOJHBIE THITBI OOBEKTOB. TeKyline W TPOTHO3HBIC XapaKTEPUCTUKH PBIHKA IS
noxoxgHoro moxaxoxa». Jlehidepa JLA., Kpaiitnukosa T.B. WM3pmatensctBo: IIpuBOIDKCKHII 1EHTp
METOJIUYECKOro ¥ HHpopMaIMoHHOro obecneueHus oneHku, Huxauit Hosropom, 2020 r. BenuumHa
HEJ[03arpy3Ku UMEET CIIeAYIoIIee 3HaueHUE:

Ta6bnuua 9.6-6 BennunHa Hepo3arpyskm

MpoueHT Hepo3arpy3kKK NpK ciade B apeHAy, Mo MHEHHMIO OLeHLLMKOR U
COTPYAHWUKOE BAHKOE Ha aKTUBEHOM phiHKE.
1. BeicoKoknaccHble oducel (Oducel knaccoe A, BY)

Ne KaTteropua ropofos CpefHee |PacluMpeHHbLIA MHTepBan
IHAYEHWE

1 | Mockea 10,6% B, 3% 14.9%

2 | CaukT-NeTepbypr 11,7% B.4% 14.9%

JIyis oCNeAyIoIUX PacueToB BEIUUMHA HE03arpy3Ku MPHHATA I OQUCHBIX 00BEKTOB B T. MOCKBa U
cocraBuia 10,6% kak cpeqHee 3HaUCHHE JHaMa3oHa.

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
Aa. 35, cTp. 64
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PacueT yncroro onepaLlmoHHOro goxoaa
YmucThlii onepanoHHbIN J0X0/ ONPEAEIAETCS BBIYUTAHUEM U3 JEHCTBUTEIBHOTO BAJIOBOTO JOX0/1a
OIIEPAL[MOHHBIX PACXOI0B.

4on=/Ba-OP

OnepalMoHHbIE PAacXOAbl BKIIOYAIOT: JKCIUTyaTallMOHHBIE (C KOMMYHAIBHBIMH), HAJOTH, 3€MEJIbHBIE
TUIATEeXKM, CTpaxoBaHWe. THUIHWYHBIE YCIIOBUS TPH CAaue B apeHIy IOMEIICHWH BKIIOYAIOT B Cce0s
0053aTeTTLCTBO apeH/IaTOpa OIIAYMBATH CAMOCTOSATENBHO WIIM KOMIIEHCHPOBATh apeHIONATENI0 BCE WIIN
4aCTh KOMMYHAJIBHBIX PAaCXOJIOB CBEPX apeHIHOM CTaBKH.

CornacHo maHHbIM cripaBouHHMKa «CrnpaBounuk OrneHiuka Hepprkumoctn — 2019. OneparoHHbIC
pacxoipl Ui KOMMEPYeCKOH HeaBrkuMocTd. COCTaB apeHJHOW CTaBKH. [HIIOBBIE PacXOJIbI
cobcTBeHHMKA M apeHmaropay. Jleiidepa JI.A., Kpaitnukosa T.B. U3zmarenncTBo: [IpUBOIDKCKHI TIEHTP
METOJIUYECKOr0 ¥ WHpopMaImoHHoro obecniedeHus oneHku, Huxawmit Hosroponm, 2019 r. BemuumHa
OTIEPALMOHHBIX PACXOI0B HMEET CIEAYIOIINE 3HAYCHUS:

Ta6bnuua 9.6-7 BennunHa onepaumMoHHbIX pacxoaoB

’ _ -
| Honsa TMNOBLIX ONepauMoHHbIX pacxonos cobcTeenHuKa, % ot MNBA
1. BeicokoknaccHble othuck! (Oduck: knaccos A, B)

Ne Kateropus ropogos Cpennee PaclumpenHbii
3HaYeHue MHTepBan

1 | Mockea 22.8% 18.1% 27,5%

2_| Caukr-MetepGypr [ 19,3% 149% | 23.6%

Jns mocnenyromux pacdeToB BEJIMYMHA ONEPAI[MOHHBIX PACXOJOB IPUHATA HA YPOBHE CPEIHErO
3HAYCHMS Juana3oHa u cocrasuia 22,8%.

Pacuet cTaBKM KanuTaamsayum

CraBka KanmuTaIM3allid BHIPAKAET 3aBUCHMOCTh MEXKAY TOJOBOM BEIMYMHON YHCTOTO JOXO[a,
MOJy4aeMOT0 B PE3yJbTaTe SKCILTyaTallil OOBEKTa, W €ro CHpaBeUIMBON CTOMMOCTHIO. lIpu »TOM
OTpakaeT CTENEeHb PHCKAa W OJHOBPEMEHHO pa3Mep NpUOBLIM WHBecTOopa. UeM BHIIIE PUCK BIIOXKEHUS
JICHET Ky1a-JIn00, TeM OOJIBIINI IIPOICHT MPUOBLIN TPEOYET HHBECTOP OT MOAOOHOTO BIOKCHHS.

CornacHo aaHHBIM HHTepHeT moprana «MHIuKaTopsl pbiHKa Heasmwikumoctm» (https://www.irn.ru/)
CTaBKa KamuTanu3anud B MockBe B amarazoHax 8,5-10,0% mns oducoB m TOproseix 1eHtpos, 11,0-
12,0% nns CcKIIaoB™

Jns pacueTa TPUHIATO MaKCUMajbHOE 3HAYCHHE AMANa30Ha CTaBKU KallMTaIM3alud JUis O(UCHBIX
00BekToB B pazmepe 10%.

OnpepeneHune cnpaBeg/iuBoM CTOMMOCTM O06bekTa OLEeHKM B paMKax
AoxoaHoro noaxoaa

st ompezenieHUs CIIpaBeyIMBOA CTOMMOCTH MMYIIECTBA B paMKax JIOXOJIHOTO IMOAX0Ja HeOOXOIUMO
HOJ'Iy‘lGHHYIO BeJ'II/I‘II/IHy qOJ_I, pa3l[eJ'H/ITL Ha COOTBCTCTBYIOH_IyIO pLIHOLIHYIO CTaBKy KaltuTaJiu3aluun.
P e3yJ’II>TaT HpOKaHI/ITaJ'II/BI/IpOBaHHOFO LIOI[, SIBJIACTCSA cnpaB e,[[J'IPIBofI CTOUMOCTBHO O6’[>€KTa
HCABUXHNMOCTHU.

Ta6bnuua 9.6-8 PacueTt cnpaBegIMBoO CTOMMOCTM METOAOM NPSAAMON KanuTasusauum goxoga

Hanvenopanne KajacTpoBblii HOMep noMeneHust
77:01:0003020:2469 77:01:0003020:2381

IInomans, KB. M 146,0 316,2
ApennHas cTaBka, py0./kB. M/rox. be3 13092 13092
yuera H/IC.
IoTeHnManbHBIHA BaJIOBOH I0XO01, pyO. 1911 432 4 139 690
Kosddunment nemozarpyscu 10,6% 10,6%
Iotepu ot Henozarpysku, pyo. 202 612 438 807
JleficTBUTENBHBIN BAIOBOIT T0XO01, PYO. 1708 820 3700 883
OrnepanyioHHbIe pacxofsl, %o 22,80% 22,80%
OrnepanyioHHbIe pacXofebl, pyo. 389 611 843 801
YuCThIid ONEepalOHHBIN 10X01, PYO. 1319 209 2 857 082
Koo duument kanuranuzauuu, % 10,00% 10,00%

13https://www.irn.ru/news/134242.html

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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KajacTpoBblii HOMep noMenieHust
Hauvenoane 77:01:0003020:2469 77:01:0003020:2381
CnpaBe1inBasi CTOMUMOCTb 00bEKTA 13192 090 28 570 820
ouenku 6e3 yuera HIC, pyo.
CripaBesInBasi CTOHMOCTb 00beKTa
ouenku 6e3 yuera HIC (okpyriieHHO), 13 192 000 28 571 000
pyo.

UCTOYHMK: pacCUUTaHO OLIEHLLUKOM

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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10. COIJIACOBAHME PE3YJ1IbTATOB OLIEHKU

HpI/I O606HICHI/II/I PE3YJIbTATOB PA3JIMYHBIX IMOAXOJO0B K OLCHKE B HTONOBYIO BCIIMYMHY CTOMMOCTH
OHGHHII/IK JOJDKCH IMPOAaHAJIU3UPOBATH XaPAKTCPUCTUKU UCIIOJIB30BAHHBIX TOAXOI0B.

B pamkax nHactosmero Otdera OTIEHIIMKOM IS OMpPEACICHUS CTOMMOCTH OOBEKTa OICHKH OBLIHN
WCTIOJIb30BaHbl CPABHUTEIBHBIN U JIOXOTHBIN ITOIXO/bI.

Cornacho 1. 8 ®CO Ne 3, B pa3zieiie COrliacOBaHHs Pe3yIbTaTOB JOKHO OBITh MPUBEICHO COTIIACOBaHUE
pE3yIbTATOB PACYETOB, MONYYCHHBIX NP MPUMEHEHUH Pa3InIHbIX TOJX00B K OICHKE.

IIpu cormacoBaHwum pe3yNbTaTOB, B paMKax MPUMEHEHHs KaX10ro moaxoaa OIeHI K JOKEH TPHBECTH
B OtueTe 00 OllEHKE OMUCAHUE MPOIICAYPhl COOTBETCTBYIOIETO corjiacoBanus. Eciu npu coriacoBaHuU
HCIIOJIb3YETCSI B3BEIIMBAHUE PE3YJBTATOB, IOJYUYCHHBIX MPH NPUMEHEHUHM Pa3IUYHBIX TOIXOJ0B K
OIICHKE, a TaKKe MCIOIH30BAHUN PAa3HBIX METOMOB B PaMKaxX MPUMEHCHUS KaKIOTO MOIX0Ja, OICHIITHK
JIOJKEH 00OCHOBAaTh BHIOOpP HCIOJIB30BAHHBIX BECOB, MPUCBAUBACMBIX PE3YJIbTaTaM, MOJyUYESHHBIM MPHU
MPUMEHEHUHN PA3IMYHBIX TOIXOJIOB K OIICHKE, a TaKKE HCIIOJIb30BAaHUU Pa3HBIX METOJOB B paMKax
MPUMEHEHUS KaKIOTO IMOAX0/1a.

IIpu 0600meHnn pe3ynbTaTOB PAa3IMYHBIX MOIXO0J0B K oreHke OLEHMIHMK TOIHKeH MPOaHAM3UPOBATh
XapaKTEPUCTUKU UCTIOIB30BAHHBIX MOAXO0I0B.

XapaKTepuCTUKM NoaXoao0B K OLleHKe

JloxoaHbIi MOAX0]

CpaBH“TeI“)HblH OO CreneHb COOTBETCTBUS

Ne HaumeHoBanme CreneHb COOTBETCTBHUS KommenTapuii KpPHTEPHIO KomMmenTapuii
n/n XapaKTePUCTHKHU KPHUTEPHUIO (COOTBETCTBYET (cooTBeTCTBYET — 1, He
— 1, He coorBercrByer — 0) @ oomeTcﬂZyeT _ 6)
HocroBepHoCTk 1 COOTBETCTBYET B CooTBeTcTBYET B
1 L[OCTaTquocn,unH(bopMaan, 1 TONHOH Mepe 1 HOJIHOM Mepe
HCIIOJIb3YyEMOM B pacyerax
CooTBeTcTBHE

HCIIOJIb30BAHHBIX PACUETHBIX
METOJIOB 00BEMY JIOCTYITHOM
PBIHOYHOH HH(POPMAIHI

CooTBeTCTBYET B
TIOJIHON Mepe

CooTBeTCTBYET B
TIOJTHOM Mepe

CooTBeTcTBHE THITY 00BEKTa U

CooTBETCTBYET B

CootBeTcTBYET B

8 XapakTepy ero UCIoab30BaHUs ! TIOJIHON Mepe ! TIOJTHOM Mepe
CooTBETCTBUE LETN 1
4 | Ha3HauEHHIO OLCHKH, a TaKke 1 COOTBCTSTByCT B 1 COOTBeTSTByeT B
HCTIONB3YeMOMY CTaHIapTy MIOJTHOH Mepe MIOJTHOH Mepe
(6aze) ctonMocTH
CrocoOHOCTh YYHTHIBATD
5 | nelicTBUTENEHBIE HAMEPEHHS 1 COOTBeTE TBYeT B 1 COOTBeTVC TBYeT B
———— MIOJTHOH Mepe TIOJTHOH Mepe
6 CrocoOHOCTh YYHTHIBATD 1 CoOOTBETCTBYET B 1 CoOTBETCTBYET B
KOHBIOHKTYDY pBIHKA IIOJTHOH Mepe TIOJTHOI Mepe
CoOTBETCTBUE MOITYYEHHOTO CooTBeTCcTBYET CooTBeTCcTBYET
7 |1OAXOIOM pe3yJibTaTa JaHHBIM 1 CPEHEPBIHOYHOMY 1 CPEeHEPBIHOYHOMY
aHaJN3a PHIHKA JIHaTa30Hy JIMATa3oHy
CyMMa HOJIOKUTEIbHBIX KPHTEPUEB 7 7
B paMKax Ka)kJIOro M3 IOJIXO0I0B
OO0mas cyMMa HOJIOKHUTENbHBIX 14
KpUTEpHEB

Jlo71s1 TONIOKHUTENBHBIX KPUTEPHEB B
paMKax KaXa0ro U3 MoaxXo0B B
o0ueif cyMMe TIONOKUTETbHBIX

KpUTEpHUEB (OKPYITIEHHO)

WCTOYHMK: paccuMTaHO OLIEHLLINKOM

05 05

[Ipu 3TOM ONMMCAaHHBIA BBIIE aHATU3 PE3YJIbTATOB PACUETOB JIBYMS IOAXOJAMH ONHPAETCS, MPEXIe
BCEr0, Ha BBIBOJI, CCJIaHHBIN NP aHayn3e Hanboiee Y(h(HEKTUBHOIO MCIIOJIb30BaHUS 00bEKTA OLICHKU B
COOTBETCTBMM C YyKa3zaHHbIM B CTaHJapTax OIEHKH, O00s3aTeNIbHBIX K NPUMEHEHHIO CyOhEeKTaMH
OLICHOYHOHN JEATENbHOCTH, YTBEpXKICHHbIX IIpukazom MuHHCTEpCTBA 3KOHOMHYECKOTO Pa3BUTHS
Poccuiickoit @enepanun (Munskonompaszsutusi Poccun) ot 20 uronst 2007 . Ne 256 r. MockBa «O6
YTBEpXKICHUU (hefepanbHOTO CTaHAapTa oleHkH «OOmye MOHSITHS OICHKH, MOJXOJIbI K OIICHKE H
TpeboBaHus K mpoBeneHuo oneHku (PCO Ne 1)».

OCHOBBIBasICh Ha KayeCTBE I/IH(l)OpMaLII/II/I, HCHOHBByeMOﬁ B Iponeccc OonpeAcjiCcHrud CTOMMOCTU
Pa3JIMYHbIMU IMOAXOAaMHU, YYUTBIBasA IMPECUMYIICCTBA U HEAOCTATKU HCIOJB3YEMbIX METOOOB, OI_ICHH.[I/IK
MMPUHAIT PCIICHUC MPUCBOUTL CICAYIOIINC YACIBbHBIC BECA MOJTYYCHHBIM PC3YyJIbTATAM:

OTueT 06 OLIeHKE HEeXMbIX NMOMeLLeHUM (2 en.), pacnosioXeHHbIX No agpecy r. Mocksa, yn. KpacHocenbckas HymxH.,
Aa. 35, cTp. 64
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) CTOMMOCTbD, OIIPEICIICHHAS CPaBHUTEIIbHBIM OaX0a0M - 0,5;

° CTOMMOCTbD, OIIPEICICHHAs JOXOAHBIM moaxomoM — 0,5.

CnpaBeanvBasi CTOMMOCTb NOMeELLeHUs C KagacTpoBbiM HOMepoM 77:01:0003020:2469

Tlonxon C“P(?)‘::;f;i?]‘:‘::ﬂf; 0:;;?“" BecoBoii ko3 punueHT Hrorosble pe3yJbTaThl, pyo.
CpaBHUTENBHBII 13 012 000 0,50 6 506 000
JloxoaHbli 13192 000 0,50 6 596 000

3aTpaTHBIit OOO0CHOBaHHO HE IPUMEHSIICS 0,00 OO0CHOBaHHO HE IPUMEHSIICS
CnpaBe1sinBasi CTOUMOCTb, py0. 6e3 yuera HJIC 13102 000

WUCTOYHMK: paccunMTaHO OLeHLUKOM

CnpaBeanvBasi CTOMMOCTb NOMeELLeHUs C KagacTpoBbiM HOMepoM 77:01:0003020:2381

CnpaBeninBasi CTOMUMOCTh .
Tlonxon o BecoBoii ko3 punueHT HTorosble pe3yJbTaThl, pyo.
CpaBHUTENbHBII 25 856 000 0,50 12 928 000
JloxoaHbli 28571 000 0,50 14 285 500
3aTpaTHbIit OOOCHOBAHHO HE TPUMEHSLICS 0,00 OOOCHOBAHHO HE TPUMEHSIICS
CnpagsesiuBasi CTOMMOCTb, pyo6. 6e3 yueta HAC 27 213 500
CnpasenuBasi CTONMOCTB, Pyo. 6e3 yuera HJC 27 214 000
(OKpYIJ1eHHO)

UcTouHuMkK: paccuntaHo OLeHLNKOM
10.1. WTOroBASl BENMMYUHA CTOMMOCTU OB BEKTA OLIEHKHA

Ha ocHoBanuu npenoctaBieHHOW HMHGOPMALUK, BBIIIOJHEHHOIO aHAIW3a M PAacdeTOB PEKOMEHAyemas
HaMH UTOTOBasl BEJIIMYMHA CIPaBEJIUBON (PHIHOYHOW) CTOMMOCTH OOBEKTa OICHKU, C HEOOXOAUMBIMU
JIOTIYIIEHUSMHU U OTPaHUYEHUSIMHU COCTABIISAET:

40 316 000 (Copoxk MHJIJIMOHOB TPHCTA IIECTHAANATH ThICSIY) pyo.ieii, 6e3 yuera HIC

B ToMm uncie:

CrouMocTh
G Kauachmumm (nm ILnomann, 00beKTa, pyo.
YCJIOBHBIIT) HOMEp KB.M. (OKpyrJ1eHHO), 6e3
yuera HJIC
Hexmnoe mnomemeHne, azapec pacHmoliokeHWs: TI. Mocksa, Yy 77:01:0003020:2381 3162 27914 000
Kpacnocensckast Hiwka., 1. 35, ctp. 64, nomenienne 135/9 T ’ !
Hexunoe mnomemenue, aapec pacnojoxeHus: . MockBa, yiI. . .
Kpacnocensckast Hiwka., 1. 35, ctp. 64, nomenienue 23B/9 77:01:0003020:2469 146 13 102 000

Ouenmuk Nesnos A.H. @"

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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FpaHuLbl MHTEpBaJla CTOMMOCTU 06bEKTa OLIEHKH

CornacHo naHHbBIM cTaThu «IIpakTHdeckue pekoMEeHJaluu 0 ONPEEICHUI0 BO3MOXKHBIX T'PaHUI HHTEPBajia
utoroBoii cronmocti» HIT «CPOO «3kcnepTHbiii coBeT», oA pea. Miabpnna M.O, JlebequHcKoro B.U." na
UHTEpBaJl HITOTOBON CTOMMOCTH OOBEKTA OLIEHKH BIIUACT TPU KPUTEPHUS:

O00paunBaeMOCTh 0OBEKTOB (4ACTOTA CAEIIOK)
HH3Kast (KPYITHBIE 0OBEKTHI cpenHsist BBICOKasI (CTaHIapTHBIC
XapaxTeprcTika KOMMEPYECKON HE/IBUKUMOCTH, (xomMepueckas KBapTUPBI U
0OBEKTHI C YHHKAJIbHBIMA HEIBIDKAMOCTH KOMMEpYECKHE 00BEKTHI
XapaKTEePHUCTHKAMH) cpeHero Macmraba) MaJioro Macmraba)
HU3Kas (IernpeccuBHbIE
o PpEruoHbI; 00BEKTHI Ha
2] 3HAYUTEIBHOM yIAICHUH +/- 30% +/- 20% +/- 15%
2 OT PErnoHaIbHBIX
é LIEHTPOB)
E cpeﬂﬂﬂxu(g:;;;;ianbﬂue +/- 25% +/-15% +- 10%
M
E BBICOKas (Topozia -
MUJUTHOHHUKH, KPYITHbIE +/- 20% +/- 10% +/- 5%
TOPOJICKHE arJIOMEepAaLiHN)

JIOoNONTHUTENBEHBIM KPUTEPUEM SIBIISIETCS KAUECTBO (JieTann3anus) HHPOpMaIuH, UCTIONb30BaHHOM IIPU TPOBEICHUN
OLICHKH.

Ha ocHOBe MMUTAIIIOHHOTO MOJEIMPOBAHUSI BIMSHIE KauecTBa (JeTanu3anyi) HHHOpMalui MOKHO OLIEHHUTH B
pa3mepe 0,8 — 1,2 oT quana3oHa CTOMMOCTH, YKa3aHHOTO B TAOJMIIE BEIIIE, IIOCKOJIBKY Pa3BUTOCTH PHIHKA O(HCHON
HEJBIDKUMOCTH T. KazaHb MOXHO 0XapaKTEepHU30BaTh KaK BEICOKYIO, 8 000pauMBaeMOCTb 0OBEKTOB ITOI00HOH
wiontanay (OOJBIINE TI0 IUIOMAIN OOBEKTHI SBISIOTCA MEHEE JTUKBUAHBIMHI) KaK CPEIHION.

WToroBslit nHTEpBA ONpenensercs 1o cleayromen Gopmyie:
1=1l1,2 *k3, rnme:
i — UTOTOBBII HHTEPBAJI CTOUMOCTH;
i 1,2 — uHTEpBAI CTOMMOCTH 10 KpUTepHio 1 1 2 (pa3BUTOCTh PHIHKA, 060paYNBAEMOCTH OOBEKTOB);
k3 — 3nauenwue xkpurepus 3 (0,8; 1,0 wu 1,2).

HToroBasi B3aMMOCBSI3b YKa3aHHBIX KPUTEPUEB U TUANIa30HA CTOUMOCTH OOBEKTOB HEIBUKUMOCTH MOXET OBbITh
MpeJCTaBICHA B BUIE TPEXMEPHOH MaTPHUIIBL:

BbiCOKOe

KayecTeo
uHpopmaymum

HU3KOE

ob6opaunsaemoctb

N B ik obvexros |
LN t1s i
+29 10 | ;
L passurocts | tg =

---A_____E??luxa v

-~ ~

YuuTeiBag MeECTOPACIONOKEHHWE, KJace, IUIOMAAh M COCTOSHHE OOBEKTOB OLCHUBAEMBIX OOBEKTOB,
000paunBaeMOCTh MPUHUMAETCS Ha HHU3KOM YPOBHE, Pa3BUTOCTh pHIHKA — cpegHss. Jlmama3oH pPBIHOYHOH

14 https://srosovet.ru/content/editor/Vozmozhnye-granicy-intervala-itogovoj-stoimosti_statya.pdf
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CTOMMOCTH IO [IByM KPHUTEpPHSIM COOTBeTCTBYeT 3HaueHuio +/- 10%. KadecTBo W neranusanus uHpopManuu
olLleHIIMKOM mpuHuMaercss Ha ypoBHe 1,0. CremoBaTenbHO, BO3MOXKHBIE TI'DAHHMIBI MHTEPBaja, B KOTOPOM, IIO
mueHHI0 OTIEHIMKA, HAXOIUTCS PHIHOYHAST CTOMMOCTH OICHHBAEMBIX 00BEKTOB, coCcTaBIsOT +/- 10%:

Huxnsas Bepxuss
KanpactpoBblii ki s IpaHuna CnpaBenmnBas rpaHuna
O0beKkT npaBa (M1 yCJIOBHBII) KB.M > | cTOMMOCTH, CTOMMOCTD, 0€e3 CTOMMOCTH,
HOMep e 6e3 yuera yuera HJIC 6e3 yuera
HJAC HJIC

Hexumoe momernenne, aapec pacrolOKEHHs: T.
Mockaa, yi1. Kpachocenbckas Huwxkw., 1. 35, ctp. 64, | 77:01:0003020:2381 316,2 24 492 600 27 214 000 29 935 400
nomelnenue 1365/9

Hexwnoe TIOMEIIECHUE, aApeC pacCIOJIOKEHUA: T.

Mockaa, yi1. Kpachnocenbckas Hwxkw., 1. 35, ctp. 64, | 77:01:0003020:2469 146 11791 800 13102 000 14 412 200
nomeriienue 23B/9
Hroro 36 284 400 40 316 000 44 347 600
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NMPUNOXEHUE 1. NEPEYEHb [AOAHHbIX, WUCMNOJIb3OBAHHbIX
NP NPOBEAEHNN OLLEHKU OBBbEKTA OLIEHKU

1.
1.
2.

2.
1.

2.

©

10.

11.

12.
13.

14.

15.
16.

17

MPABOBASI UHOOPMALMSA
I'paxxnanckuii konexe Poccutickont @enepanuu;

Oenepanpubiii 3akoH PO «O06 oreHouHO# AesTenbHOCTH B Poccniickoit Denepamumy oT 29 WO
1998 r. Ne 135-d3;

ODenepanibHblid cTaHIAPT OleHKH «OOIIMe MOHATUS OLEHKH, TIOJXOMABI K OlEHKE W TpeOOBaHHS K
nposegerno orieHKN (PCO Nel)y», yrBepknen [Ipukazom Munskonompassutust Poccum Ne 297 ot
20 mas 2015 rona.

Oenepanbuplii ctangapt oueHku «Llens omenku m Buasl croumoctu (PCO No2)y», yTBepkaeH
[Ipukazom Munskonompassutusg PO Ne 298 ot 20 mas 2015 rona.

OenepanbHblii cTaHAapT oneHkn «TpedoBanus k ordery o0 omenke (DPCO Ned)y», yTBepkieH
IIpukazom MunskonompaszButus PO Ne 299 ot 20 mas 2015 roga.

®enepanbHblii cTaHnapT ouneHkn «OneHka HeABMKUMOCTH (PCO Ne7)», yrBepxkaeH Ilpukazom
Munskorompazsutus PO Ne 661 ot 25 centsops 2014 rona.

Csog crargapToB oneHkn Ob6mepoccuiickort OomecTBeHHON Opranumsanmu «Poccuiickoe 001IecTBo
oreHmukoBy. (CCO POO 2015). ITporokon Cosera POO 07-P ot 23.12.2015 1.

METOAVNYECKASI UHOOPMALIUS
I'paxmanckuit Koneke Poccuiickoit deneparum (B peqakiny, NeHCTBYIONIEH HA 1aTy OIICHKH).
«IpakTtuka ouenku HenswxuMocT» noj penakuueid E.E.fckeBuua, « TEXHOCDEPA», Mocksa,
2011.
«AHanu3 U olleHKa IpUHOCAUIEH 10X0 4 HeABWKUMOCTH» nol penakuueit 1. ®puaman, H. Opaysii,
Akazemusi HApoAHOro X035MCTBa MU npaBuTeabcTBe MockBhI, «Jleno» 1997 r., Mockaa.
«OKOHOMHKA W yNpaBICHUE HEABWXHUMOCTBIO» mox penakuueid ['padosoro ILI'., Kynakosa }O0.H.,
Mocksa 1999 1.
«Ouenka Heamwxkumoctn» Tapacesnu E. M. — CI16: CIIGI'TY, 1997.
«OKOHOMETPUYECKOE MOJIEIHPOBAHUE B OLEHKE HEIBIKMMOCTH» Y4eOHO-TIPAaKTHUECKOE IMocodue
qutst onfermukoB. Cusert C. A., Jlessikuna U. A. — 3amopoxse: «llomurpady», 2003. — 220 c.
«Ouenka noxoHoi HenBmwkumMocT» ['pubdosckuii C. B. — CII6: ITurtep, 2001. — 336 c.
«IIpunsarue pemenuil. Meton ananusa uepapxuit» Caatu T. — M.: Paguo u cBa3sb, 1993.
BCH 53-86(p) IIpaBuna ouenku ¢puzndeckoro usHoca xuibix 3ganuil. [lpukas I'occtpos CCCP ot
24.12.1986 N 446.)
BCH 58-88(p) Ilonmoxenne o006 opraHu3aluyl M IPOBEACHUM PEKOHCTPYKLIMH, PEMOHTAa U
TEXHUYECKOTO OOCITyKMBaHUS 3JaHUH, OOBEKTOB KOMMYHAIBHOTO M COIHAIBHO-KYJIBTYPHOTO
HaszHavenus. [Ipukas ['occtposs CCCP or 23.11.1988 N 312.
«MeToapl ONIEHKM W TEeXHWYECKOW 3KcmepTu3bl HempmwkuMocTn» Cumuonoa H.E., Hlewna C.I'.,
n3natensckui enTp «MapT», Mocksa-PoctoB-na-Jlony, 2006 T.
«llenoobOpazoBanue B ctpoutenbeTBe». B.T. Anmekcannpos, m3mgarensctBo «Ilutepy, 2000r.;
«llonoxxerne o TpOBEAEHWH TUIAHOBO — mpenynpeautensHoro pemonrta (IIIIII) 3manmit u
coopyKeHwuit», MockBa, m3gaTenbeTBo «CTpoiusnary, 1974 rox;
Kypc nekmmn «OCHOBBI OIEHKH HEABIKAMOCTHY». KOHCHEKT JIEKIIMM MO OCHOBHBIM MPHHIUIIAM
OLIEHKH  TEXHUYECKOIrO  COCTOSIHUS  3JaHUA W COOpy)KeHMM. [UIaBHBIA  CIIELMATIUCT
I'maBrocapxcrpoitnanzopa Poccun 3aci. ctpoutens PCOCP FO.B.beiineson
Nudopmanmonno-ananutndeckuii bromnerens «RWAY».
Hannslie, myonnkyemsie I 'ockomctatom PO.

. CnpaBouno-uH(MopManumoHHbIe Internet-u3nanus u Internet-crpaHuilbL.
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NMPUNOXEHUE 3. OBBEKTbI-AHAJZIOI'N, UCMNOJIb3OBAHHbIE

PACYETAX

O0beKThI AHAJIOTH MCII0JIb30BAHHbIE J1JIsT pacuera 00bEKTOB B pPaMKax CpaBHUTEJbHOI0 MMoaAxo1a

Oovexm ananoz 1

A Kynums obuc 8714m° yn. Kasake X || +
v

€ c

£ Cepencat

& cian.ru/sale/commercial/238288827/

@ Cseaenmaorocysa. R Tnaswan @ s Kpacionspe OBv..

Mocnpoctop | 3ew..

rices

Odwuc, 871,4 m*

Mockea, LLAO, p-H BacmanHsiit, yn. Kasakosa, 8C2 Ha kapre

© Busbpasoe < # 3 @ % A MNowanoeatec

8714M*  4uz4

Mnowane ITax

Cso6ogHo

Momewenne

D P —— -c.

it 3aropoaHbili peIHO...

o (| O
a x @ :

Mun®us PO, obaur... »

4 06s0p peirika xom,

850000002 -

97545 R3am?
=4 CneauTs 33 M3MEHEHWEM LieHb!

Bunrosersl HAC

@ eRO
¥ Delta

estate

Ewg 243 obvexTa

+7 983 666-57-07

[§] CMCH coosuenun s eccenaepa
ROCTaBNeHb! He ByAyT. 30HuTE

Hanucats cooGiuenme

Mpopaxa oducHoro nomeweHna. naowaaso 871.4 ke.m. NMomewieHne coctouT Uz Aeyx 6nokoe: 375 n 496 ke.m.
OducHan oTaenKa. B nomeluenmne sefeT oTAeNsHsI MMGT. MoMeLLeH!S CAaHsI B apeHAY N0 cpeaHei cTaeke 16

000 py6neii 3a KeagparT.

Homep o6wekTa: 1/552675/180

Y3HaiiTe Gonble

Obvekm ananoe 2

A TNpogaro oduc 239.4u7 Baymarc: X

< Cc

Cepeucet  [E3 prices

+ — P

& cian.ru/sale/commercial/226904042/

® Cseaenmaorocysa. R Tnaswan @ s Kpaciosape O6w..

Mocnpocrop | 3en..

HepsioxumocTs & Mockse > Kommepueckas > TMpogawa oducos s Mockee > LIAO > Bacuammsiii >

ceroaws, 1427 © 301 npocvioTp, 5 3a ceroaHa

Odwuc (B+), 239,4 m*
B GusHec-ueHTpe «BukTopus MNnasza»
Mockea. LLAO, p-H BacMaHHeIn. BaymaHckas ya., 6C2 Ha kapre

M Baymarckas - 6 muH. newxom M KpacHocensckas - 12 MuH. netwkom

Q Buzbpanoe < 2 X B 9 A TMoxanoeatsca

OducHoe noMeuieHne 239,4 m?

3aHaTo Jo uioHa 2021 B+

Momeluenue Knacc

2394 m* 2us9

Mnowane ITax

Mannaws ar CafRrroauuurs  CrRrreauuuvy nnuusnnewur s Bl Ruvranus Masss nananva ANON ve w

.

meTpo Kpacocensckas >

T ol

a x @ :
it 3aropoansiii peikO, 0630p pririka KOM. Muk®us PO, 06w, »
Baymanckas yauus 2
O Ton

28728000R -
120000 R za M*

B4 Cneauts 33 U3MEHEHWEM LieHs!
Bioenst HAC

1D 488218

+7 981 666-83-60

@ O 1 oomemay e

Hanucats coobuienne

OTueT 06 OLleHKe HeXWUJIbIX NoMeLLeHuit (2 efl.), pPacnosioXKEHHbIX MO aapecy r. Mocksa, yn. KpacHocenbckas HUxH.,

Aa. 35, cTp. 64
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Oovexkm ananoz 3

A Mpogaxa oduca 671m” Pybuosc X | + e —— . — . L o )
< C @ cianru/sale/commercial/231479698/ QA A » G :

Cepeucer  [E3 prices Mocnpoctop | 3em.. (@ Cseaemmaorocyss.. $R Mmaewan @ b Kpacrosape OBn..  ii 3aropoaHsiii psiHo. 0630p peitika koM...  [B) MunOus PO, obaur... »

[ Ouavt oo z
Odmc (B), 671 m? 590480002 -

B aAMMHUCTPaTUBHOM 37aHuM «Ha Py6uoBckoit HabepexHoi, 3cl»

88000 R3am*
Mockea, LLAO, p-H BacmaHHs1i, Pybuoeckas Ha6., 3C1 Ha kapre B4 CriepyTs 33 MSMEHEHMEM LigHb!
M 3nekTpozaeoackas - 8 MuH. newkom M Baymanckas - 17 MuH. newkom YCH

M CemeHOBCKas - 7 MUH. Ha TpaHCnopTe

@ PrRO
Q B uzbpanHoe < K4 L3 B % A Noxanoeatsca of

AreHTCTBO HEABKUMOCTH Of
Ha peitke ¢ 2007 ropa
Ewg 1127 obvexToe

+7 981 666-35-38

CMC t COOBLLIEHIR B MECCEHKEPaX
[ROCTaBNEHbI He GyAyT. 3soHuTE

Hanucats coobuyenne

671 m? 5u3 22 CsobogHo B

Mnowane STax Mometuenne Knacc

MpopgaeTca NOMeLLLEHUE B 3AMUHUCTPATUEHOM 3aaHuK BLL Py6uosckui knacca B. O6was nnowage 671 ke. m.
3Tax 5. Llena 88 000 py6. 3a ke. m. LleHa 33 nomewenue 59 048 000 py6. Hanorn YCH

O zpaHnm:

BEHTMARLLHRZ NPUTOYHO-BbITAXKHAA. KOHAHL\MDHMDOEEHMEI CNAUT-CUCTEMBI. I'on(apHan CUrHaNn3auma:

A AARTAA marTALen Dlunaiias smiEAmTATTAA Avnana anaan Mihnasrmumina: Basasiar Macaan Kaha

Obvexm ananoz 4 )
M Oduc Ha nposaxy —Kypekas v X || + . P v Q——n L || -

& C & domofond.ru/kommercheskayanedvizhimost-na-prodazhu-moskva-2862103454 Qa % » ° H

Cepeucet  [53 prices Mocnpocrop | 3em.. @ Cseaermmorocysa.. $R Tnaswan @ & Kpacrogape Ob.. it 3aropoawsidi puio.. [{ OB30p phitika koM. Mun®us PO, obaur... »

43 524 000 C Odpuc, 403 m* B uabparHoe

Aocxea, MyTenckui MK, 6 Mal i, Mocxi

Mocxea, MyTeiickuil TynuK, 6, BacmaHHbi, Mockea Q‘\ o G oo Saansiii
00 Kypckas 313 M

B vnoreky 3a 375 232 PYBE./mec

Beibpark unoTeuHyio
nporpammy

CBRE

Pazmewaer oGbRENeHUA: 1104 4 Mec.
OTxpLITL Apyrve 00beKTs! Ha npoaaxy: 197
OTrpbITL Apyrve 00bexTHl B apeHay. 200
Bcero 3a 3 mecAua: 397

474952318528

S Hanucartb Bnagensiy 00bABNeHNA

00000

CBA3aTLCA € BNagensuem +749523185,

Odwmc, 403 m?

MpozaeTcA oducHoe NomelLieHKe B GiaHec-LeHTpe MyTelickuil Tynuk yn., 6 nnowazeio 403 ke.m., knacc
3AaHuA B+. Odbuc pacrionoxex Ha 3 staxe. MoMelueHie oTOBO K Mpojaxe

VHdopmaLma o GusHec-LuenTpe MyTeickmit Tynuk yn., 6

— 14 sTaxedn

— Bugeonadnionerue, oxpaHa 24/7

— OTAensHO CTOALLEE 34aHne

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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O0beKTbl AHAJIOTH HCI0JIb30BAHHBIE 115l PACYeTa 00bEKTOB B PAMKAX IOX0AHOT0 NMOAX0/1a
Obvexkm ananoe 1

: § T ol O )
A Caam oduc ot 20 o 1308m% yn. X + — P —— . — . "
4 — -
& C & cianru/rent/commercial/241357571/ Q & » Q H

2% Cepewce  [E3 prices Mocnpocrop | 3em... (@ Cseaemmnorocysa.. $R Mnaewan @ eKpacwosape OBw.. :i 3aropogwsiipsiwo.. [ O6sop pimkaxom.. [B MunOus PO, obaur... »

Odwuc (B+), ot 20 go 1 308 M? or 26 667

8 6usHec-ueHTpe «flysa Tayap | (Yauza Tower I)» no 1 635000 P/mec. -
Mockea. LAQ, p-H bacManHeIi, ya. Paguo, 24kl Ha kapte

ot 15000 £ 33 M

M Baymanckan - 12 Mk, newkom M Kypckas - 15 Mk, newkom B o e i

BrioueHs! KOMMyHansHsIe nnaTexu, YCH: 6es komuccum
QO B uzbpantoe < 2 3 a 2 A TMoxanogatsca

PRO
1D 467067

+7 981 666-80-27

CMC 1 Co0BLEHMA B MECCEKEpaX
AoCTaBneHs! He GyayT. 3s0HUTE

HeIR HOMED

CREMUTE, 4TC

i. 1 ocTassTe OT3sE M0:

Hanucats cooGuuenme

ApeHpa odpuca
o120 001308 M* 7138 CsBobogHo B+

Mnowans STax MomeueHue Knacc

JocTynHbie naowaan

20 m? 16 000 2 3a m*/rog, 26 667 B/mec -

Oovexkm ananoz 2

. T ol
A Crsms odnc ot 190 g0 713w Bo. X || 4 — . — . =
= — .
& C @ cianru/rent/commercial/238514643/ Q & » e H

35 Cepevce  [53 prices MunOus PO, oBaur... »

Mocnpocrop | 3em.. @ Ceeaenmaorocysa.. R Mnaswan @ & Kpacwosape O6b..  :i 3aropoamuii puivo.. [ O630p peirka kow...

Odwmc (B), oT 190 go 713 M? or 245 417

B afiIMUHUCTPaTUBHOM 34aHUM «Ha yA. Bonblwas Moutoeasn, 7cln o 920 959 E/Mec %
Mockea. LLAO, p-H BacMaHHein, Bonswas Moytosan yn., 7C1 Ha kapre

N 0115500 2 3a M* B rog,
M BayMaHcKas - 13 MUH. MewKom JNledopToBO - 25 MUH. NELWKOM 54 CrieayTs 33 M3MEHEHMEM LieHbl
M CoKONMBHMKM = 6 MUH. Ha TPaHCnopTe BKAi04eHs! KOMMYHaNHLIE NAGTEXN,

3KCMAYaTauMOHHsle pacxogst. HAC: 6ez komuceum

Q© B wusbpantoe < X4 3 " % A TNoxanoeatsca

PRO

Relocom

AreHTCTBO HEABUXUMOCTH RELOCOM
Ha psitke ¢ 2007 ropa

Ewg 647 obuexTos

+7 983 666-85-93

CMC 1 COOBLLEHHS & MECCEHDHEDaX
RoCTaBNeHs! HE GYAYT. 3a0HUTE

CoBpeMeHHbIn opuc y MeTpo

oT190 10 713 M* 4us b CsobogHo B

Mnowans 3Tax Momeuenve Knace

JocTynHbie nnowaan

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
Aa. 35, cTp. 64
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Oovexkm ananoz 3

A Aperza odvca 306w yn. Qpvap X | 4 . . e G . (o D S
v - - -
’a C @ dansu/rent/commercial/224494792/ a x @ :

Cepencer [ prices

Mocnpocrop | 3em.. @ Ceeaennaorocysa.. $R lneswan @ & Kpacwogape OBu.. it 3aropoasiii psiHO. 0O630p pairka kou.. B Mun®ur PO, obnur... »
.
2
Odwuc (B+), 306 m 400 000 B/mec. ¢~

B TOProso-odhucHOM KoMniekce «Ha yn. ®puapuxa Sxrensca, 20c2» = i
15687 R3am erog

Mockea. LLAO, p-H BacmaHsii, yn. Opuppuxa SHrensca, 20C2 Ha kapte 2 CneauTs 33 MBMEHEHUEM LeHbI

M BaymaHckas - 2 muH. nelwkom M KpacHocenbckas - 5 MUH. Ha TpaHcriopTe BrAK4EHE! KOMMYHANLHSIE NNETEMM,

3KCNNYaTaLOHHb1e pacxoasl, YCH: Bez komuccum
M NedopTOBO * 6 MUH. HA TPaHCMOpPTE

O B uabpanHoe I T

@ rrO

Oner PoMaHeHKo

Her 07361808 ()
Oneit pabotel ¢ 1997 roga

Ewg 9 obrextos

+7 904 566-87-38

CMC ¥ COOBULEHNS B MECCEHIKEDEX
[ROCTaBNEHDI He GyAYT. 380HUTE
B o6ae

HitM 1IOKESAH BpEMEHHBIR HOMED

NoXanyicTa, CKAXKHUTE, YTO HALLK STO OGBABNEHHE HA
LIMAH. 1 ocTaseTe oTssis nocne

Hanmcats coobuenme
306 m* 3us3 CsobogHo B+
Mnowaas STax MomeleHne Knacc
OT COBCTBEHHWKA caaetca oduc e GusHec-ueHTpe 306 kB.M MeTpo BaymaHckaa, ya. Opuapuxa JHrensca, 4.20
€TP.2, 2 MUH. OT MeTPo, 3 3Tax. JludT ecTb. OG0OPYAOEaHEI KOHAULMOHUPOBAHUE, MPUTOHHO-BLITAKHAA
BEHTUNALMA, CUCTEME MOXKAPOTYWeHUA. BoamoxeH gocTyn 24/7. Mapkoeka ropoackas. FOpuauyecknit agpec 1-a
Hanorosas. Npamas apenaa. YCH. Liena 400 000 py6./Mec.. BKAKOHAA KOMMYHA/KY, 31eKTPUHECTEO,
AKCANVATAIIUOHHKIS DACYXON kI Y
Obvexm ananoz 4
A Ciom opuc 136w yn. oprapnc: X Ik —— . —— T ol )
v RSN - e - -
€ C @ cianru/rent/commercial/239753481/ QA % » ° )
Cepeucet  [F3 prices Mocnpoctop |3em.. (@ Ceeaenmaorocysa.. $R Mmaswan @ &Kpacrosape O6u.. it 3aropoasuiipuivo.. [ OBs0p puirikakom.. [B Mun®us PO, obaur... »

Odwmc (B), 136 M* 187 000 B/mec. ~
B BusHec-uenTpe «lansmupa» 16500 233 M’ B oz
Mockea. LLAO, p-H bacMaHHeIn, yn. Opuapuxa Surensca, 75C11 Ha kapre B4 Cneauts 33 M3MEHEHMEM LIEHbI

M BaymaHckas - 12 muH. newkom M IneKTpo3asoackas - 15 MUH. newwkom Br/1k04eH51 SKCMTYATALMOHHbIE PACXOASI,
KoMMyHansHele nnatexu, HAC; Bes komuccnun

Q' B uzbpatHoe < 2 L. A TMoxanoeatsca

@ rrO

CityProGroup

Ortpen apexgs! C'TYPRO
Hert oT3uieoe

Onerr pabotsi ¢ 2008 roga

Ewg 160 o6vexTos

+7 981 666-33-27

CMC 11 Co0BUIEHMA B MECCEHPKEPAX
[BOCTaBNeHs He ByayT. 380HHTE

38H BpEMEHHBIIt HoMEp

ToKaNYIACTa, CKEXKHUTE, YTO HALWIN ITO OGLRBNEHHE HA
LIMAH. U1 ocTaskTe OTSbIE NOCNE 380HKE

Hanucats coobuiesme

136 M* 6usé Cso6ogHo B

Mnowaas Srax Momeluenmne Knace

Odmc roToe K evesay. MnaHnposka: 4 kabuHeTa 1 30Ha pecenumu. BusHec ueHTp knacca B. Bxoawaa rpynna.
MponyckHas cucTema. Ha nepgom 3Taxe CTON0B3A ANA COTPYAHUKOB. KpYrioCyTouHas oxpaHa. PasenTtas
MHGPACTPYKTYpa: Kade, MarasnHsl. Mpamas apeHaa.

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
A. 35, cTp. 64
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MPUJTIOXXEHUE 4. KOIMMUN NOKYMEHTOB OB OB bEKTE OLIEHKU

Diwuan ¢ GIopKeTHOTO yupeaenms « O KATACTPORAR Na
kaprorpaduu» no Mockse
[

Buinucka w3 Enunoro rocyiapeTeentoro peectpa TH 00 OCHOBHBIX THKAX M 3aperucTp paBax Ha OOLEKT HEABHAKHMOCTH

Caenenus 06 THKaX oObekTa ™

Ha ocuosannu 3anpoca or 08.08.2020, nocrynusuiero ua paccmorpenue 08.08.2020, coobiuaem, 410 COIMacHo 3anuesm
E/MHOIO 1rocyapeTBEHHOTO peecTpa HEBHKHMOCTH:

Paznen 1 Jluer 1

[ Tometenue ]
| BHJL OGBEKTA HEABUAHMOCTH |
[ Jluct Nel Paznen | [ Beero ancros pasnena |: | [ Beero painenos: 2 | Beero 1McToB BhMeku: 2 ]
[10 asrycra 2020r. Ne KYBH-002/2020-11947932 ]
| Kanactpossiii nomep: [77:01:0003020:2381 |
Howep kanactposoro ksapraia: 77:01:0003022

Jlata NpHCBOCHHA KANACTPOBOIO HOMEpa: 17.02.2014

Panee npuCBOCHHLIA 10 CYNAPCTREHHbLIH Y4ETHRIN HOMED: Venosusiit Homep 77-77-11/091/2011-739

Aupec: . Mockea, yn. Kgacuoccnwm Hukn., Jlom 35, crp.64, | 136/9

Ilowans, M2: 316.2

Hasnauenne: Hexunoe nomeuiexme

H. nomemenme

Howmep, THil yTa%a, Ha KOTOPOM PaCcOrIOREHO NoMemenne, MauHo4 Irax N9

MeCTo

B xmnoro JAHHBIE OTCYTCTRYIOT

Kanacrposas cToMMocTh, py6: 42426093.89

Kazacrposnie HOMEpa HHbIX OOLEKTOR HeABMAMMOCTH, 8 npeaenax  [77:01:0003022:1039
KOTOPBIX PACTIONOAEH 0GTHEKT HEIBHKHMOCTH

Buast pasp He J@HHBIC OTCYTCTBYIOT

Caeletins 06 oTHece: AWIONO K ) 1aHHBIe OTCYTCTRYIOT

BHIIY AKHIBIX W P )

ouna, K Kmwibim s10ma ¢ o

HCNONILIOBAHMA WM HACMHOIO I0MA KOMMEPYECKOIo

HCTIOIBI0BAHMA:

Craryc sanucu 0b obbexte " Ceeaienna 06 0G1LeKTE HEABHAMMOCTH HMEIOT CTATYC "aKTya/lbHbie, PAHEe yuTeHHble"

Ocobbie oTMeTKH: (Crenenus s 3anonsesua pasaena: S - [hian p Ha Taxe (niane
ITAKA), OTCYTCTBYIOT.

Tonyuarens BLINHCKH: Hamansiosa Exarepuna Cepreesua

JOKYMEHT HOANMCAN
[ VIEKTPOHHOW TTOAITHCBIO

NQIIHOE HAHMEHOBAHHE 0IAHOCTH . pavmnus
Co 045 1MB¥eon 171 narac 7 s

L

20 00 04,05 2021

CepuiHbIH HOMED: 01FA6FC70057ABDE994ASECI0EBSFF27E7

Wsmatesns: ®TBY "OKIT Pocpeectpa”, 1027700485757, 007705401340, RU. 77 Mocksa,
Mocksa, nepeysok Opmukos, oM 10, crpoerue 1, Y 10cTOBePSIONIHI ICHTP. OI'BY
"®KII Pocpeectpa”

Jeitcteuternen c: 04.02.2020 14:56:08 UTC+03
JleiictBuTenen no: 04.05.2021 15:06:08 UTC+03

Branenen: Pocpeectp, 1047796940465, 007706560536, y1. Boponuoso [lore, 1. 4A,
Mocksa, 77 Mocksa, RU, 00_uddfrs1@rosreestr.ru, Pocpeectp

Bpemsa noanucaHua 2020-08-08

yMAaKHOM HOCHTEJE MPe10CTaBm.1

1., Bponnuuel, yn. KoxkypHOBCKas, 1. 73

Jlupextop TAY Cex “Kotos B.B.

12.08,2020 16:05

OTueT 06 OLEeHKe HeXXWJbIX NoMeLLeHui (2 en.), pacnosioXKeHHbIX No agpecy r. MockBea, yn. KpacHocenbckas HKH.,
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Pasnen 2 Jluer 2

Boinucka u3 EAMHOIO rocyaaperaenior peectpa 00 OCHOBHBIX XapaKTEPHCTHKAX H 3aPErHCTPHP NpaBax Ha OGBLEKT HEBHKHMOCTH
CraeeHHA 0 3apEruCTPUPOBAHHKIX NpaBax

[ 1 1

BHIL OGBEKTA HEIBUAHMOCTH |
[ Jluct Nel Paznen 2 | Beero auctos paviena 2: | Beero payienos: 2 | Beero amcros suinucku: 2 |
[10 arycra 2020r. Ne KYBH-002/2020-11947932 |
KanacTposiii Howep: [77:01:0003020:2381 |
1 TlpasooGnanarens (nparootnaaresin): 11 3aKphIThii NacBbii HHBECTHUHOHHBIA penTHbIA Gorn "TpacTiOHHoN - PenTbiit”
2 B, Homep i 1aTa rocyNapcTReHHOi perucTpauny npasa: 2.1 OBuwas nonesas coBCTBEHHOCTh

77-77-11/091/2011-739
16.12.2011 00:00:00

4 Orpanmenie npas 1 ofpeMeneHne 00LEKTa HEABUARMOCTH]
4.1 BHL lloncgmnmuoc y
1313 [OCYAAPCTBEHHOM PErHCTPaLMK: 16.12.2011 00:00:00

HOMCP rOCY/IAPCTBEHHOR PEerHCTpaumu: 77-77-11/081/2011-046
CPOK, Ha KOTOPbIH YCTAHORICHO OrPAHHYEHHE NPAB U [1AHHBIE OTCYTCTRYIOT
obpenenenme o0bekTa

JIHUIO, B 110Ab3Y P! pai O < orp: it orBercreenHocTsio " TpactiOnmon ecer Menemxment”, HHH: 7705794926
npas i 00| HHE 00BEKTa HEIBHAHMOCTH:
|OCHOBAHKE OCYAAPCTECHHOM PErHCTPALIMK: [lpasina noBepuTesbHOrO ynpasnenus, Boaan 13.05.2010

AKT, Boinan 17.01.2011
Beinucka, Bouan 12.01.2011

5 CBEACHHA O HAMUMM peLCHI 00 HILATHH oDBeKTa aHHbIe OTCYTCTRY 0T
W UIA Tocynap BIX W
HYKI
6 Caetenna 00 OCYIECTRICHHHN NOCYIAPCTBEHHOM ZIaHHbIE OTCYTCTRY IOT

PETHCTPALIMM CAC/IKH, NPABA, OrPaHUICHHS Npasa Ge
HEODXOAHMOIO B CHJTY 34KOHA COMTACHA TPETHEIO JIKLA,
opraua:

AOKYMEHT HNOANMCAH
INEKTPOHHOH NMOAIHCBIO I I
|llo.'moe HAHMEHOBAHHE JO/KHOCTH HHUHABL, pamuiius |

v 67s1697470451Meb b0 171087967781 805

ox peectp
Tevicrmmrenes: € 0402 2020 w0 (4,05 2021

CepwuiiHbIi HOMED: 01FA6FC70057ABDE994ASECI0EBSFF27E7

Wsnatens: ®IBY "®KII Pocpeectpa', 1027700485757, 007705401340, RU. 77 Mocksa,
MockBa, mepeyiok Opinkos, 1om 10, cTpoenue 1. Y ocrosepsiounii estp, ®PI'BY
"®KIT Pocpeectpa”

Teitctutenen c: 04.02.2020 14:56:08 UTC+03
TeitcrBurtenen a0: 04.05.2021 15:06:08 UTC+03

Branener: Pocpeectp, 1047796940465, 007706560536, y1. Boponuoso [Tosie, 1. 4A,
Mocksa, 77 Mocksa, RU. 00_uddfrs1 @rosreestr.ru, Pocpeectp

Bpems noanucanus 2020-08-08

DNEeKTPOHHBIii TIOKYMEHT Ha OyMakHOM HOCHTEIIE MPEIoCTaBHI

Iupexrop < Kows BB

Ll

— =

12.08.2020 16:05
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Duinan ¢ Y BEHHOIO DIO/KETHOIO ¥

FIOTHOC WAHMERGRAIENC OPTEIEE PETHCTRAIN T

B w3 Eqnnoro rocynay peectpa ™ 06 XApAKTCPHCTHKAX W 3aPErHCTPHPOBAHHKIX PABAX HA OOBCKT HEIBHAKHMOCTH

Crenenns 06 OCHOBHBIX XapaKTEPHCTHKAX 0OBEKTa HEIBHAHMOCTH

Ha ocuosanuu 3anpoca or 08.08.2020, nocrynusuiero #a pacemorpenue 08.08.2020, cooBuaem, 4T0 COMMACHO 3aNHCAM
Enmnoro r p peectpa ™

Pa3nen | Jlucr |

| [lTomeuierne I
! BH/L obbekTa HCABHAHMOCTH I
[ Jluct Nel Paznen | | Beero smcros painena |: | | Beero painenos: 2 | Beero AMCTOB BBHINKCKH: 2 |
[10 aBrycra 2020r. Ne KYBH-002/2020-11947928 ]
[Kanacrposii womep: [77:01:0003020:2469 il
Homep kanacrposoro keaprana: 77:01:0003022

Jlara npucBOCH A KaJaCTPOBOIO HOMEpa: 25.07.2014

Panee npHCBOEHHHIT TOCYIAPCTBENHBIH YHETHBIA HOMEP: Venosubtit Homep 77-77-11/085/2012-182

Aspec: . Mockea, yn. Kp Hipkn,, Jlom 35, crp.64, [T 23B/9

Iowazns, M2: 146

Hasuauenue: Hexnnoe TIOMCILCHHE

Haumenopanme:

Homep, in sTaxka, Ha P Dram N9

MeCTO

Bua wunoro IAHHbIC OTCYTCTRYIOT

Kanacrposas croumocts, py6: 20468579.5

Kanacrposeie #HomMepa HubiX 0OBLEKTOB HEABWAMMOCTH, B npeaenax |77:01:0003022:1039
p OOBEKT HEIBUAHMOCTH:

Bust pasp P : AHHbIE OTCYTCTRYIOT

Crestenns 0b AHIOTO K o JIAHHbIE OTCYTCTRYIOT

BHILY AKHITBIX i

GOHAR, K KWILM NOMELICHHAM HACMHOID I0MA COUHATBHOIO

Wik noma P

[ncnonslosanma:

Craryc 3anucu 06 0DLEKTC HEBHAHMOCTH: CaeacHus 06 00bEKTE HEABIAMMOCTH HMEKOT CTATYC "aKTYA/IbHbIC, paHee ydTeHHbie"

Ocobrie OTMETKH: Ceienua Uia 3anoanenus pasacna: 5 - Inan Ha raxe (nnane
ITAKA), OTCYTCTBYIOT.

Tlonyuarens BLITHCKH: [Msmaunosa Exarepuua Cepreesta

AOKYMEHT NOAIMCAH
[ SIEKTPOHHON HOTHCEIO I ]
|nonsoe nanme L ]

Ceprawnar: 6731657470458 le0n 10871887967 7818855

ey Pocpenctp

Teirommenes: ¢ 04.02.2020 70 H4.405.200)

CepwuiiHblif HOMEp: 01FA6FC70057ABDE994ASECI10EBSFF27E7

Uznarens: ®IBY "®KIT Pocpeectpa”. 1027700485757, 00770540]34‘10. RU, 77 Mocxaa,
MockBa, nepeyiok OpJHKOB, 10M 10, ctpoenue 1, VoctoBepsionuii HEHTP, OI'BY
"®KII Pocpeectpa”

JIeHCTBUTEIIEH C: 04.02.2020 14:56:08 UTC+03
Teiicteurenen 1o: 04.05.2021 15:06:08 UTC+03

Buanenem: Pocpeectp, 1047796940465, 007706560536, yn. Boponuoso [Tore, 1. 4A,
Mocksa, 77 Mocksa, RU, 00_uddfrs1@rosreestr.ru, PocpeecTp

Bpema noanucaHua 2020-08-08

KHOM HOCHUTEJIE MPEea0CTaBuI

DNeKTPOHHbIH 10KYMEHT Ha

Tlupektop .~ —— KoToB B.B.
“ < e ——————
12.08.2020 16:09
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Painen 2 Jluer 2

Buinucka uz EAMHOIO rocy1apeTBEHHONO PeecTpa HEABIKHMOCTH 00 OCHOBHBIX XAPAKTEPHCTHKAX H 3aPeriCTPHPOBAHILIX PABAX HA OTBCKT HEABHAHMOCTH

CBesienna O 3aperucTpUpOBaHHLIX NpaBax

[ lomemenue ]
| BHJ1 OGBEKTA HEBHAHMOCTH |
[ Jluct Nel Paznen 2 | Bcero aucros paziena 2: | | Beero 2 I Beero snmcros CKM: 2 x|
[10 asrycra 2020, Ne KYBH-002/2020-11947928 |
|Kaz|ac'rgonuﬁ HoMmep: [77:01:0003020:2469 |
1 Ip: nazaresb (np 1.1 3aKpLITHUA NACEBIH HHBECTHUMONNLIA penTHbiit pon "TpacTiOnuon - Pentubi”
2 Bua, Homep u nara rocyaapereenoil peructpauun npasa: 2.1 OBuas 101eBas COOCTBEHHOCTH
77-77-11/085/2012-182
20.06.2012 00:00:00
4 Orpannuense npas u obpemenente 0TbekTa HeIBHAHMOCTH ]
4.1 BHIL JIOBEPUTENLHOC YIIPARICHHE
113 rOCYIAPCTBEHHON PErHCTPaIN: 20.06.2012 00:00:00
HOMEP TOCYAAPCTBEHHOMN PCrHCTPALMM: 77-77-11/081/2011-046
CPOK, Ha KOTOPHIH YCTAHORIEHO OTPaHH4eHHE NPAB | | MaHHBIC OTCYTCTBYIOT
OOpeMeHEHHE 00BEKTA HEABHAHMOCTH:
JIHLLO, B NO/Ib3Y KOTOPOTO Y orp: (¢l € orp: it orsercTBenHOCTBIO " TpacTiOnkon Decer Menevkment”, UHH: 7705794926
|11pag 1 oOpemencme 0OBEKTa HEABHAHMOCTH:
(OCHOBAHHE NOCYIAPCTBEHHON PErHCTPALIH: Tpasuna noBepuTeasoro ynpasichus, Buiaan 13.05.2010
Ak, Boutan 17.01.2011
Boinucka, Boutan 12.01 2011
5 CBEACHHA 0 HUTHYHH PELICHKA 00 HILATHH 00bEKTA IaHHbIE OTCY TCTBYIOT
TH JLIA rocyaar BIX H MY b
Hy#L
6 Ceenus 00 OCyWCCTRICHHN TOCYAaPCTBEHHOR JIAHHBIC OTCY TCTBYHOT
PErHCTPALLMH CIICAKH, NPABA, OrPaHUYCHUA Npasa Ge3
HEOBXOIMMOI0 B CHITY 3AKOHA COTACHA TPETLENO JIMLA,
-
JIOKYMEHT HOAMMCAH
| INEKTPOHHON HOANTMCHIO | ]
|nmmoe HAHMEHOBAHHE JI0JIKHOCTH | [ I

woxar: 673169747045 Bt 185717077
Pocpeecrp

leficrmmrenest: € (4022020 1m0 04,05 2021

CepwuitHbIit HOMED: 01FA6FC70057ABDE994ASEC10EBSFF27E7

Wanarens: ®IBY "®KTII Pocpeectpa”, 1027700485757, 007705401340, RU, 77 Mocka,
MockBa, riepey:iok Opiukos, oM 10, cTpoenue 1, V noctoBepsionmi texHtp. PI'BY
"MKIT Pocpeectpa”

TeitctButenen c: 04.02.2020 14:56:08 UTC+03
TleiictButenen 10: 04.05.2021 15:06:08 UTC+03

Brazenen: Pocpeectp, 1047796940465, 007706560536, y1. Boponwuogo Iose, 1. 4A,
Mocksa, 77 Mocksa, RU, 00_uddfrs1@rosreestr.ru, Pocpeectp

Bpemsa noanucaHua 2 0271—%3 -08

GyMa)KHOM HOCHUTEJIE MPEeA0CTABHI

DNEKTPOHHBIH I0KYMEHT

140170, Mockosckas o61., Bpw@;,mybuoscxaa. .73
JlupexTop /<~ KorosBB.

12.08.2020 16:09
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